
































JHE , Financial 


meme ON TT OTTICLE 


(Entered according to Act of Congress, in the year 1899, by the WiLLIam B. Dana COMPANY, in the office of the Librarian of Congress. } 





VOL 68. SATURDAY, APRIL » 1899 NO. 1763 





CLEARING HOUSE RETURNS. The week's total for all cities shows a gain of 46°8 per cent 
For the month of March the clearings make an extremely | 0V¢T 1898. The increase over 1897 is 85°6 per cent and the 
satisfactoty exhibit. Contrasted with the month of 1899, | mcrease over 1898 is 93°9 per cent. Outside of New York the 


the aggregate for the whole country records an excess of 54*5 | ©20088 compared with 1898 is 16°5 per cent, the gain over 
per on. For the three mnths the gain is 40°5 per cent. 1897 is 30°3 per cent, and the excess over 1896 reaches 31:3 p. c. 














































































































































































































































































































































































































































































































































































March. Three Months, Week ending April 1. 
1899. 1808, learings at— x pcan 
aonmtatme: amet. 1899, 1898 P. Gent. 1897 1886. 
York.... 78 674 2 568,234 185 527.4: 9 
Philadelphia. 69,561,535 t3 64:109:63"| —50°720,n02 
Pittsburg..... } 19,295,913| +€0°1] 14,054,719] 14.087'137 
) Baltimore.. 642, 17,026,171) +96) 15,176,866) 11,969,164 
UfAlO ...-.e.ece-++-|  -48€1,628| 3,178,492 ra] 8,024,447| 
Washington.........) 2,327,747) 1,083,490 {i 0} 1,782,802} 2.019°168 
Rochester.. 1.699, 133; 27°6 1,411,431 1 
Syracuse. . 141,895} —18-0 834, 57.423 
Scranton... 377,849} +1°9 772,312 919.798 
Wilmington. 30,542 —75 62.585 710.108 
inghamton. 349.7010) —7'4 848,100 
Total Middle.... 6¥8,740,449| +59°4) 671,520,787| 620,637,766 
elten oston 101, +23°7 5} 8 
Providence.. 4,575,700 +86 5,117,400 7 
ooese artford..... —7'% %,240 2,667,873 
Serogteld.. 337°284| | 87-2 ‘ $07 
. 7” 1.467, 
WF rian S075 Tita 18161 1! io a8 
sees 0) . , . ls 
Fall River. 75, + aise 
Lowell 15 +78°2 180,674 643 437 
New Bedford.......|__ 576, Li 578,167 5 587,772 
Total N. 230 Total New Eng...| 140,385,406 116,265,060 +21°8| 114,401,954) 100,929,753 
06. 
12,36: 
o078% 
5 
2 7 
1,328,836) 
eeeeee ones 
Dayton..... 
body Evansville. £86,070) 
Youngstown 224 
$pringfield, Il) v0.00 
Lexingto 8il, 
Akro 
“55, 
173, 
vanes 103 
138,919,904 
17,122,401 
1689, 
i's67 
13 50,( Oo 
Sasuen 1,010,113) 
cas 8,62 T77'e00 
Fargo. erevcceed * 
Sioux Falls......+..] ___ 128,696 107,113) 
Total Pacific......| 26,677,617; 25,570,711 
Kansas City.........| 10,077,747] 11,288,814 
Sinitiee Minneapolis......... 7481-026) 9188-704 
Mine 2'919:070| 81 
2,379,600 3,47 
2.386,588} 1,731,498 
ie 1 300,00. 1,879 
1 350. ; 
ce Topeka.........0..- 439,716 4 
ita erent ccc] Sagas] BE aD 
Ings... case 115.967 114. 
Tot. other West..| _93,868,161| — $6,606 465) 
St. Louis.... ......| 27,071,458; 24,89% 
New Orleans.. 675,201 
Louisville... 553,941 400 . 
Galvesto 077,600 77 vy 
——5 eosoos| sh 2] Ween 
Richmond.........-. 128, 5,285,708] +-89°7 889,575]  1'910. 
Memphbis............ L.651.8¢ 930,114 619,410 1'5 77.826 
Atlanta........e000- +274, 55: 143,655) +11°S 104,157 1,226,613 
le. : 08 7 +19 ,019,466 872,493 
036 496 ‘ +20°0 856.683 1,018,721 
650,54 . +303 791.192 825, 
476,8.¢ 493,87 —3°6 456,722 346,161 
896,500 ,0v0} +28'1 590,468 675, 
78,622 4 2.884 —19 4 7} $47,121 
00, 271,121] +10°6 258,269 302,04 
264 690 318,184) —17°0 25 ) 265,758 
225 00L 218.67") + 281,36 846.465 
d G0,712,395| 56,887,106] +6 8| 51,668.91 ; 
Total ; Total all........+. |1,902,622,447/1.271,185.882/ +46°8/1,005,356.223| 960,484,281 
Total all... Outside N. York.) 568,783.279| 430,174,158] ~ +165] " 436,518,088|~ 438,085,150 
Outalde N. Y. 13,653,740| 11,688.228] +17°5| 10,618,213] —_7,6°3 540 
7,634,248 8,169,377 —7'8 6,442,976 6,298,063 
1,445.879 1,110,876, +4802 1,180,878 ¥30,664 
964,968 1,042,716 —756 1,176,358) 906,199 
567,988 546,0. —122 740 488) 633,207 
Hamil 8 482.500) 436,872; +10°4 443,713 
St.John. .”’ 628,852 os shorls olde boaraas — 


556,806 PAL mh. Ghee tee 27. yx el 
x "$4,040,268 | “93,028,817 | +7" | 90,607.686| lb am 6 
Fort ble of clearings by telegraph see p. 651+ * Not includedin tals. 
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THE FINANCIAL SITUATION. 


Speculators in stocks have found this week that 
money was the condition more than all others to be 
reckoned with. Ever since the early days of March the 
crisis, which has now at length enforced liquidation to 
a very considerable extent, has been steadily approach- 
ing. General nervousness over the situation seemed 
to be the prevailing feeling Monday. On that day 
and Tuesday an effort to unload made some progress; 
the share market was very irregular but active, sales 
on Monday reached 1,262,447 and on Tuesday 1,061,- 
244 shares. Money on call those days ruled from 5 
to 7 per cent. Wednesday there was less doing, the 
total sales being 884,105 shares; the early transactions 
were distinguished by numerous advances—mainly in 
railroad properties; but as the day progressed the 
severe discrimination became more marked against 
industrial stocks and other new _ specialties, 
the close being extremely irregular, with transactions 
in money for industrials at 12 to 15 per cent, or 5 per 
cent higher than on good Stock Exchange collateral. 
Thursday the market opened feverish, with money 
continuing in active request, ruling at. 12 to 13 
per cent before noon. A general selling movement 
set in, attended with heavy declines throughout the 
list, chiefly in industrials and in specialties like the 
Brooklyn Rapid Transit, more recently conspicuous 
for their rapid and extreme advances. The better 
class of railroad shares also declined, but to a less ex- 
tent. Yesterday the market opened in pretty much 
the same ragged state, with a large further decline in 
prices, but with a substantial recovery at the close. 





There are two facts that have existed side by side 
during this disturbance disclosing a notable contrast 
which are worth calling attention to because they in- 
terpret the real situation more accurately than any 
words could doit. Oneisthe ext‘ emely high rate at the 
Stock Exchange for call money, already remarked upon, 
and the other the unchanged and easy state of the 
time branch of the market. Abundance of money for 
every legitimate want could be had during the 
period when call money could not be procured 
on many speculative securities at even 12 to 15 
per cent. This contrast tells us where the seat 
of the disease is, and more than that how 
sound and healthy the larger business interests 
are. The closerscrutiny that has been observed by 
lenders and greater discrimination used in accepting 
collaterals in placing loans, and the change from a 
sluggish to an active money market, were conse- 
quently wholly natural. These were inevitable inci- 
dents of excessive speculation. Of course the first 
securities to be thrown out in such a contingency 
would be those about which the earning power was 
comparatively little known, those whose price was 
subject to widest fluctuations and consequently whose 
value is the least stable. It so happens on this occa- 
sion that the class designated industrials was the main 
sufferer. As is well known, within the last three 
months an immense body of these stocks of varying 
degrees of merit has been placed upon the market. 
A year or two hence it will be better known 
which of them are entitled to credit and which 
are pot. In the meantime it could not be other- 
wise than that all should be in some measure under 
a ban. 





To explain this attitude by claiming, as has been 


done, that the banks are exhibiting a feeling of hos- 


tility towards that class of organized capital conveys 
avery incorrect idea of the situation. ‘The sugges- 
tion also that either Secretary Gage or Mr. Depew, 
in his remarks at the dinner of the Manhattan 
Bank, urged or favored any such attitude is equally 
unfounded. Mr. Depew, in speaking of the 
immense capitalization these creations represented 
estimated that four-fifths of the accumulated savings 
of the country were invested in industrial enterprises 
and that two-thirds of the labor of the country was 
employed by such corporations. We presume those 
percentages were not intended to be exact, but they 
serve to bring out forcibly the vastness of these inter- 
ests and organizations, and the absurdity of any as- 
sumption of hostility on the part of financial institu- 
tions. Besides our banks have not the power if they 
had the will. Funds seeking employment come from 
too many sources in these days. 

Money lenders, in accepting or rejecting a loan, are 
influenced by their idea of the intrinsic worth of the 
security offered. Worth cannot be determined by the 
current market value—that may be speculative, floc- 
tuating and temporary—but by an acquaintance with 
facts that determine character and assets or earning 
power and its perpetuity. On the market there are 
always every degree of preference in every class of 
security. This is true even of railroad obligations. 
It is notoriously true of merchants’ paper and mill 
notes. There are banks, also, that show more favor 
for one bond or stock or class of note than for another, 
perhaps in cases of equal worth, because of a better 
knowledge of its qualities. We may illustrate our 
meaning by what we said a few w: eks since—that cer- 
tain banks give a preference to leather paper, others 
to grocery paper, to the exclusion of some other 
classes they have studied less, but which may be perhaps 
equally meritorious. As long as the market is bur- 
dened with an over-supply of loanable funds, when 
the lender seeks the borrower, almost every thing 
goes; but when securities multiply, competition for 
money sets in, preferences become manifest, and final- 
ly only the assured is taken. The uncurrent class has 
sometimes been railroad stocks, and perhapseven rail- 
road bonds when there has been a season of over- 
capitalization by railroads, or of too rapid construc- 
tion, or both; or it might be, as often happens, mer- 
cantile paper that falls into discredit, in times of 
over-trading when all offerings are rejected except @ 
few of the very best; or the discrimination may fall 
as now, and for like reasons, against what we call in- 
dustrials and specialties. Any individual can see from 
this mere recital how unreasonable it would have been 
to interpret the rejection or discrimination which has 
heretofore prevailed at various times in the loan 
market against any of these over-issues as hostility 
towards that class on the part of capitalists. If that 
be true of previous occasio: s, is it not doubly true in 
the present case? There certainly never was a year 
when any kind of security was multiplied so rapidly 
as industrial shares have been during the last few 
months; and there never was a class of organizations 
that had capitalized to the same extent so unsubstan- 
tial an asset as good will, about which time and exper- 
ience alone can afford the test of productiveness. 
Notwithstanding these facts, many of the properties 
referred to have been run up to prices which are 
warranted only on the assumption of a very large 
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earning capacity that is by no means assured as yet 
and may never be realized. 





All the trade indications still betoken a large, an 
active anda very satisfactory state of general busi- 
ness. Oar tables of bank clearings tell a story of 
progress and expansion in every direction. For the 
month of March the aggregate of the clearings for 
the whole country reaches the unprecedented amount 
of 8,726 million dollars, this comparing with an ag- 
gregate of only 5,647 million dollars for the corre- 
sponding month in 1898. In other words, there is 
an increase of over 54 per cent. Financial 
operations and Stock Exchange speculation being 
so very prominent at this point, very natur- 
ally the increase outside of New York is not so 
heavy, and yet even there the expansion is over 26 
per cent. The best previous monthly total was that 
for January of the current year, when the amount 
reached 8,492 million dollars, as against the present 
total for March of 8,726 million dollars. It is rather 
noteworthy that though stock speculation played a 
very important part in swelling the bank exchanges in 
both the months mentioned, yet the aggregate of the 
stock sales in March fell much below that for last 
January. The further growth in clearings, there- 
fore, in face of that falling off, is quite 
significant. The share sales for March were, 
roughly, 17 million shares—a very large figure, com- 
paring with only 10 million shares in March 1898, but 
for January 1899 the sales exceeded 24} million shares. 
It is worth pointing out, too, that the ratio of gain in 
the clearings then was only 41°1 per cent, where now 
for March it is 54°5 per cent, while outside of New York 
the gain then was 20°1 per cent as against 26°7 [per 
cent now. Nor is there any indication of any shrink- 
age. On the contrary, the total for the current week 
ending to-day is likely to exceed the highest total 
ever before reached in any one week. For the six 
days ending January 28 the clearings for the whole 
country footed up 2,138 million dollars, making a new 
and very exceptional high record. For the present 
week, based on telegraphic returns up to to-night, we 
estimate the total at 2,176 million dollars. 





But these clearings returns do not stand alone in 
showing a large and growing volume of trade. All 
the other statistical evidence is to the same effect. 
Contemporaneously the records of mercantile dis- 
asters are highly gratifying. In fact it is many years 
since we have had such encouraging exhibits in that 
particular. Messrs. R. G. Dun & Co. have this week 
compiled their usual statements of mercantile fail- 
ures, covering the first quarter of the current calen- 
dar year, and they have very kindly favored us with 
an early copy of the figures as they will appear in 
“Dun’s Review” to-day. 1t seems that in number 
the insolvencies for the three months the present year 
were only 2,772, against 3,687 in the like three 
months of 1898, 3,932 in 1897 and 4,031 in 1896. The 
comparison is no less favorable so far as the aggre- 
gate amount of the liabilities of the failed traders is 
concerned. For 1899 the disasters are for the amount 
of $27,152,031, as against $32,946,565 for 1898, $48,- 
007,911 for 1897 and $57,425,135 for 1896. In the 
case of some of the separate geographical divisions, 
the 1899 figures, in one or two instances, are larger 
than those of 1898, but taking the country as a 
whole the showing is the best for nearly two decades; 
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to be exact, the number of the failures has not been 
so small in the first quarter of any year since 1882, and 


the amount of the liabilities has not been so small 
since 1881. 





In view of the prominent part in affairs played by 
the industrial organizations, or trusts, we furnish in 
a subsequent article to-day a statement showing the 
combinations of this kind formed the present year. 
The results will be found interesting. The subject 
of these “‘trusts” is an important one and deserves 
broad treatment. Combinations per se are not objec- 
tionable, but there is danger that unless caution is 
exercised great abuses may grow up in connection 
with them. Mr. F. B. Thurber, in a paper which he 
read yesterday before the Industrial Commission of 


the United States, discussed the subject in 
a rational and broad-minded way. One remark 
of his deserves wide circulation. He says the 


only additional safeguards needed are for stockhold- 
ers, whose interests are often sacrificed through lack 
of publicity. The average investor is the chief suf- 
ferer. So far as the interest of consumers is con- 
cerned, this, he well states, is amply protected now; 
first by competition and secondly by the common 
law, which if invoked will nullify any contract in un- 
reasonable restraint of trade, besides which any un- 
reasonable combization is subject to indictment for 
conspiracy. 





The rates for money on call daily quoted at the 
Board uniformly represent those for good mixed 
Stock Exchange security. But in making the loan 
it has been, and indeed it still is, understood that a 
small admixture of a comparatively stable dividend- 
paying industrial stock would be accepted if amply 
margined. That is to say, while the rate at which 
the loan was made was based upon good security, 
consisting of railroad or other stocks, the loan would 
not be rejected by the lender if a moderate amount 
(say 10 per cent) of good industrials of established 
repute should accompany the collateral. Until 
Wednesday borrowers desiring to make a loan on a 
larger proportion of industrials were required pri- 
vately to inform the lender or his representative 
upon what kind of industrials he desired to 
borrow, and in such cases special rates differing from 
those on good mixed security would be made 
and no publicity would be given to the tran- 
saction. On Wednesday afternoon, however, the 
precedent was established of publicly bidding for 
money on call on industrial collateral, and during the 
flurry in the last hour there was adifference of as 
much as 5 per cent between rates on good Stock Ex- 
change collateral and those on industrial properties. 
On the following day, and indeed for the remainder 
of the week, while the bidding for money on 
the last-named collateral was also public as 
before, and at higher rates than for good mixed 
security, the bidding was less frequent, owing 
to the fact that the market was quieter. ‘The 


activity in call loans was reported to be partly 
due to disturbance caused by the payment on 
Wednesday of about $15,000,000 in connection with 
the financing of the new American Smelting & Re- 
fining Company. The activity was also somewhat in- 
creased on that day by an crror by a Stock Exchange 





house, whose cashier miscalculated the extent of his 
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requirements, and therefore was compelled in the last 
hourto obtain a much larger sum. 

The week’s range for call money has been 3 to 16 per 
cent, averaging fully 7 per cent. On Monday and on 
Tuesday the range was from 5 per cent to 7 per 
cent, with the bulk of the business at 6 per cent. On 
Wednesday the range was, as already stated, from 5 
per cent to 16 per cent, with the ruling rate at 6 per 
cent, though considerable sums were loaned in the 
last hour at 8 and at 12 per cent. Liberal offerings 
by foreign bankers caused the rate to fall to 5 per 
cent at the close. On Thursday the range was from 
3 per cent to 13 per cent, with the bulk of the bus- 
iness at 6 per cent. The higher rate was recorded in 
the early part of the day, borr»wers apparently fear- 
ing that money might be difficult to obtain in the 
afternoon, but the general early satisfaction of re- 
quirements tended to lessen the late demand, and fre 
offerings forced the rate to 3 per cent, though the 
last loan was at 5 per cent. On Friday the range 
was from 5 per cent to 15 per cent, with the 
majority of the business at 9@10 per cent. Banks 
and trust companies quote 6 per cent as the 
minimum, though on Wednesday and thereafter 
loans were made by them at nearly the highest 
rates on the Exchange. Time contracts on good 
mixed Stock Exchange collateral are quoted at 4 per 
cent for sixty to ninety days and 4@44 per cent for 
longer periods, according to the date of maturity and 
the character of the collateral. For loans onindus- 
trial security and where contracts are made, they are 
at special rates. One time contract made during the 
week by a prominent down-town bank wasa loan at 5 
per cent for six months on a line of railroad 
stock and bond collateral with an admixture of a few 
hundred shares of a dividend-paying industrial stock, 
the margin required for the whole loan being 
40 per cent, instead of the customary 20 
per cent on a good mixed security loan. 
There is a better supply of commercial paper in the 
market, but at the same time the out-of-town demand 
is so urgent that the offerings are promptly absorbed 
and there is no accumulation of names. The local 
inquiry is only fair. Rates are 34@4 per cent for 


sixty to ninety day endorsed bills receivable, 4@4+4 | Saring 


per cent for prime, and 5@6 per cent for good four to 
six months’ single names. The Chicago & Alton syn- 
dicate will make another payment on account of the 
stock on Monday, amounting to about $8,000,000, and 
this payment will very nearly complete all the transfer 
of money required for the purchase. 





The European political situation has been without 
important feature this week. There was the usual de- 
cline in money rates at London, following the begin- 
ning of the new quarter. The Bank of England 
minimum rate of discount remains unchanged at 3 
per cent. The cable reports discounts of sixty to 
ninety-day bank bills in London 24@2é per cent. The 
open market rate at Paris is 2 per cent, and at Berlin 
and Frankfort it is 3}@3% per cent. According to 
our special cable from London the Bank of England 
lost £717,469 bullion during the week, and held £30,- 
090,796 at the close of the week. Our correspondent 
further advises us that the loss was due to the import 
of £218,000 (of which £211,000 were bought in the 
open market and £7,000 were from Australia) to ship- 
ments of £775,000 net to the interior of Great Britain, 
and to the export of £160,000, of which £100,000 was 





to the Cape, £50,000 to Uruguay and £10,000 to Ar- 
gentina. 





The foreign exchange market has been dull and 
generally easier this week. The absence of urgent 
inquiry would seem to indicate that the demand to 
remit for securities, which was reported to be one of 
the important factors last week, has at least been 
partially satisfied, and it has probably been ascer 
tained that the remittances for the $20,000,000 
Philippine payment are likely to be somewhat re- 
mote. Bankers report the market insufficiently sup- 
plied with bills of all kinds, but there seems to have 
been but little more than an ordinary counter demand 
for exchange. The only perceptible effect which was 
produced until Friday by the active market for money 
was shown in the light inquiry. On that day, how- 
ever, the tone was weaker by reason of the high 
money rates. The foreign bankers have been 
liberal lenders of money during the week, finding 
it more profitable thus to employ their funds than in 
the buying of exchange. Gold imports reported at 
the Custom House for the week were $72,471. 

The range for nominal rates of exchange has been 
from 4 85 to 4 854 for sixty-day and from 4 87 to 
4 874 for sight, with the majority of the drawers post- 
ing the higher figures. Rates for actual business 
opened on Monday unchanged compared with those 
at the close on Friday of last week, at 4 844@4 844 
for long, 4 864@4 86 for short and 4 874@4 874 for 
cables. The market was dull and the tone easy, but 
there was no quotable change until Wednesday. Then 
rates for actual business in short were reduced one- 
quarter of a cent to 4 864@4 864, while those for 
cables were half a cent lower, at 4 863@4 87. No 
change was made in rates for long sterling. The 
market was dull and steady on the following day and 
weak on Friday, when there was a redaction of one- 
quarter of a cent in rates for actual business in long 
and short. The following shows daily posted rates 
for exchange by some of the leading drawers. 
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The market was weak on Friday, with rates for 
actual business 4 833@4 84 for long, 4 86@4 86} for 
short and 4 863@4 87 for cables. Oommercial on 
banks 4 83}@4 834 and documents for payment 4 823 
@4 833. Cotton for payment 4 82¢@4 83, cotton for 
acceptance 4 834@4 833 and grain for payment 4 834 


@4 83%. 


The following statement gives the week’s movement 
of money to and from the interior by New York banks. 




















Ending Received by | Shipped by | Net Intertor 

—— April 7, 18095 ¥. Banks.|N. Y.Banks.| Movement. 
TIONGY.ccenereceeee eeeeeseeee--e-- | 6,192,000} 4,868,000) Gain $1,254,000 

Gold IE | ~'s99/000} 484,000/Gain. 126,000 
Total cold and lewal tenders.....| $4,721,000) 5,352,000! Gain.g1,369,000 








With the Sub-Treasury operations the result is 98 
follows. 
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Into Uwt oJ 
Week Ending April 7, 1899. ‘ 


Banks’interior movement, as above 0,721,000 95,352, 000|Gain.$1,369,008 
Bub-Treasury op : 28,800,000] 24,700,000|Loss. 900,000 


LVet Unanye tn 
Bank Holdings 






































Total gold and legal tenders..... 0,621,0001$30,052,000/Gain $ 469,000 
The following table indicates the amount of bullion 
in the principal European banks. 
April 6, 1809. April 7, 1898. 
Bankof | ~Goid. | Silver. | Total. | Gold. | Stiver. | otei. 
r ‘ 3 5 cal? | coo 
a , 96 90,090,796] 30,084,952) .......... 084,952 
fe sees vanaae 48,150,247 1 74,310,332 48,604,491)|128,018,823 


20,884,908 
*~. ..| 97,818,000] 14,078,000| 41,391,000] 28,558,000/14,719,000| 43,970,000 
Bussia ...... 98,637,000] 4.752, 000| 108,289,000/114,881,000] 4,818,000] 118,609,00: 
Aust.-Hung’y| 85,860,000|12,581,000| 48,400,000] 96,625,000] 18,544,000 49,169,000 
Spain. ...... 11,642,000/11,681,000) 28,823,000) 9,681,000/ 10,710,000; 20,341,000 
Italy ...+0..++- 15,226,000] 2,850,000! 17,676,000] 15,881,000] 8,239,000] 18,870.00 
8,997,900 6,867,000| 10,864,000] 2,764,000] 6,980,000] 9,684,0c0 
Nat. Belgium. 8,058 000 1,526,000} 4,579,000 2,772,000) _1,886,000 _ £.168,001 


Tot.this week |208,458,452 101989247 400,397,699/814,416,284 102573,491/41 3,939,775 
Tot. prev. w’k'900,054,991}103150247 404,105,168/817.619,112 103025,637/429,044,749 


THE WESTERN CITY ELECTIONS. 


For various reasons the City of Chicago has in 
recent years been one of the most important battle 
grounds of contemporary politics. This is partly be- 
cause of the violent fluctuation of electoral major- 
ities during recent years. From a Republican 
plurality of a few hundred votes in 1888, Cook 
County, Illinois, which is virtually the (ity of 
Chicago, swung back to a Democratic plurality of 
7,760 votes in 1890 and of 33,350 in 1892. Two 
years later, in the political reaction of 1894 it polled 
a Republican plurality of 51,395, which rose in the 
Presidential election of 1896 as high as 69,913. These 
are fluctuations quite as remarkable as any in the 
checkered political history of New York City, which 
is traditionally cited as an instance of electoral un- 
certainties. 

The mayoralty election of last ‘Tuesday attracted 
interest partly because of these wide fluctuations of 
majorities, but chiefly because some reaction from 
the recent Republican majorities was expected, as a 
normal incident of politics, and because this expecta- 
tion threw considerable doubt over the question, 
what shape the reaction would assume. As it hap- 
pened, the candidacy at Chicago was such as to em- 
phasize this question. Ex-Governor Altgeld, who is 
typical of the elements which created and clustered 
about the Chicago Presidential platform of 1896, 
entered the field with a vigorous campaign. It was 
pretty plainly understood that the vote for him would 
be taken as a measure of the city’s endorsement of the 
principles placed before the voter three years ago. 
In opposition to Altgeld were nominated Carter H. 
Harrison, the present Democratic incumbent of the 
—" and Z. R. Carter, the Republican candi- 

ate. 

The most striking part of the result was the rela- 
tive insignificance of the vote cast for ex-Governor 
Altgeld. In a total poll of more than 300,000 votes, 
he received not quite 46,000. His Democratic oppo- 
nent, Mayor Harrison, was chosen by the handsome 
plurality of 41,033 over his Republican antagonist, 
polling a vote more than three times as large as that 
of Altgeld. This result is interesting as almost the 
first direct test, in a large electorate, of the relative 
strength of the two bodies of opinion in the party. 
Mayor Harrison has taken a conservative position on 
national issues; he has been publicly proscribed for 
so doing by the adherents of the platform of 1896; 
and the division of the vote between him and the 
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18, therefore, an index of peculiar and timely interest. 
The result of Tuesday’s vote seems to be accepted in 
Chicago as a positive indication that the conservative 
element is in the ascendancy. 

In our judgment the Chicago election means still 
more than this. In Chicago, as elsewhere, the criti- 
cal financial issue presented by the platform of 1896 
drove a very large contingent of voters away from 
their old affiliations and into support of the party 
which had declared for sound money. Except in the 
way already mentioned, the money issue was not pre- 
sented in this spring’s municipal election. Mayor 
Harrison chiefly stood for re-election on the plea of 
competent management of the city and protection of 
its interests in the line of corporate franchise. It 
was generally conceded that Mr. Harrison’s adminis- 
tration had been successful and that the city would 
be in safe hands with that administration continued. 
The result of Tuesday’s electoral figures shows that 
in Chicago there is avery large part of the voting 
constituency which is not so closely bound by party 
ties that it will not support one whose administration 
has been fairly satisfactory and therefore the best 
candidate, regardless of previous affiliations. 

Two other municipal elections of the week have 
exhibited a similar tendency. At Cleveland, a city 
where the municipal government of the last few years. 
has created great dissatisfaction among intelligent 
voters, majorities were reversed last Monday as com- 
pletely as they were on Tuesday at Chicago, and the 
reversal is chiefly ascribed to the work of a non- 
partisan citizens’ association. At Toledo, on the 
same day, a mayor who had been eminently successful 
in city administration, who had stood for renomina- 
tion and had been beaten in convention by political 
leaders of his own party, and who had thereupon 
taken the field as an independent candidate, was. 
elected by a very large majority. 

Various inferences are drawn, as always happens 
under such circumstances, from these several results.. 
It is natural, for instance, that the re-election of 
Mayor Jones, of Toledo, should in many quarters be 
ascribed entirely to his advocacy of municipal owner- 
ship of city supply and transportation enterprises.. 
No doubt this attitude had a part in the result; so 
may the attitude of Mayor Harrison, of Chicago, 
towards the street-car franchises. But, on the other 
hand, it must be remembered that the position of 
these two officers on such questions created opposition. 
in some quarters while it attracted support in others. 
The great bulk of the vote which shifted from one 
side to the other in these two city elections was un- 
questionably influenced by the fact that good city. 
government might safely be anticipated from the cane 
didate in whose behalf the majorities were changed. 

It seems to us that the week’s Western elections: 
regarded from this point of view are extremely en- 
couraging to people who hope for better municipal 
government. At Chicago in large part, and in Cleve- 
land and Toledo wholly, the canvass was made on 
municipal issues, and it was on questions of city 
policy and the record of candidates in city adminis- 
tration that the majority in the two most interesting 
votes was won. This of itself is a highly important 
forward step. We have repeatedly pointed out that 
good city government can be assured only when 
national issues are ignored in city elections. The 
Western city votes this week prove also, we think, 
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that this object can be attained most satisfactorily by 
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placing. municipal elections not only in a ‘different 
year from State and national contests, but in a 
different season of the year. 











THE NEW NEED FOR COMMERCIAL 
SCHOOLS. 
Rev. Henry A. Stimson, D.D. 

The tropics, as a leading commercial interest, have 
come to stay. The temperate regions are sub- 
stantially occupied; and while the increase of popu- 
lation in some parts will develop increased wants, 
they even now offer no very promising field for 
large outside investment and enterprise, while the 
overflow of population will seek tropical outlet, and 
give new importance to the question of tropical con- 
trol. On the other hand, the tropics have hitherto 
lain largely outside the line of modern commercial 
industry. While possessing far the largest variety of 
important products and the most productive soil, 
they have been barely touched, commercially, by the 
modern world. Climate and distance have to some 
extent interfered; industrial enterprise has been 
sufficiently occupied at home, and the rewards of in- 
dustry and of enterprise have, for the present time, 
been sufficiently large and sure to justify the neglect 
of more remote or hazardous adventure. 

But now a new day has come. What happened long 
ago on the shores of the Mediterranean, and sent 
first the Phewnicians, the Greeks and the Romans, 
and then the Venetians, the Genoese and the Portu- 
guese, seeking not only new markets but new open- 
ings for their young and virile life, finding itself too 
crowded at home, has occurred in the modern world. 
The most sluggish nations are caught in the current, 
and no land is so remote or so barren or unwholesome 
buat it is coveted; and the race for territory and for 
business is hot. Before the new conditions created 
by the Spanish War, one-third of the imports of the 
United States was from the tropics, and the annual 
export trade, slightly as it was developed, was more 
than one hundred million dollars. 

The best expert testimony is to the effect that the 
dangers of the climate have been greatly exaggerated. 
Professor Alfred Wallace, after many years of ex- 
perience in the Valley of the Amazon, in the Orient 
and in Africa, is emphatic in saying that to-day the 
tropics offer the very best opportunity for Europeans 
to live and thrive. He says definitely that the valley 
of the Amazon and the Rio Negros is the most prom- 
ising on the globe, and that Anglo-Saxons can live 
there with one-fourth of the labor and far greater 
comfort than they can live in the temperate zone. 
More recently Dr. Sambon haz maintained before the 
Royal Geographical Society that there is nothing 
inimical to Earopeans in tropical countries, which, 
even in Africa, cannot be prevented by hygienic 
measuree. The chief obstacle is the malarial microbe, 
and he says that no one can doubt that the careful 
study now going on as to the life history of this 
bacillus will greatly reduce the European mortality. 
As a new illustration of the way in which European 
people are now dealing with these tropical questions, 
it is interesting to note that Great Britain is now 
opening an institution for the study of tropical dis 
eases, in London. It is connected with the branch 
hospital of the Seamen’s Hospital Society, near the 
Royal Victoria Docks. Thirteen thousand pounds 
sterling are to be spent on the plant, toward which 
the Colonial Office contributes thirteen thousand 
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| three hundred and fif fifty pounds, 
to cost three thousand pounds per annum, of which 
one thousand pounds is paid by the Government in 
fees for the instruction of designated students. 

This raises the whole question of the relation of 
specific education to the business in hand. It is clear 
that climatic conditions are to be met by expert 
knowledge, and such knowledge will have absolute 
control of the situation. This advantage extends to 
the trade itself. In no part of the world is exact 
knowledge of the ways of the community more impert- 
ant than in the tropics. In the temperate zones easy and 
extensive inter-communication has brought about prac- 
tical uniformity of customs and needs. Yet even here 
special adaptation of any article to the taste and ways 
of a particular community always gives a decided ad- 
vantage. In the tropics this adaptation is essential. 
To-day in Central America the difference of a foot in 
the length of a flour sack is sufficient to divert the 
entire trade in flour from America to Germany, as 
the long sack is adapted to transportation on the back 
of a mule, while the short sack, in which American 
millers insist upon packing their flour, cannot be so 
carried. The difficulties which in intelligent com- 
munities are so small as to be unimportant, will, in 
ignorant communities, with old and settled ways, be- 
come prohibitory. The slight recent mistake of 
modeling the brand of a game cock upon an article 
of large consumption in Mexico, after the American 
bird, trimmed to the last refinement, instead of after 
the Mexican bird, full feathered, with resplendent 
comb and wattles, proved a serious obstacle to its in- 
troduction. American axe manufacturers do not 
offer the light, keen, perfected American instrument 
in tropical markets, but are compelled to imitate the 
clumsy, crude article to which the people there are 
accustomed. ‘These are only passing illustrations of 
conditions which to-day at least are widely prevalent. 
And the control of the tropics for the future will 
largely depend upon the quick adaptation and intelli- 
gent study of their needs as they are to-day. 

This has long been recognized in Europe, and 
special schools of wide influence already have been 
established in Austria, Germany, Italy, Switzerland, 
Belgium and France, while England, in her lethargic 
manner, is now waking up in the effort to regain ad- 
vantages which to some extent she has already lost. 
The question is by no means one of what may be re- 
garded as the ordinary commercial training. We have 
a great abundance of so-called Business Colleges in 
the United States; but it may be safely said that not 
one of the thirty thousand of the young men who 
to-day are attending them finds any opportunity of 
gaining the expert training which will enable him to 
compete with the graduates of the commercial schools 
across the water. The Business College with us is 
largely devoted to the technical routine of ordinary 
business conditions, while in Europe the emphasis of 
commercial education is thrown upon schools of the 
highest grade, which in some instances are already 
worthy of being called universities, where the broadest 
commercial education is given and the widest oppor- 
tunities for extensive attainment. So important has 


this higher form of commercial education come to be 
regarded, that the great University of Leipzig has 
already opened a distinct department for commerce, 
and the cities of Magdeburg and Cologne are pre- 
paring to establish definite commercial universities. 
The Government of Italy subsidizes the higher com- 
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mercial school of Venice, selecting its consuls from 
its graduates, as Belgium does from the graduates of 
the higher commercial school at Antwerp. 

The pressure of this new form of highly trained 
commercial competition is already seriously felt in 
England. Sir Philip Magnus, in a recent work on in- 
dustrial education, says: “The increasing severity 
of the competition, both in our home and in neutral 
markets, is especially noticeable in the case of Ger- 
many. In every quarter the perseverance and enter- 
prise of the Germans makes this felt. In the knowl- 
edge of the markets of the world, the desire to ac- 
commodate all local tastes and idiosyncrasies, the 
determination to obtain a footing wherever they can, 
and the tenacity in retaining it, they appear to be 
gaining ground upon us. And this advance of Ger- 
man trade does not appear to be owing to any falling 
off in the efficiency of the British workman, but 
solely to the superior fitness of the Germans, due ex- 
clusively to the more systematic training they receive 
in mercantile pursuits, and especially the knowledge 
of foreign languages. * * * Attention has been 
called in the Government reports to the importance 
of possessing an army of commercially trained agents 
who are able to discover foreign markets, to inform 
English manufacturers in regard to the requirements 
of those markets, and to follow the style of their 
home goods.” 

The founding of the schools which meet this new 
need has not been left to the European governments. 
On the contrary, in most instances they have been 
founded by local boards of trade. The Chamber of 
Commerce of Paris supports the three great com- 
mercial achools of that city, and the London Cham- 
ber of Commerce is now planning a commercial col- 
lege of high grade. The commercial schools of 
Switzerland are either independent or supported by 
the cantons, though the State grants them sub- 
sidies, and the testimony of the reports is that 
everywhere in Europe the governments are pressed 
by the business community to establish these higher 
commercial schools and support them by State funds. 
Everywhere they have already formed higher schools 
of technology, forestry, agriculture and the like; and 
now that the demands of business have become 
equally pressing, the governments are recognizing 
them. The immense progress which the natural 
sciences, technology and transportation have made in 
recent years has given to the commercial profession 
an importance which could not be foreseen. More 
than ever before it has become the merchants’ duty 
to act as middle men between producer and con- 
sumer, and a wider scientific knowledge, as well as a 
more exact intelligence, has become indispensable. 

Testimony like the following is now not uncom- 
mon: A French manufacturer, commenting upon 
the work of the Paris school, says, ‘‘You have just 
organized a system of accounting which has enabled 
me to reform my system of manufacture. In conse- 
quence, I have diminished my capital, reduced my 
business expenses, cut down the useless general 
charges, increased the general productive charges, 
perfected my equipment, interested my personnel 
and my laborers in the welfare of my enterprise, so 
that to-day I find it to my advantage to manufacture 
in Paris, and the foreigners purchase of me.” 

Without wishing to under-estimate the primary 
need for experience, it is safe to say that the time 
when it was sufficient for a business man to grow up 
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fin his business has as completely passed as has the 


day when it was sufficient for a master workman to 
have been taught by the rule of thumb. Scientifically- 
trained engineers, electricians, chemists and machin- 
ists are no less needed than are merchants who have 
the broadest and most thorough education in their 
special departments. The laws of political economy, 
the economics of transportation and of cambistry 
are as essential to the business man as are the laws 
of celestial mechanics to an astronomer. The time 
has come when American merchants, whose intelli- 
gence and enterprise and fertility of resource have 
already given them such a world-wide reputation, 
should recognize the necessity of providing facilities 
of education for the young men who are to succeed 
them, which will enable them to take the place which 
their fathers’ ability has opened for them. If our 
carriage makers, for example, have proved it to their 
interest for years past to maintain a special school of 
design, has not the time come when our boards of 
trade should establish commercial schools worthy to 
be compared with those of other lands ? 





MULTIPLICATION OF INDUSTRIAL 
ORGANIZATIONS OR TROSTS. 


Unquestionably there is no more striking or note- 
worthy feature at the moment in the country’s in- 
dustrial and financial affairs thar the prominence 
which the industrial combinations or trusts have 
assumed. ‘The influence of that feature has become 
all pervading. On the Stock Exchange speculation 
in the securities of these newly-created concerns 
dominates everything else, and the whole list is 
held in subjection to their movements. In the 
money market great derangement has been caused 
(as the high interest rates attained this week testify), 
first by the needs of the promoters of the undertak- 
ings in their financial operations, and secondly by 
the quite obvious manipulation of the prices of the 
shares of some of them, and a growing disinclina- 
tion on the part of the banks and financial institu- 
tions to accept them as collateral for loans. With it 
all, the ardor of those engaged in forming these in- 
dustrial corporations has not cooled, and to-day the 
movement, notwithstanding the obstacles enumer- 
ated, is progressing as actively as at any previous 
time, if not more so. 

In our issue of March 4 (pages 399 and 400) we pub- 
lished a statement showing the number and extent of 
these organizations announced during the first two 
months of the year. It was found that on a very con- 
servative basis the aggregate authorized capital of the 
companies formed in this way during these two months 
represented over 1,100 million dollars. As another 
month has elapsed since then and the movement has, 
as stated, continued, and in fact gained in force, it 
seems desirable to bring this statement forward so as 
toinclude the additional new incorporations, and thus 
cover the first quarter of the current calendar year. 
It is proper to say that in thus presenting a new ex- 
hibit we have adhered strictly to the rules laid down 
in the preparation of our earlier statement. We have 
avoided the temptation to swell the list by including 
companies that do not properly belong in it. State- 
ments have been published showing (or attempting to 
show) the total of ail capital incorporations. If we 
followed this plan we would obviously obtain yet more 
striking figures, but the real extent of the movement 
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we are trying to measure would be exaggerated and 
the value of the compilation (for our purposes) be 
impaired. The movement is large enough in all con- 
science without attempting unduly to add to its pro- 
portions. 

Our purpose has been to indicate only the new in- 
corporations which represent ‘‘ combines” (that is, 
the amalgamation of two or more concerns or busi- 
nesses in a single company), or which aim at a mo- 
nopoly in the field they are undertaking to occupy. 
The incorporations in the ordinary way we have dis- 
regarded. There are always more or less of these, even 
in the dullest times, and their number and extent is a 
matter of comparatively small importance. The 
owner of a private business will convert it into the 
corporate form to ensure against the contingency of 
his death or to facilitate the disposal of a portion of 
it to new hands. With such incorporations we are 
not concerned on the present occasion. Nor isita 
matter of any moment what companies may have been 
formed in the carrying out of new ventures or the 
starting in business of new people. 

It may surprise the reader to see how greatly the 
list is reduced in this way. As indicating what has 
been excluded, we will say that we have not taken, for 
instance, the Great Northern Paper Oo., organized 
under a special charter granted by}the State of Maine, 
with a capital stock of $4,000,000, and which pro- 
poses to build mills on the Penobscot River for the 
purpose of making news paper. The Park Steel Com- 
pany, with a capital of $10,000,000 (formed to take 
over the private business of Park, Brother & Co., of 
Pittsburg, which has been in continuous existence 
for 39 years), and @ portion of whose securities 
Messrs. Baring, Magoun & Co. offered for sale last 
month, should perhaps be included in the list, since 
it represents the enlistment of outside capital in what 
was previously a private concern. But, to conform 
strictly to the rules laid down, we omit it. Then there 
are such incorporationsasthe Severy Process Co., with 
a capital of $7,500,0(0, intended to exploit a process 
for doing away with ‘“‘making ready” in printing; 
the Empire Steel & Iron Company, with a capi- 
tal of $5 000,000; the Boston & Seven Devils Copper 
Co., with a capital of $5,000,000 (to do a general mir- 
ing, smelting and manufacturing business); the 
Columbia Refrigerating Co., with a capital of 
$3,000,000 (to manufacture refrigerating cars, ap- 
pliances, etc.); the American Warp- Drawing Machine 
Co., with $3,000,000 capital; the Isle Royale Copper 
Co., with $3,750,000 capital; the White Motor Wagon, 
with a capital of $10,000,000; the Independent Electric 
Light & Power Co. of San Francisco, with $10,000,000 
capital; the Acker Process Co. with $3,000,000 capi- 
tal; the Acker Process Patent Co., with $2,000,000 
capital; the Continental Cotton Oil Company, with 
$6,000,000 capital ;—all these and many more are in- 
cluded in some of the published lists, but we exclude 
them for the reasons already stated, or because we 
have been unable to learn anything definite about 
them. The National Cash Register Uo., with $5,- 
000,000 capital, is another incorporation omitted, since 
the organizers take particular pains to state that the 
company is not a consolidation of other similar con- 
cerns. 

Of course, also, we do not include railroad com- 
panies or consolidations of street railways and trac- 
tion companies, the latter of which have been 
unusually numerous of late. They belong in a 
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different category. In revising our ‘list, too, we have 
eliminated some of the companies previously in- 
cluded, but which later developments have shown are 
not likely to be carried through. ‘Chus the American 
Brass Company ($20,000,000 capital) does not appear 
in the table this time because we cannot find that this 
undertaking has come to fruition. The American Pot- 
teries Company, which on more than one occasion 
seemed at the point of failure, appears now definitely 

to have come to grief. The American Cereal Com- 
pany had already spent a good deal of money in ad- 
vertising, when, just before the publication of our 
earlier statement, the announcement came that be- 
cause of the inability of the organizers to enlist 
sufficient financial support the plan would, for the 
present, have to be abandoned, and we therefore left 
it out then. We need hardly say that combinations 
which have not yet been definitely matured, like the 
proposed union of the safe concerns, or that of the 

fine paper manufacturers, or the carpet trust, or the 
worsted yarn trust, likewise form no part of our ex 

hibit. We have taken no company with an aggregate 
capital of less than a million dollars. 

With these remarks, we present our table. It 
should be understood that it covers only the period 
since the 1st of January. The new combinations an- 
nounced during the year 1898 were reported in our 
issue of January 7. 














"-—_— Capital puthortees. —_—- 
Oom. stock. "Pref, toe lock. Bonds. 
$ 






















































Am. Automatic Wrigh’g M.Co.. %675,000 $675,000 cum. 
Amer can Beet Sugar Co. ....... 10,°00,00 5,00 »,000 non-c. 
American Brick Co........«+....- 4,000,000 4,000,000 non-c. 
American Car & Foundry COo..... 30,000,000 30,0.0,000 non-c. 
American Felt. —. covccce estnctece *5,000,000 $500,000 
Ameriean Ice Co... seeress «e+ 960,000,000 
Smesteee Last Co...cccccoccesces 2,000,000 1,500,000 
Amer Lighting & — Co 9,000,000 6,000,000 cum. 
American Radiator Co. .isse.ees 5, 00,000 5,000,000 cum. 
American Saddle Co eee 1,000,000 800,000 cum. 
American &choo! Furniture Co.. *10, 000, 000 1,500.00: 
American Shipbui'ding Co ...... 15, 000 ,000 15,000, ay non-c. 
American Silk Manufact’g Co.... _7,500, 7000 5, 000, 7000 
Amer. - melting & Refining Co... 82,500, 000 32) 500, 000 cum. 
American oda Co..... 750,000 250, 000 cum. 
Amer. Steel & Wire Co. of N. a 50,000, 7000 40,000,000 cum. 
American Woolen Co 25, 000, 000 cum.” 
Betblehem teel Co .. ° Non 
Borax Consolidated . ee 4,000,000 cum 
Boston Breweries Co ee 0,000 7,500,900 cur, 7,60 .00) 
¢ entral Union Gas (Natural Gs) 12 "000, ‘000 10,000,000 cur, 
Columbian Biectric Car- taraees Dg 
& Brake Co. ° None 
Compressed Air Capsule Co.... ° 1,500,000 
Continental Cement Co.......... 
Consolidated Street Car Co 8,000,900 cum. 
Electric Bost Co........ .. . ,000 
ectric Co. of America . None. 
Federal! Fewer Pipe Co...... 14,500,909 notr-e 
General Chemica! Co....... 12,500,000 cum. 
Havana Comm’! (Cuban tobacco) 1 7,500,000 cum. 
International Power Co. ... 600,000 £,0€6 
International Steam Pump ( Co.. 1 12,500,000 cum 
K-ntucky Disti'l’s & Ware b. Co. 12,000,000 cum 
Maryiand Brewing Co.. ........ 3,250,000 3,250,000 0,00: 
Merchants’ (i- trio. “a Distil. Co. 2,600,000 2,500,000 
National CarbonCo ___....... 5,500,000 4,500,000 nov & 
Nat'l Mey ey, & Stamp’g Co.. 20,000,000 10, '000,000 cum, 
National Fish Co.....,. es. %3,000,000 
Na ional “alt Co ..... -.. 005 ° ,000,000 5,000,000 ncae 
National Screw Co.......... ee *10, 000, 000 
National = Co. oe 2900s -cce 32;000,000 27,000,000 cum 
National *traw Board Co......... 3,000,000 8,000,000 cum 
Nat. ‘in Plate & stamp. Ware Co. 10, 000, 000 10,000,000 cum, 
National Tube CO —— ca aeess 0,000, 000 + 80.000,000 cur, 
N.E Flec Vehicle & Trans. Co.. a, 000, 000 None 
ow York Auto-Truck Co.. .... = 000,000 None 
N. Y. Electric Vehicle Co.. 000,000 None 
N. ¥ Gas & Elec Lt Ht.& Bow. 36. 000, 000 None. 36,000 C00 
Pacific American Fisheries Co. . *5,000,000 : 
Pittsburg Brewing Co... .seseceee 6, 00, 000 6,500,000 6,560 000 
Laundry Co....00-++++ e 750, 000 1, 750, 000 cum. 
Car Co. sqocsooosoes 12) 500, 000 «12, 500,000 nor-c. 
& Ste 1 Co. +s 30,000,000 25, 900,000 cum. 
Powder Co... eco 30/000, 000 10, 000, 000 cum. 
Manufactur’s “ Co. 25, 000, 000 25, 000, 000 cum. 
Mass.) Breweries Co. 1,150,000 1,150,000 cum. 1,150,006 
Sardis e Co. ..seee sees *5, 000, 000 
Bag & Paper Co.... 11,000,000 cum, 
United Fruit Co......... 00,0) 
United Electric Co. of N’J.. 0, None. 20,000 090 
United Light'g & Heat’g (oil It ) ietes’ese 6,000,000 por.c. 
United Shoe Machi inery Co 00,000 12,500,000 cum. 
8. Cast Iron Pipe & ‘Pounary.. 3 000, 000 15,000,000 non.c. 
U. 8. Dyewood & Extract Co..... 4, 00,000 4,000,000 cum. 
United States Varoish Co. ...... 18,000,000 18,000,000 
United Zine & Lead Co..........+ 5,000,000 1,000,000 
Virgizia Iron Coa! & Coke Go.... 10,000,000 None. 10,000,006 





Total. ..cccceces 
*Total stoc® issue. 





seeee covsecee¥@22,475,000 512,975,000 


90,87 6,900 


RECAPITULATION, 
Amount Of common StOrk...cce secsseseesecers cesececensees $999,475,000 
Amount of preferred StOCK ......c00 sscecessce-cesencesees evese 512,97 6,000 
Amount of bonds........ isa ade ees canta bese scat scant’ statin é 90,875,000 

Geen Debdhe.cc <escececed j-ch o> .seese $1,526,825,00) 

Add increase in f “American Tobace> Co. (increased 
from rom S86, 000, 000 to 970, 000,000)..:...ee.ceeee 35,000,000 

In in stock of Continental Topaccs Co. — 975, 000, 000 
to $100,000, BOG)... detei.0e becbbadad odéb sucopendsde. .<seen ese 25,000,000 
$1,556,825,000 
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~The “foregoing ‘shows an “aggregate ‘for the three | 
months of, roughly, one and a-half thousand million 
dollars—in exact figures, $1,526,325,000. If to this 
we add the increase of $35,000, 000 in the stock of the 
American Tobacco Company and the proposed in- 
crease of $25,000,000 in the stock of the Continental 
Tobacco Company, we get a grand total of new cap. 
ital creations on the conservative basis outlined above 
of $1,586,325,000. This is at the rate of over 500 mil- 
lions a month, or six thousand millions a year. That was 
the rate indicated by our statement for the first two 
months, and the rate has been more than maintained 
in March. In the whole of the calendar year 1898 we 
found new capital additions of 916 million dollars. 

While figures of such magnitude plainly suggest 
caution and a warning against overdoing the thing, 
an indiscriminate tabooing of industrial enterprises in 
general would by no means be justified. There are 
undoubtedly concerns of considerable merit in the 
list. The good should be differentiated from the bad 
and from those which have no claim to confidence. 

It wil) be observed that on the present occasion we 
have carried our analysis a step further and show the 
amounts of the common and preferred stocks sepa- 
rately. It is customary to say that the preferred 
stock represents the cash value of the concerns in- 
corporated, the common stock the assumed value of 
the good-will. But while this may be true in a good 
many cases, it is not true in all. We might point 
to several instances where the amount of the pre- 
ferred stock is so small that itcannot be viewed in that 
light. Moreover, there are many companies which have 
issued no preferred stock whatever. In a few cases 
we have found ourselves unable (the officials being 
secretive and non-communicative) to indicate whether 
there was preferred stock or not. Where we know 
definitely that there is no preference stock the fact is 
indicated in the table. ‘The bond issues are compar- 
atively small and infrequent. But that simply indi- 
cates the present status. We should expect these 
to increase later on, when business becomes poor and 
the companies get pinched for cash. 
total of $1,586,325,000 is made up of $969,975,000 
common stock, $525,475,000 preferred stock and $90,- 
875,000 of bonds. 

In connection with the preference shares we have 
indicated one other fact, namely, whether dividends 
are cumulative or not. It will be noted that most of 
them are cumulative. This is very important, since 
it diminishes the chance of the common stock getting 
returns. For if we assume that in times of business 
depression dividends on the preference shares will often 
have to be reduced or suspended, it follows that wit 
a recurrence of business activity and prosperity the 
surplus will first be needed to make good such ar- 
rears of dividends on these preference stocks, instead 
of being available for dividends on the common stock, 











THE WAGES DISPUTE IN THE ENGLISH 
COTTON INDUSTRY—A NEW OFFICIAL COM- 
MERCIAL DEPARTMENT IN LONDON— 

THE ENORMOUS EXCESS OF BBRIT- 

ISH IMPORTS OVER EXPORTS 
IN 1898 AND 1TS LESSONS. 

MANCHESTER, March 22. 
The threatened wages war in the English cotton 
industry has happily been averted by an agreement 
arrived at two days ago. The employers have con- 
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| vance ‘amounting ‘to 7a. in the £, or 2 91 per cent, 
thus restoring the rate prevailing before the reduction 
accepted in March 1893, after a prolonged strike. 
Peace is thus assured in the spinning branch of the 
industry for some time to come. The advance has 
been granted upon the understanding that the opera- 
tives’ unions are to consider seriously a proposal of the 
employers for the establishment of a permanent joint 
board, through the medium of which the rates of 
wages will in future rise and fall, according to the 
state of the trade and the fluctuations in the margin 
between the prices of cotton and yarn. This provi- 
sion is aimed at the position assumed by the unions 
last summer, when they contended, or at least ap- 
peared to contend, that the mere fact that the trade 
was being carried on unprofitably was not itself suffic- 
ient to justify a reduction. If the proposal should 
be adopted, it will become an additional article of the 
Brooklands Agreement, already referred to in this 
correspondence, which has done so much to regulate 
and to settle peacefully labor difficulties of various 
kinds in this industry. 

It may fairly be claimed that the agreement, to- 
gether with the calmness and ability of the leading 
representatives on both sides by whom it is adminis- 
tered, has placed labor negotiations in the English 
cotton spinning trade on a very high plane so far as 
the dignity and the reasonableness with which they 
are conducted are concerned. In addressing the 
joint conference at which this settlement was agreed 
upon, the President of the Federation of Master Cot- 
ton Spinners presented some interesting figures illus- 
trating the scanty reward falling to the lot of its 
members during the last ten years. They are shown 
in the following table, which gives the aggregate 
balances in the profit and loss accounts of the spinning 
companies whose accounts were published in each 
year from 1889 to 1898, inclusive. 


Percentage Return 
or Loss on 


Companves Profit or Loss Per Com. Capitalization. 

Year. Reporting. Account. pany. £as. 4. 
J ae ee Profit. .2220,587..... ..22,566........0. 612 6 
1890........ ieiue Profit... 376,041........ rs Seeadeters 1018 0 
| See Se Pri fit.. 10 aa Sere 060 
CC aa Lo+8.... 101:431.... Loss 3 BV vanes Loss 2 16 11 
es . ae Loes.... 73,768 .Loss 782..... Loss 118 9 
Or . ee Los8.... 15,837...Loss 170..... Loss 8 2 
. |, eee a eee... CG aeccs Wiinesassen-s 1123 6 
1896 a ASHES Prog¢.. €6,7978..2..<0. rn 144 
re ;, ee Profit . 147,724........ <a 48s: 0 
a WP acsnnsss Profit.. 231, OSS:...0d: 3,309 7% 3 


These results refer almost exclusively to mills en- 
gaged in spinning medium or low medium counts 
from American cotton. ‘I'he production of the finer 
counts from Egyptian or other long stapled material 
is almost entirely in the hands of private partnerships, 
and it is certain that this branch of the industry has 
fared very much better during the last ten years than 
that represented in the preceding table. It should 
also be stated that many of the companies whose 
accounts are included in it have for many years been 
accustomed to charge their profit and loss accounts 


‘| very insufficiently for depreciation of plant. The 


consequence is that the profits shown are somewhat 
in excess of their true amount, and the losses corres- 
pondingly too little. This is admitted by the repre- 
sentatives of the workpeople, but they contend that it 
is not their fault if the present more favorable condi- 
tion of the spinning trade is hampered by an exces- 
sive over-valuation of plant which has been at work 
for some years. 

The claim for an advance of wages in the weaving 
branch of the cotton industry remains still unsettled. 





ceded the reduced claim of the workpeople of an ad- 





It has been increased from 5 to 10 per cent, but little 
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is heard of the claim being pressed, and apparently 
the workpeople have not yet made up their minds to 
bring the matter to the point of a firm and resolute 
demand. The “margin” is on the whole considerably 
better for the employers than it was six months ago, 
and the production is to a large extant well sold for- 
ward. But their position in respect of profit is widely 
different in the various departments, and there are 
some in which, notwithstanding the general improve- 
ment in the Manchester market within that period, the 
prices of yarn and cloth are still too near to afford more 
than a scanty remuneration to the manufacturer. 

A new development in the way of official co-opera- 
tion between the Government and the commercial 
and industrial interests of the country was announced 
by Mr. Ritchie, the President of the Board of Trade, 
on the 15th instant, at the annual dinner of the 
National Association of Chambers of Commerce. He 
presented the scheme only in the barest outline. A 
Commercial Department is to be established under 
the auspices of the Board of Trade in which all avail- 
able information bearing upon commerce, especially 
that with foreign countries and the British colonies, 
is to be gathered, arranged and made immediately 
available for business men. The department is to be 
under the control of a composite committee whose 
members will be drawn from the permanent staffs of 
the Foreign Office, the India Office and the Colonial 
Office, and a certain number of competent represent- 
ative men engaged in trade and industry will be 
added. The precise functions of the committee have 
not yet been defined. 

The scheme appears to have been shaped very 
much in accordance with one submitted to Mr. Glad- 
stone’s Government early in 1893 by the Manchester 
Chamberof Commerce. At that time it was proposed 
to form some such committee as that now fore- 
shadowed for the purpose of advising the Govern- 
ment upon questions relating to the external trade of 
the country in respect of treaties, tariffs and commer- 
cial conventions; trade routes and arrangements with 
foreign railways and shipping companies; transit 
dues and charges, and trans-shipments. There were 
to be twelve members, three of whom should be per- 
manent officials, and the rest representatives of the 
cotton, woolen, iron, hardware, shipping, food and 
chemical industries, besides one representative each 
of special Scotch and Irish industries. Five mem- 
bers, including the official ones, were to be appointed 
absolutely by the Government, and all the remainder 
by the President of the Board of Trade on the nom- 
ination of chambers of commerce, which were to sup- 
ply names for selection. In commending its scheme, 
the Manchester Chamber said: ‘Year by year our 
foreign trade is becoming more complicated, and if it 
is to be effectively maintained, it is urgent that for- 
eign commercial questions should be closely watched 
and considered by a specially appointed expert com- 
mittee.” 

The proposal was not adopted by Mr. Gladstone’s 
Government, although it was credibly stated at the 
time that Mr. Mundella, the then President of the 
Board of Trade, was entirely favorable to its accept- 
ance. Since then the exigencies clearly discerned 
by the Manchester Chamber have become more 
marked and more pressing. International commerce 
and international industrial rivalry have been accen- 
tuated and quickened, demanding greater vigilance, 
prompter action and special knowledge which per- 
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sons trained in the public service seldom possess. ‘I'o 
changes such as these the departure now announced 
may be attributed. So far men of business have not 
discussed it much. ‘hey are awaiting the fuller un- 
folding of the scheme. 

The huge proportions reached last year in the ex- 
cess of imports over exports of merchandise and 
treasure in the statistical accounts of British external 
trade have revived an old controversy as to the signifi- 
cance of this constantly recurring feature in the 
national accounts. Of merchandise the imports were 
£176,594,207 more than the exports, and of gold and 
silver, £6,185,558, making altogether an excess of 
£182,779,765, against £156,106,232 in 1897 and 
£139,055,327 in 1896. Some deduction ought to be 
made from these amounts for the value of the ship- 
ping built in the United Kingdom for foreign or 
colonial owners, or transferred to them from the 
British register. Allowance should be made, too, for 
the fact that whilst the imports are valued as landed 
after payment of freight, the exports are entered at 
their value without freight. But even if it were pos- 
sible accurately to make these adjustments, they 
could not materially alter the variation in the excess 
of imports from year to year. How then are we to 
explain the enormous difference between the excess 
of 1898—£182,779,765—and that of 1896—£139,055,- 
327? The difference is £43,724,438, and it would be 
beyond belief that so large a sum represents nothing 
more than the increase, within a couple of years, in 
the earnings and profits of British capital, and pay- 
ment for British services outside the Kingdom. The 
conclusion seems inevitable that there was some sub- 
stantial homeward withdrawal of capital during 1898. 

In the course of the discussions to which this 
phenomenal increase in the excess of imports has 
given rise, one has occasionally heard echoes of that 
exploded doctrine that it is an indication that the 
country is “living upon its capital.” But no one 
seems to take it seriously to heart. There is, how- 
ever, a possible explanation of it, not hitherto put 
forward, so far as I am aware, which accords entirely 
with the general course of English trade, home and 
foreign, last year. It may be worth while to consider 
it, because if it be well founded, one may find that it 
throws much light upon the rationale of fluctuations 
in the foreign trade of all the great commercial coun- 
tries having important international trade relations. 

The course of British industry and trade during 
1898 was marked by two striking facts. In the first 
place the productive energies of the country, as a 
whole, were never so fully or so fruitfully employed. 
In few industries was much time lost. The harvest 
of the United Kingdom was the most abundant 
known for a long time past, some experienced ob- 
servers said for thirty, others for forty years. Yet the 
imports of food and drink were larger by £14,688,277 
than in 1897. Those of raw materials of manufac- 
ture were greater by £2,068,308, and of manufactured 
articles by £1,985,064. Such figures suggest, what 
is indeed the fact, that the consumption of the means 
of living, and of the raw materials of industry was 
unprecedentedly large. In harmony with these indica- 
tions are the statistics of employment collected by 
the Labor Department of the Board of Trade, and 
those of railway traffic and bankers’ clearings, all of 
which afford evidence of activity in the industries and 
the home distributing trade exceeeding any before 
known. 
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Bat, secondly, the exports of British productions 
during 1898 were less than in either of the two imme- 
diately preceding years, having reached only £233,- 
390,792, against £234,219,708 in 1897 and £240,145,- 
551 in 1896. The changes in the general prices of 
commodities during the last three years go to show 
that the volume of the exports has diminished to an 
extent even greater than that shown in these figures. 
The index numbers of English prices prepared by Mr. 
Augustus Sauerbeck, the most trustworthy we pos- 
sess, were 64 for 1898, 62 for 1897 and 61 for 1896. It 
may fairly be assumed, therefore, that the decline in 
the exports of British productions was more than is 
indicated in the official statistics, which are based on 
current prices as declared by exporters. What is the 
explanation of the singular fact that whilst the in- 
dustries of a country engaged to a degree unknown 
elsewhere in producing for foreign markets have 
been employed almost to their full capacity, the ex- 
ports have fallen off to quite a remarkable extent? 
Unquestionably it is that these industries have been 
engaged, more than ever they were before, in produc- 
ing for the home markets. Evidence abounds on all 
hands of extraordinary activity in investment of capi- 
tal during the past year in machinery, plant, build- 
ings and other forms, designed toextend and improve 
the means of future production. There is no more 
trustworthy sign of variations in this kind of activity 
than the fluctuations in the consumption of iron and 
steel in the innumerable forms under which they are 
utilized. Now it is a well-known fact that the fur- 
naces, forges and engineering and ship-building works 
of the United Kingdom were never so busily, or 
so productively, employed as they were in 1898, 
Yet the entire value of the exports of 
these materials, notwithstanding a rise of prices, 
was but atrifle more than that of the year before, 
although in 1897 the iron and steel industries were 
completely disorganized, and more or less idle for 
many months in consequence of the great strike in 
the engineering industry. The following figures 
give the value of the exports of iron and steel, engines 
and machinery in each of these years: 


1897. 1898. 
Exports of iron and steel.................. 224,641,516 222,640,092 
Exports of engines and machinery....... 16,255,602 18,380,076 
CU inetsitlcchedanetacectaneneceumenan 240,897,118 241,020,168 
Bn IE a 123,050 


Thus, although the productive capacity was fully 
employed in 1898, and but very partially employed 
in 1897, the exports of 1898 were only £123,050, or 
*3 (3-10 of one) per cent more than in 1897. It is 
clear, then, that the home demand for these forms 
of wealth must have been enormous. A very con- 
siderable proportion of the iron and steel produced 
last year was used in the construction of ships and 
of their engines and general equipment. The number 
and tonnage of the vessels launched at all of the 
ship building yards of the Kingdom during each of 


the past two years were: 
——1897.—~ ——1898.—-— 


No. Tons. No. Tons. 
Merchant and other vessels........ 591 952,486 696 1,159,751 
Warships, Government yards..... 4 31,885 8 66,370 
Warships, private yards........... 44 63,580 47 97,588 
her ncssatnennecsmgnnceudien 639 1,047,591 751 1,323,709 
RII nsec earnknondnsonocdmbhidtanibaccnaed 112 275,758 


But in other directions the consumption of iron 
and steel has also been markedly in excess of previous 
years. In the metal and engineering industries 
themselves, manufacturers, stimulated by American 
example, have been busy improving the blast fur- 
nace plant, and all branches of their business in 
which machinery is employed. The same efforts to 
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bring their means of production to the highest state 
of efficiency has been observable in other manufac- 
turing industries. Then, too, building and rebuild- 
ing have been exceedingly active in almost every 
manufacturing and mercantile centre. Railway com- 
panies also have bought largely of permanent way 
materials and rolling stock. And of course the 
great increase in the aggregate earnings of the masses 
of the people, implied by all this activity, implies 
also a substantial enlargement in the quantity of 
food, clothing and household necessaries distributed 
throughout the country, implying further a greater 
consumption of imported food and manufactures 
both imported and of home production. 

The general inference to be drawn from the salient 
features of British trade and industry during the 
past year is that the prosperity or lack of prosperity 
of a great industrial and commercial people can never 
be correctly measured by the fluctuations in its ex- 
ports from year to year. Its exports may be large 
because its home trade is slack, and, conversely, they 
may be small because its home demands for the prod- 
ucts of industry are unusually great. It follows, 
then, that the relative efficiency of various nations 
as competitors in the markets of the world cannot 
be justly gauged by a comparison of their exports 
without reference to the contemporaneous condition 
of their respective home trades. One may, perhaps, 
venture to suggest, therefore, that the extraordinary 
increase in recent years in the exports of American 
manufactures may be partly accounted for by the 
comparatively slack condition of the home markets. 
There is plenty of evidence that the progress in in- 
dustrial efficiency in the United States has been 
almost marvelous in these years, and no one can 
doubt that the increase of competitive power, of 
which it is a proof, has come to stay, and is destined 
to grow. But at the same time one ought not to 
be surprised should the increase of exports of manu- 
factured goods become less marked if the improve- 
ment in the home markets and the accompanying 
advance of prices continues. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

Bank and trast stocks have this week been bought at pub- 
lic sale to about the usual extent. The total thus sold reaches 
952 shares, of which only 100 shares were at the Stock Ex- 
change, the remainder being at auction. Some of the trans- 
actions show noteworthy advances. Ten shares of the 
National City Bank sold at 1,656; the last previous sale was 
at 1,602 in March 1899. Tenshares of the Fifth Avenue Bank 
sold at 3,210; the last previous sale was at 3080 in February 
1899. Fifty shares of the Hide & Leather Bank sold at 118; 
the last previous sale was May 1 1898 at 85. Twenty-five 
shares of the Lincoln National Bank sold at 860; the last 
previous sale was February 1899 at 760. The following is a 
statement of all the sales made this week, together with the 
last previous sale of the same stock. We propose hereafter 
to give a similar statement in this column each week. 


Shares. Price. Last previous sale 
3 America, Bank of...........--0..0---- 406 Mch. 
100 Bowery Bank.......... .....-..--..-.. 306 July "98— 291 
200 Chatham National Bank.............. » 
10 City Bank, National.... .. 
20 Corn Exchange Bank.................. 
10 Fiith Avenue Bank................... 
¢O Fourth National Bank................ 





45 Hanover National Bank............... 675 Meh. ’99— 
50 Hide & Leather National Bank....... 118 May *98— 
20 Importers & Traders’ National Bank. 549 Mch.’99— 540% 
25 Lincoln National Bank........ ....... 860 Feb. ’99— 760 
3 Market & Fulton National Bank..... 236 Feb. ’89— 238 
100 Mechanics’ National Bank..... 20244 Mch. ’99— 
30 Mercantile National Bank............ 189% Jan. "99— 175 
“50 Merchants’ National Bank............ “165 Meh. ’99— 1 
50 New York, N. B. A., ° os lg Mech. ’99— 4 
ik, Ni nel..cuse Jteew 515-519 Moh. ’998— 5lv‘4g 
90 Shoe & Leather, National. ........... Dec. ’98— 1 
TRUST COMPANIES— 
10 Atlan Ot, cca cnaussscuthanneade ch. '99— 200 
4 Guaranty Trust ....................... 661 Meh. ’*89— 600 
Leaturece adeuas Meb.’99— 380 





—‘Bale at Stock Exchange, +50 shar of thie sold atStock Exchange. 
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—The Miles Bill, which sought to fix the legal rate of inter - 
est in this State at 5 per cent, was defeated in the Assembly 
on Tuesday, though by a very narrow majority. The meas- 
ure was strenuously opposed by the Merchants’ Association 
and by the New York Board of Trade and Transportation, 
who protested against the passage of the law, claiming that 
it would not benefit any class of citizens, but that it wonld 
be seriously detrimental to all who were seeking loans. 

—The social event of the week in banking circles was the 
banquet given on Monday evening by the Bank of the Man- 
hattan Company in commemoration of the organization of 
the institution a century ago. The banquet was attended 
by nearly all the prominent bank and trust company presi- 
dents of the city and among the invited guests were Mr. 
Lyman J. Gage, Secretary of the Treasury; Senator Chauncey 
M. Depew, and Bishop Potter. The principal speech of the 
evening was by Secretary Gage. After referring to the dan- 
gers to the financial situation which, in his judgment, might 
result from the excessive over-capitalization of combinations 
of industrial concerns, he alluded to the valuable assistance 
which had been rendered the Government by the banks of 
this city in various crises, and especially in the crisis of 1896. 
He referred in complimentary terms to the efforts of Mr. 
John A. Stewart, of the United States Trust Company, in 
organiz-ng asyndicate to guarantee the $50,000,000 loan issued 
in that year, and he concluded by denying that the Treas- 
ury Department contemplated a farther issue of bonds. 
He said that there were now $284,000,000 in the Treasury and- 
after the $20,000,000 shall have been paid to Spain there will 
remain a net ameunt of $264,000,000, which will be much 
more than is necessary to meet the estimated deficien- 
cies for the next two years without encroaching upon the 
$100,000,000 gold reserve. He believed that financial inter- 
ests need feel no anxiety. Brief speeches were made by 
Senator Chauncey M. Depew, Mr. Frederick D. Tappen, 
Bishop Potterand Mr. John A. Stewart of the United States 
Trust Company. Mr. Stephen Baker, President of the Bank 
of the Manhattan Company, gave an historical sketch of the 
institution. As is generally known, the charter of the bank 
was obtained April 2 1799 by Aaron Burr. The real object 
of the charter was concealed under the guise of authority 
for the organization of a corporation for the construction of 
a system of water-works for the city, which was then greatly 
desired, permission being also given for the employment of 
the surplus capital in the purchase of public or other stock 
orinany other moneyed transactions. Immediately after 
the charter was secured the announcement was made 
that the company would begin the construction of the water- 
works and that it would likewise open a bank at what was 
then known as No. 23 Wall Street. Water-works were con- 
structed, the supply being obtained from the Collect pond 
and from sunken wells, and the works were operated for 
several years. The most profitable business of the company 
was, however, in its banking department. The original 
capital of the bank was $500,000. The institution was the 
second organized in the city, the first being the Bank of New 
York, and it was quite successful from the beginning, being 
conservatively managed and paying regular and at times 
large dividends to its stockholders. Among the presidents 
of the bank have been some of the most prominent financiers 
of their day. 

—A report has been current at intervals since the Corn 
Exchange Bank made arrangements for the absorption ot 
the Astor Place and the Hudson River banks that the Corn 
Exchange was negotiating for control of the Fulton Bank of 
Brooklyn, with a view te its conversion into a branch bank. 
Early this week it was reported that the Fulton and the 
Nassau banks of Brooklyn would te consolidated preliminary 
to absorption by the Corn Exchange. It was announced on 
Wednesday that instead of such consolidation the Fulton bad 
been purchased by the Mechanics’ Bank of Brooklyn, capital 
$500,009 and surplus $389,810. This bank is one of the 
strongest institutions in that city. Therefore any nego- 
tiations which have been opened looking to the absorption of 
the Fulton Bank by the Corn Exchange may be considered at 
an end. The Fulton Bank—capital $200,000 and surplus 
$169,048—will be liquidated and its business will be trans- 
ferred to the Mechanics’ Bank, 

—The new rules adopted by the New York Clearing House 
providing for compensatory charges for the collection of 
country checks went into operation on Monday. Though 
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there have been exaggerated statements as to the effect, pres- 
ent and prospective, of the enforcement of these rules, they 
appear to have thus far caused very little friction, and it is 
thought when they come to be clearly understood by thcse who 
are immediately interested in them, they will meet with gen- 
eral approval. The country banks can do much to facilitate 
collections, and at the same time they can very readily make 
such arrangements with their New York correspondents as 
will result in profit to themselves. For example, a bank in 
Syracuse receiving from its New York correspondent items 
for collection can, by making daily remittances, instead of 
remitting in ten days or other periods, apply to its own ben- 
efit the collecting charge of 1.10 of 1 per cent or any portion 
thereof, the idea being that the New York correspondent, in 
consideration of the aforesaid prompt remittance, might 
waive its claim to certain charges. The Syracuse bank can 
also, by keeping a sufficient balance with its correspondent, 
certify checks drawn upen it by its customers for transmis- 
sion to the creditorsin New York of such customers, making 
the checks payable at the counter of its New York corre- 
spondent. In this way the Syracuse bank would retain its 
own customers on its books and the customer would not be 
obliged to open a New York account. 

—It has been asserted during the week that the Boston 
Clearing House Association has recently established a sub- 
clearing house to clear checks for banksin Massachusetts; 
and it has also been asserted that if it should operate suc- 
cessfully in that State this system of clearing country checks 
would be extended to all the New England States. The 
statement that a sub-clearing house or any clearing house 
for collecting checks has been established in Boston is incor- 
rect. The Clearing House Committee of that Association has 
had the matter under consideration and has recommended a 
plan for the establishment of such a system. The Committee 
recommend that the work shall be done by the Manager of 
the Clearing House. Those Boston banks who choose to 
avail themselves of this method of collecting their checks 
sha 1 dsposit them at some fixed hour each day. The checks 
shall then be assorted—checks on each out-of-town bank in 
a@ separate package. The checks will then be sent to the 
banks on which they are drawn, so far as such banks will 
undertake to remit for checks on themselves at par by drafts 
on their Boston correspondents. In case remittances should 
be delayed so that the Manager should not have sufficient 
funds to meet the charges against him, he would charge 
against the several banks their respective amounts of such 
delayed remittances. 

In a letterto the interior banks the Manager of the Clear- 
ing House, after explaining the reasons for undertaking the 
work of country collections in Massachusetts through the 
Clearing House, concludes as follows: “If the Boston banks 
are willing to assume the labor and expense required to con- 
tinue the circulation of New England checks at par, and in 
so doing to provide for continued collection, without charge, 
of the New England checks which you receive and send to 
Boston, they feel that in asking you to remit for checks on 
your own bank without charge they are not making an un- 
reasonable request.” We assume this indicates that tke 
country banks are to receive no compensation for collections 
but are to bear that expense. The foregoing shows that the 
Boston plan for the collection of checks through the Clear- 
ing House is by no means perfected. Indeed, it has not as 
yet been passed upon by the Clearing House Associa- 
tion. As the matter at present stands, and after a study of 
the papers which have been submitted to us, we fail to dis- 
cover what is to be gained if it goes into operation. 





FAILURES FOR FIRST QUARTER OF 1899.—The following 
figures, prepared from Messrs. R. G. Dun & Co’s, statement, 
show the number of failures in the United States and Canada 
during the quarter ending March 31, 1899. For purposes of 
comparison like figures for the corresponding periods of the 
preceding year are given : 











~ Mareh'si, endi — Quarter endi: 
arch 31, 18 March 31, 1898. 
0. of Amount af No.of Amoun mt of 
States and Territories. vm isabititios. Failures. Liabilities. 
New England States........ 536 526 $6,539,044 
Middle States................ 542 % eth ett 750 9,482,264 
Southern States... csegne. Ge 4,557, 885 678 4,029,717 
South western States. és ceseede 213 1 "105,735 298 1,819,395 
Central States ...... -. 482 6,706,865 5 737 5,565, 
Weatern States 236 1,222,792 348 2,086,849 
Pacific States and Territor’s. _255 _1,854,691 691 _350 _*% 187,469 469 





Aggregate United States.. 2773 $37,152.031 031 3,687 $31,7 10,421 
Dominion of Canada....... $4,257,426 433 $3.008-270 










s 














APRIL 8. 1899,] 


raph.—Sales of Stocks, Bonds, &e.— 
ro earings by Tel boy = Sin ering clearings for the current week 
usually appears on > he first page of the CHRONICLE, but on 
account of the length of the other tables is crowded out 
ence a month. The figures ara received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1893 there is an increase in the 

te of 90°9 percent. So far as the individual cities are 
concerned, New York exhibits an increase of 119°4 per cent, 
and the at other points are : 82°9 per cent, 
Phnladelphia 105°6 per cent, Chicago 29-4 per cent, St. Louis 
20°8 per cent, Baltimore 82°3 per cent and New Orleans 33:7 
per cent. Good Friday fell in the week of last year. 
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DEBT STATEMENT MARCH 31 1899. 


The following statement of the public debt of the 
United States on March 31 1899 is made up from 
official figures issued on that day. Further on we 
give an interesting exhibit of the Treasury cash hold- 


ings of the same date. 
INTEREST-BEARING DEBT MARCH 3), 1899. 


Interet Amount - 
payable. issued, 





Title of Loan— 
ifs, Fa Pand. toes, pom. ri Q— M. 250,000,000 


@caeseece i e60ceereoe 8 _ _ sesee 














4s, Fund . . 
4s, fund’g certific’s.. > . 40,012,750 



































CLEARINGS. Week Ondine April 8. 

Returns by Telegraph. 1899. 1898. Per Oent. 
New York.................-...| $1,254,474,830 €571,810,939 | +119°4 
Bost 2d 143,158,471 80,983,804 +82°9 
Philadelphia............ sical 99,718,762 48,502,141 | +105°6 
Baltimore. 21,254,830 11,657,861 4+82°3 
Ohicago......... abilities 103,027,578 79,607,971 +29°4 
Bt, Louis......-..---- pickinas ve 28,222,918 23,369,754 +20°8 
New Ori 7,521,044 5,421,323 433°7 

Seven cities, 5 days....... $1.662,378,728 321,353,783 | +102-4 
Other cities, 5 days........ ea 178,978,487 147,147,622 +21°6 
Total all cities, 5 days..../ 61,841,357,215 $968,501,405 +90'1 
All cities, 1 ABY...00-.00-se00e) 335,141,432 171,384,699 +95°1 
Total all cities for week..| $2.178,492,647 | #€1,140,386,104 +90°9 





Anvther table, our usual monthly detailed statement of 
transactions on the various New York Exchanges, has also 
been crowded off of the first page. The results for the — 
months are, however, given below and for purposes of 
comparison the figures for the corresponding period of 1898 

are also presented. 


Three Months, 1899. Three Months, 1898. 


.| Par Value | Actual |Aver'ge Ry Value | Actual |Aver’ge 
or Quantity Value. Price. \or — Value, Price. 


Btook { $2*-|,5, seit ora b4185°857-6| 74:9 |9.29:328.203 |} 2086807815 75°3 
5 lee ‘ie 658, 100] $268,°92,418| 84°0 232,032, 210 $190. 408, O71; 79°7 
v’t bonds 4,454, 060) 95,058,806 /113°5 14 2'300 $2,571,024)120°0 
tate bonds Sites #1300) $792, 50) 67°2 900. 5°83 67° 
nk stocks 100,883] #360,561 ya 9 $79,000 178.725|226°2 
otal las. 5918, 144°95 $4,160190711| 754 39012217235 $2,2% 316188) 75°7 
Grain, bush.| 183,416,980] 148,303,582) 7 _To¥ge. | 258,985,870 230,548,671) 91540. 
Total value. 'gi,508704203,. | $2,» 10889859! 


The volame of transactions in share properties on the New 
York Stock Exchange each m»nth since Jan. 1 in 1899 and 
1898 is indicated if the following : 

SALES OF STOCKS AT WEW YORK STOCK BXCHANG®. 









































1899. 1898, 
Month | Number Values. 


Values. 
of Shares. — par, | Actu i. Actual 


Number 
of Srares Par. 











cf ey & t 
Jan —_| 24,251,983 2,360,845,650| 1,619,520,883| 9,290,391, 912,554,675| 641,911,009 
Feb ...|16,106,225  1,536,37 ',500|1,199,899,102| 8,080,824) 878,528,400] 656,208,221 
March .|17, 7,742,300 1,705,483,450| 1,875,26. 851) 10,086,988) 984,492,750] 738,778,585 
Jat ar <2.1 A ANE 65 @ ABS AOD 4, 18K A235 7AA|2B_9OS,WA'2.770.575.925|2.080,807,.815 
“The foiio hie compilatiou Covers Gus Clearings by months 
since Jan, 1, 

















MONTHLY CLBARINGAR 














pan | Clearsnys, Lotal All. | Clearings Outside New York. 
| 1899, 1898. |P.Ct.| 1899. 1898. | P.Ot. 
ere iS 3 4 
January. .., 3,492,688,805| 6,017,982,059 +41°1) 2,801,939,029) 2,397,700,235| +20°4 


ew: ..| 6,981,877,655| 5,556,761,814|+25°6| 2,430,738,424| 2,040,604,134| +19 1 
March .. ...| 8,726,599,133| 5,647,981,526|+54 5| 2,924,514,154| 2,229,465,083! +26°7 
_ist quar (214.210.0485 50°! |17. 229,209 nop tars) 8.057.191 Fan Samana sae 
The course of bank clearings at leading cities of the country 
for the month of March and since January 1 in each of 
the last four years is shown in the subjoined statement. 
BANK OLBARINGS AT LEADING CITIES 
March. ~ ——Jan. 1 toMarch 28,—— 
eeen ase nee 1899. 1898. 1897. 1896. 1899. 7 =" 1996. 
New York... oes oe 2, oo a 4 1 a 7.022 7.382 
Qhicago...... 380 i39 336 302 re. 3 i'379 ‘938 1,082 
Iphia 407 310 24% 261 1,187 918 747 820 
Bt.Louis.... 137 120 108 98 395 357 325 299 
Pitteburg... 147 86 63 60 387 247 185 185 
faltimore... 139 += 72 61 60 350 225 182 183 


Cincinnati... 62 53 49 51 179 159 144 «147 
Kanens City 47 51 43 40 133 137 127 ~=« «129 
ew Orleans 37 46 37 43 125 140 118 136 














isville... 35 30 24 24 100 90 77 78 

eapolis 35 32 23 25 107 92 67 85 

eee 41 30 26 23 120 88 74 74 

BB. cc0ce 33 29 24 25 9: 85 67 76 
Providence.. 27 22 21 19 80 67 68 

Milwaukee... 22 21 18 19 69 66 55 60 





Denver...... 4 15 #=10 #2»+12«239 «6380638886 
Total...... 8,427 5 382 4,003 3,9 7 16,439 11,776 12,193 
Other cities.. ‘290 : "208 3.01 23,353 783 619 ‘695 











0 
- 100,000,000 $87,500,950 32,490,050 100,000, 
4s, Loan of 1925 ", 162, 315,400 113,74* 600 18,559,809  162,315,40( 
3s, of 1903-1918. ccs eves ° 198,406,000 98,348,540 105,057,460 198,406,00¢ 
Total, qumtadiog Pacific 
ne lroad Bonds. --1,491,646,000 791,225,190 254,511,210 1,045,775,200 
oa nee de pminations of bonds are on follows: Two per cents (registered 
onty) $30. Stoo: gh, $1, on aes, See 000, $20,000, $50,000; 4s of , regis- 
tered 000; $10,000 + aero 000, compan, $50, 950. S100" 
500. 000; 48, pe y #108, ot registered red, §: $50, $100, 
" couse. ster 0, 
9,000, 100.8 0; 38 of 1688 1988 registered, 


5s, pease 1 




















oo 





eo an. ‘ 
20, $109, $50, Hi ‘000, $5,000, 319,000. poem $100 


DEBT ON WHICH INTEREST HAS CEASED SINCE ate 
31. 
aii 331 00 
,'08,070 26 
$1,219,420 26 


Feb. 28, 
Funded Loan of 1891, matured September 2, 1891.. $114,259 °0 
Old debt matured prior aud subsequent to Jap. 1,’61 1,117,320 26 


Debt on which interest has ceased .............. 1,231,670 26 
Bonds issued to a railroads matured but not yet Ss 
sented; Union Pacifi Central Pacific, 





$132,000 00 


$18,0." ; A 
Kansas Pacific, $11, anc Sioux City & Pacific, $1,000; total.. 
DEBT BEARING NO INTEREST. 


. --$346,681,016 00 
53,997 50 
32,935,782 00 





National bank notes—Ked 
as 
Less amount estimated as lost or destroyed .... ... 





6,883,220 66 

Aggregate of debt bearing no interest.......... ...eseeee sees . $388, 554,016 16 
RECAPITULATION. 

Mores 31, February 28, Increase or 


Decrease, 
Classification of Debt— i 3 $ 
Interest-bearing debt .. ... 1,945,775, eng 00 1,040,735,270 00 Inc. 5,040,020 00 
Debt, interest ceased........ 1,219, 420 26 “231 ‘67 026 Dee. 12,259 00 
Debt bearing no interest.... 383,55 554,016 16 885,04 904 964 64 Inc. 1,513,051 52 


Total gross debt......... 1,433,548,726 42 1,427,007,904 90 Inc, 6,540,821 52 
Cash balance in Treasury... 38s, 043, 1638 75 ‘269, 103'513 21 Inc.14,089,660 54 


Total net debt...........1,149,505,562 67 1,157,904,391 69 3,398,329 02 








Dec. 8,308,329 02 
The foregoing figures show a gross debt on Mar. 31, 1899, 
(interest-bearing and non-interest- bearing) of $1,433,548,726 42 
and a net debt (gross debt less net cash in the Treasury) of 
$1,149,505,562 67. 

PactFic RAILROAD Dest.—These bonds are never included 


in the official total of the Government debt. To show their 
present status we have made the following compilation: 


UNLIQUIDATED BONDS ISSUED TO PACIFIC RAILROADS—THEIR 
STATUS APRIL. 1, 1599. 





Railroad Liability. _Repaia by Companies. 



































Name | ‘Bonds Net Through Settlement Balance 

of Ratlway | Isswed | Int. Paid) Sinking wih , Total. Due 

| by Gov't. | by Gov't Fund. |Goveram’t. i 0.S. 
— | Rerrcrtecnil (peice 2 nD i at 

ee ae ee 3 $ 3 $ 

Central Pacific.. r 86, 120 36. 604, 385, 9,100 452 Bry ctyr 62,489,505,  ........ 
Kansas Pacitic.. 6,607.45"; ..... 00 12,919,458) 12,910,458) ........ 
Union (Pacitic.. af ey 512 31,211,712) ‘ “Seaas'eae 53,448,224 ........ 
Cent. Br.,U. Bac. 1,800 {000} 2, 63:174 Se6n ccc] _ ssecnuuen cco. _-. 8,708, 174 
West. Pacific.. | 2 970, 500) 3,452,103)... 5,123,663 5,423,663) gesenese 
Sioux C. & Pac 3,820 | 2,502,602... 2000 | eweecsee! = wo eo oe | 4,220,922 
Total... .. (84,623,512 82,432,434, 9,100,452) 130,171,398 ' 149,271,850! 7,984,006 





* Government accepted principal of bonds—$6,303,0v0—in full payment of all 
indebtedness. 


TREASURY CASH AND DEMAND LIABILITIES.—The cash hold- 
ings of the Government as the items stood Mar. 31 we take 
from the Treasury statement of that date. The net cash 
balance given below is the same a3 deducted above in reach- 
ing the net debt. 

CASH IN THE TREASURY. 














Gold—Coin.... -8154,745,596 34 
rs.. +» 121,560,849 s-fer,208, 355 7: 
Silver—Doliars ° er 836. 670 00 
ubsidiary coin.. - 44,974 56 
itis ti dok zy tihadiinon duaénqagesencion~ooee asses 25,936 93 503,376,991 49 
Paper—United States na ° . 36,161,8 = 
reasury notes of _. "878.579 
Gold certificates. . 1,6%4,18) 5 00 
Silver certificates... _-.. 3.753.498 00 
Certificates of deposit (Act June 8, 1872).. 560,000 00 
National bank NOtC4..........60-+-ceseersecece sees 2,873,461 59— 45,861,617 59 





notes 
Other—Bonds, interest and coupons paid, await- 
ing reimbursement on: 3200 94 
Minor coin and fractional currency... ...... 3-093 42 




















Totalall... 8,727 727 5,647 647 4,211 4,145 24,200 17,222j12,395 12683 
OuteideN-¥. 2,825 2,229 1,924 1,829 8,057 6, 3a7! 5,373 





Dep ‘sits in nat’! bank devositaries—general ace't. 92,483: ‘638 87 

Disbursing Officers’ balances......... ....-+.+++++ 5,852,100 29— 89,017 132 62 
BEI, 0 00. ccc ccccnsescsccesscccscqsesscosees $919 562 087 33 32 

DEMAND LIABILITIES. 

Gold cortiBettes. sansnpscetestanamncsganeeincheorets $34,520,829 00 

Silver certifica .. 402,627,604 00 

Certificates of Sapaak Act June 8, 1872: +. 22,526,000 00 

Treasury notes of L839). 91,¥54,280 00—§555,093,613 0) 

Fand for redemp. of uncurrent nati bank notes 9,261.40" 82 

Outstanding checks and draft: +. _$,47°,848 34 

Disbursing officers’ pappennaat 58,151,738 41 

Samer © ~~ ar &c... sees +5 8,651,320 89— 80,515,310 57 

Gold reserve ...  ....eeseceee . $100,900,000 00 

Net cab balsnes. ccceccce-covccoece 184,043,163 75 .......00..c0-000 281,043,163 75 
AGMRPOMALE..0.0. -- oe sccrcvcccccrerces-sveseee sesssssece 19,542,087 33 

Net cash Or balance in the Treasury February 28,  — Sokeee Senv tox ors 2 

Net cash balance in the Treasury March 31, 1529. 284,043,163 75 
Increase during the MONEN.......ccccseessarecsccee o cecceeeceee $14,930,050 64 
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FAILURES BY BRANCHES OF TRADH. 
We take from Dun’s Review the following statement 
showing the failures in the United States by branches of 
trade for the quarter ending March 31 in each of the last 























three years. 
FAILURES BY BRANCHES OF BUSINESS. 
First Quarter. 
Manufacturers. 1899, | 1898. ] 1897. 
| No. |Léabilities.| No. |LAabtlities.| N  |LAabtitties 
t 
tron, foundries and nalls.. 4 248,800 30 7,500 oA 2,995 
Machine and tools...... 25) 1,478,334 63) 2,082,419 43) 1,695,952 
ool’ns,c’rp’ts&knit goods ) 620,500 ll 841 600 15 558, 

Cottons, lace and hosiery. 4 18 ,7%1 7 464,800 20 476.0% 
Lumb’r,carp’nt’rs& coop’rs| 95) 1,591,819 on 628,52"; 116) 2,616,547 
Clothing and millinery. . 59 ¥P9,666 56 467,205 58 747,834 
Hats, gloves andfurs.....| 6 55,435) 11/  190,40' 8} 47,488 
Chemicals, drugs & paints! 12 273,253 80} 2,355,253 85 03,45: 
Printing and engraving...., 45 690,*11 41 200,767 53 941,105 
Milling and bakers..... .. 28 269,074 45 277,722 84 911,910 
Leather. shoes & harness 30 545 46 606,558 62) 1,288,482 
Liquors and tobacco..... 20) 1,454,021 338 687 45) 2,717. 968 
Glass. earthenware & brick) 18 400.4 | 23 8*3,276 22 945,841 
All other .........-..... -| 161) 1,877,003 205 660 251) 7,416,¥19 





Total manstacturin. Gil) 10,742,004| 687| 19,640,156) 778) 22,412,144 
Traders. 























THE CHRONIULE. 


500 | occupied with this state of things. 


[Vou. LXVIII 


be confirmed by the fact that the French Government, it is 
understood, will introduce next Monday a bill ratifying the 
two African agreements. 

The accounts from Russia are very grievous, The famine 
is even more intense than people in general believed. And 
especially in the province of Samara it is extremely severe. 
It is said that tens of thousands of people are without food, 
without fire, without furniture and to a great extent even 
without clothes; that disease in various forms, especially 
syenee and scurvy, is decimating the population, and that 
the outlook for the immediate future is alarming. It is said, 
too, that disease is spreading beyond the affected provinces, 


oos | and it is feared that a regular epidemic may rage through- 


out Russia. The Russian Government naturally is fully 
Unfortunately, it cannot 
borrow very freely. And though it holds an immense 
amount of gold, it is not showing that energy and activity 


2 | in combatting the famine which might have been expected, 


No doubt the resources of Russia are very small. And when 
foreign countries are not willing to lend, it is difficult for the 
Government to provide all the funds required. But ina 
matter of this kind it would seem reasonable to expect that 
the —— should draw upon its reserves to any extent 
required. 


| j 
G } stores ........-... 407| 3,008,451! 484| 2,652,038! 605) 9,690,495 , hens ; 
Groceries. meats anid'@ah'.| 825) i.sca\oes) 728) 9,850,086] 940) 2,624,207 French investors are no longer willing to lend to Russia, 
urants.... x ¥ ‘ e 4 ; 
Liquors and tobscco panes | 916] a,217°5@4| 947] 71972 986) 1.404.008 chiefly, no doubt, because they already have invested so 
Clot hing and furnishing... 186 1.097.677 213 1,004.273) gaz 1.988.568 much money in that country, but to a large extent, likewise, 
sand carpets..... O08 | 1387, } 664 ; ; ; ; 
hoes rubbers “Sdcranha| 110 1178465] 14s) “804.984 167) 1,980,752 because they are disappainted at the failure of Russia to sup- 
arniti ure and crockery. o $33.73 | ¥8 1 wees 107 eae port them when ths Fashoda incident arose. Germany re- 
o . é ORS, | le S~ j 
Teunpand paints.......... 87] 400:565, 145] “G1R.500, 140] "705' 641 quires all the capital she has command of and much more, 
jewelry and clocks........ 87 s1a.se4) s 489.618! Bt} 1,066,962 And in this country there is very little inclination to lend to 
> Be 10} 157,070} 19 2015s 21 iivars Russia. For the moment, therefore, Russia is not able to 
All other... .. seeeees | (246) 2,304,854 820) 2.418.827 886/ 4,048,100 | play the usual active par’ in foreign affairs, and the result is 
Total trading...... .175| 15,087,618) 2,917| 17,470,916, 8,073| 24,040,004 | 8eeN, amongst other things, in the more reasonable temper of 
Brokers and tranaporters.| 86) 1,372,349) 83 1,8: 9,584) 81| 1,649,163 | France, 
Total commercial..... 2772 27,152,031 "3.687 32,046,565 “3,082 48,007,911 | The large collection of the revenue and the extreme actiy- 
AR Keacliaay Take roi x 24|_1 697.906 74) ‘12,744,650 | ity of trade are leading toa very strong demand for money, 





NorTs.—iron, woolens and cottons include all the branches of tovse mane- 
factures; machinery includes implements and tools; lumber includes saw 
planing, sash and door mills, carpenters and 4«.upers; clothing includes millinery 
and furnishings; hats include furs and givves; chemicals include drugs, fertili- 
fers, nts and oils; printing and books incvlade engraving and maps: milling 
tneiudes a leather and shoes include makers of harness, saddiery. trunks 
and rubber i; liquors include tobacco, wines, brewers and beer; glass in- 
cludes eussensere, pottery, brick, lime and cement; groceries include meats 

fish; hotels include restaurants; dry goods include carpets and curtains; 

ture includes crockery; hardware includes stoves and cools; and jewelry 
lactades clocks and watches. Brokers include all real estate, note, insurance 
— dealers whose main business is not the handling of actual producte, 

mortgage and other loin concerns, and transporters include all except in- 
corporated railway companies. 





- MlonetaryiCommercial EnglishAews 
(From our own correspondent.) meeei i 
Lonpon, Saturday, March 25. 

For the first half of the week business continued very in- 
active on the Stock Exchange, although prices remained 
steady. But the conclusion of the treaty between this coun- 
try and France for delimiting their respective spheres of in- 
fluence in Africa greatly increased confidence and some 
more business occurred, prices generally advancing. 

Naturally there is hesitation to deal just at present. To- 
day the fortnightly settlement upon the Stock Exchange in 
mining securities begins. In other securities it will begin 
on Monday. And the settlement will not end until Wednes- 
mn evening. The Friday and Monday following will be 
Ee lic holidays and the Stock Exchange will be closed frem 

ureday evening until Tuesday morning. Consequently 
for business purposes Thursday next will be the last day of 
the month, the quarter and the Government’s financial year. 
Members of the Stock Exchange will be fully employed until 
Wednesday with the settlement. And as the House will be 
closed for so long they are hardly likely to enter into many 
new engagements. Moreover, money is in good demand and 
is likely to continue so till the end of the month. 

But while, for the time being, both members of the Stock 
Exchange and professional operators are cantious in what 
they do, there is a much more hopeful feeling than there 
was. The French Government, after it agreed to withdraw 
Major Marcband, seemed inclined to sulk, and there was a 
fear consequently that the negotiations opened by Lord Salis 
bury might drag very seriously. Happily the French Gov- 
ernment bas shown more statesmanship and more knowledge 
of what the true interests of the country require. The ne- 
gotiations now concluded complete the work done last year 
respecting West Africa. And as far as can be judged from 
the information yet before the world, the agreement arrived 
at is fair to both parties. Our Government retains the whole 
of the Soudan, as it was claimed both by the Khalifa and by 
the Egyptian Government before him, On the other hand, 
this country recognizes the French claim to both sides of 
Lake Chad and a yields to France the country 
almost down to the Congo. 

The Egyptian question has not been raised ap tly in 
any form. But as France recognizes both the Bahr-el-Gazal 
and Darfur to be within the British sphere of influence, indi- 
rectly and practically she recognizes the British position on 
the Nile, It is now hb here and in Paris that the two 
governments will withont delay attempt to settle the other 

capecialiy those referring to New- 

. And the hope seems to 


and the Bank of England is consequently doing a large busi- 
ness. From the beginning of February up to Wednesda 
evening last the outside market borrowed from the Ban 
about 41¢ millions sterling. The borrowings since have been 
on a considerable scale, while all the loans that fell due have 
been renewed. And during next week it is probable that the 
borrowings will be on a stiil larger scale, It looks likely, 
therefore, that the outside market will owe to the Bank very 
considerably more than the Bank will pay out to the market 
on the 5th of April as interest on the national debt. 

Until now it was expected that the payment of the interest 
on the debt and the large expenditure of the Government 
would at the beginning of April add so nfich to the sup- 
plies in the open market that rates would rapidly fall away 
and we should have a period of very cheap money. The 
Government expenditure no doubt will be large. But the 
Bank will have to receive so mach in repayme»t that the 
debt interest will make very little difference. It seems most 
probable, therefore, that there will not be as much ease in 
Aprilas hitherto has been expected. Towards tne end of 
April the usual spring demands will make themselves felt 
and will continue well into May. And consequently it looks 
just now as if at this side of mid-summer, at all events, there 
will be very little change in rates in this country. 

In Germany money is in very active demand and the out- 
side market rate of discount is as high as 41¢ per cent. There 
may be some ease in April. But the spring demand will 
raise rates again in May and June. In France confidence is 
at last recovering and there is some improvement in trade. 
Consequently money is there, likewise, in better demand. 
Over and above all this there is a fear here that a good 
deal of gold may by and by be shipped to New York, 
Meantime trade continues very active throughout the coun- 
try and is likely to continue so the rest of the year. 

In India there is little change in the money market and the 
demand for India Council drafts here is very great. The 
Council offered for tender on Wednesday 70 lacs. But it re- 
fused to sell under 1s. 4d. per ru and consequently dis- 

osed of very little more than 30 lacs. The truth seems to 
be that it has already so much money at its disposal that it 
is trying to force up exchange even higher. According to 
the bre ge statement published in Calcutta on Monday it is 
expec that the total sales by the Indian Council in the 
year ending Friday next will realize 19 millions sterling. 
Next year it is estimated that the Council will sell 17 millions 
sterling. The Budget is satisfactory, showing a small sur- 
plus for the year just ending, and it estimates a further sur- 

lus for the next year. The Indian Government hopes that 
t will not require to borrow either at home or in Europe. 
Tt has decided not to reduce taxation, but rather to make up 
for the deficits caused by the famine and plague. 

The following return shows the tion of the Bank of 
England, the Bank rate of discount, the price of console, 
®o,, compared with the last three years: 

1899, 1808. 1897. 1806. 

















Mar, 38 Mar, 33. Mar. 24. Mar.) 25. 
675,455 26,199,305 25,879,580 
Sheess ond 618,924 17,130,415 18,719,227 
al is 02,265 38079,607 45,745,427 
ernment * ‘ . 4.208.979  14,387.>83 
securities ° 7. $67,892 28,7108 2 27, 
0: eoin,..... 15,:88 30,645,930 40, 
ry} is 743 4 795 48,7 03,957 
reserve to pct. 4 43 5-16 6234, 
«s+ eevee DOF OGRE, z 





3 2 
CONE... .ecevees aed 11% 113 7-16 109 13-16 
- Stee ee eeeeee Beeeeeeee ws . 31 e 
House returns..:.... 109.808, ou 199,895,000 118,5 co 115,747,00 





> 


























APRIL 8, 1899.) 


. The quotations for bullion are reported as follows: 





























SILVER. Mar.| Mar. 

London Bian March | March || tondon Bandara. | 23. | 16. 
10" i St Bar silver, fine...oz aT hie rs 
“af sold com,..on|76 8 |76 5 ||Barailver, contain’g 
Germ’n goldcoin.oz.|76 6 (76 6 do 5 grs. gold.oz.'28 wie 
French gold coin.oz |76 6 4 Se 4 Hay _ Pind mle 
Japanese yen....02.\76 5 |7 ) ae. Soe? janes 
Mexican dollars.oz|27%4 |27%4 





Messrs. Pixley & Abell write as follows under date of 


gv meet 230,000 has b ith 
7 ived £28,000 and & ’ as been with- 
P.. —~ of which x 150,000 ‘went to South Africa and £110,000 tuo 
Buenos Ayres. The recent arrivals of bar gold are all being secured 
by Berlin for Russia. Arrivals: Ooo Africa, 2252,000; Chili, 23,000: 
ia, £220,000; total, . 

_ apite of 20,000 kilos being required forthe French Mint, 
the price has fallen to 2771ad., but the market closes firm with no 
sellers. Price of silver in India Rs. 70. Arrivals: New York, 2305,- 
000; Chili, 210,000; total, 2315,000. 

Mexican Dollars —No business doing in these coin. 

The following shows the imports of cereal produce into 
the United Kingdom —_ first twenty-nine weeks of 
the new season compared with previous seasons: 














IMPORTS. 
ports ofwheat,cwt. 1898-0. 91803410 30,265,230 36.974,060 
Ba ponte 12,873,794 15,248,120 15,094,210 
Ot .....-cccee--2+-20- 8,562,970 5 ’ 5 ’ A o 
Peas.......... aeocceces eet 700 1,619,100 2,045,860 1,670,490 
Beans...... cceececceee 1,240,660 1,727,440 1,825,850 2,118,762 
Indian corn...........30,382,660 27, .260 34,915,530 26,728,900 
Flour.....00......--20213,371,830 12,401,680 13,094,880 12,463,540 
Supplies available for consumption (exclusive of stocks on 
tember 1): 
Mmeprins oashEse sitio alten a2 Stthe 
rted, cwt.32,852,8" . e 5 ’ , . 
lonecne flour. -13,371, 12,401,680 13,094,880 12,463,540 
Sales of home-grown.19,849.833 16,672,771 15,515,413 9,394,608 
Total....0.......--66,074,513 63,877,861 67,875,523 58,832,208 
Heres abe 64. B78 11a 250. “5a 
Aver.price wheat, week.25a. 1 8. 6. q 
average price, ay 94. 348. Od. 298. 34. 258. 1d 
The following shows the quantities of wheat, flour and 
maize afloat to the United gdom: 
Thisweek. Last week. 1898 1897. 
Wheat. ........qre.... 2,720,000 2,585,000 2,810.000 1,605,0C0 
F onr,equalto qre.... 440, 505,000 405,000 280,000 
Maize..........qre.... 795,000 705,000 730,000 $25,000 





Euaghish Pinancial Markets—Per Cable. 


The daily closing quotations for securities, etc., at London 
are reported bv cable as follows for the week ending April 7. 


























LONDOR Sat. | Mon. aa Wed. |Thurs.| Fri, 
Silver, per ounce......d.| 27716 H 2712 2712 277114 718 
Consols., new, 2% p.cts.| ...... * —|1101114/11011. g/1109,, |11033 

For account...........| «06 ; 110114¢/1107% |L1O% (110%), 
Fr’ch rentes(in Paris)fr.|102°25 H 101°95 |101'90 102 00 101-95 
Spanish 4e ............. : : 591g | 591g | 58% | 591g 
Atch. Top. & Santa Fe.. : : 225, 22% | 2219 | 21% 

Prefe’ thee sebbvees H : 64 | 635, 637, 627, 
Canadian Pacific.. ..... : : | 897% | 897%, 891g 881g 
Central Pacific......... $ >: |t544 | 54% | 54g | 5333 
Ch ake & Ohio..... Mm : 283g | 2h, 28% | 277% 
Chic. Mil. & St. Paul Z : |131% |131% (132% |130% 
Den. & Rio Gr. com. ...| © : | 23% | 22% | 23 221g 

do Preferred.. _ H 7749 | 77 7738 76 
Erie, common... 4 ~ 143g | 1433 | 14%g | 1444 

1st preferred.. e & <4 395g 40 40 39 
Illinois Central......-.. 5 Q /120% [1195 {119% /118 
Louisville & Nashville.| > 3 677 | 6714 | 675 | 66% 
Mo. Kan. & Tex., com..| ro) 1433 1433 1433 141g 
N. Y. Cent’! & Hudson..| © «(145% 144% [145% (144 
N. Y. Ontario & West’n|  Z : 28% | 28 2-7 | 27% 
Norfolk & West’n pref.; | : 64% | 689 | 684 | 68% 
Northern Pacific,com..| > 54 54 23=S |, COB 4 531g 

PPOTOTTON .....ccccoce| & $ 80% | 807% 81% 801g 
Pennsylvania. ..... er $ 685, | €853 | 687% | ¢8%9 
*Phila. & Read ........ Se : 121g | 121g | 1233 | 12% 

Phila.&Read., lst pref.; oO ‘ 33% | 3448 | 3458 | 3t 
*Phila.& Read., 2d pref.| x : | 18% | 18% | 19 1853 
South’n Railway, com.. | ; 3 13 13 | 13 125, 
_ _,, Ree ° : 527, 52% 531g 5214 
Union Pacitic............. : 49% | 48% | 49%4 | 4753 

New preferred........ : H §31g | F2% | 827% | R1% 
Wabash, preferred... ... } ; 241g | 247% | 257% | 247% 











* Price per share. 1 Assessment paid. 





Commercialand Pliscellaneous Aews 
(MPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry .oods 
Mir. 30 and for the week ending for general merchandise 
Mar. 31; also totals sin:e the beginning of the first weeb 
n January, 
FORBIGN IMPORTS AT NEW YORK. 




















For week. 1899. 1898 1897. 1896 
Dry Goods....| 81,767,761| 81,485,334| 2,664,343| $2,362,094 
Gen’l mer’dise| 9,473,916 4'826'631| 9'413,041| 8,980,707 

Total......| $11,241,677| 6,312,015| $12,077,384| 811,342 

giotal....;.| $11,241,677] 86,312,015] $12,077,384) 611,342,801 

7 Goods....| $31,028,189) $30,497,518] $32,463,381| $40,197,245 
Gen'l mer’dise| 104;139,075| °85,690/585| 92'268,682| 90,183,039 
Lotal 13 weeks! $135,167,26 t $116, 183.103) $124,737,053|$130,380,404 
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Che following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending April 3 and from January 1 to date: 


BXPORTS FROM NBW YORK FOR THE WSSK. 














| 1899. 1898. 1897. 1896. 
For the week..| $9,365,565, $8,836.532| §5,920,532| 96,721,192 
Prev. reported| 115,418,239] 115,603,682, 94,049'559, 92/143/304 
Total 13 weeks) $124,783,804/$124,440,214 res 993.8¢9,436 





The following table shows the exports and imports of 
specie at the port of New York for the week ending April 1 
and since January 1, 1899, and for the corresponding periods 
in 1898 and 1897. 

BXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 












































Baports, Imports. 
Gold, 
Week. BinceJan.1 Week. Mince Jan. 1, 
covee $9,064) $2,962,209 
coer cove 193,000 878,8 
ee . . on) hie 534,1 

$194,550) $2,459,369 40,259) 91,761 
2,000 5,7 ,786 65,141 
50,000 145,075 5,¢ 25 186,771 
All other countries.| —_........ 99,904 5,589 15,199 
Total 1899......| $246,550) $2,710,018) %256,323) 84,734,041 

Total 1893...... 133,464; 3,847,219) 7,087,494) 31,066 

Total 1897...... 16,300| 1,058,321 48,671! 1.087, 

Ezports. Imports. 
Silver. 

Week. |SinceJan.1. Week. BinceJan.i 
$814 ,785| 812,157,135 33,762 $44,527 
232,652| 630.094 mathe 
500 _—- ~w_2k  -sgeeimel 
2,100 370,684 168,738 
exico — «<n 9,600 365,638 
South America...... 2,200 25,047 1,164 182,545 
All other countries.;  —-.... oe  —_ awewewns 10,141 
Total 1899......| $1,052,237/$13,196,045 $52,789 $771,589 
Total 1898 ...... 815,978] 10,707,261 78,286 aL ise 
Total 1897......| 1,028,648] 11,769,756 67,0°9 555,508 











GOVERNMENT REVENUE AND EXPENDITURES.—Through che 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursemerts for the month of March. From 
previous returns we obtain the figures for previous months, 
and in that manner complete the statement for the nine 
months of the fiscal years 1898-99 and 1897-98, 


RECEIPTS AND DISBURSEMENTS (000 omitted.) 
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* Deducted from November “Miscellaneous” 1897........ ood $18,194,618 00 
Received from Union Pacific Railroad Purchase ...........+++ iit. 
t Deducted from November “‘Civi! and wee renner retin tried, $4,549,368 96 
Uniny cash in U. P, Sinking Fund...............++ orecece == 





* Deducted from December “ Miscellaneous” 1897 od $31,715,204 14 





bel m “Civil and Miscellaneo 897. t $900,000 00 
ba dy ly eg le Peete Datyeet.-vcvevecose . 
: us rom January, * as” 1898.......... 
Received from Union Pacific Railroad purchase 1897-98..... . § $8,538,401 00 
*D ducted fr m March, “Miscellaneots” 1899........ +0000 ¢ $11,798,314 14 
Rec -ived on account of Central Pacific Indeb’edness . .) ’ ° 
* D ducted fr m March, “Miscellaneous” 1898. .. $3,651,500 











Received from Kacsas Pacific RR. purchase 1897-8. 
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To make the figures conform to the Government state- 
ment, the amounts mentioned in above foot-notes should be 
added to the Receipts or Disbursements as indicated therein. 
We have deduc those items, as they do not belong to the 
regular income account, and if included would disturb the 
comparison with former and future years. 

TreasuRY CURRENCY Hotpinas.—The following compila- 
tion, based on official Government statements indicates the 
currency holdings ef the Treasury on the first of January, 
February, March and April, 1899. 

TREASURY NET HOLDINGS. 






































Jan. 1,00. Web. 1,°09. Mar.1,'00. Apr. 1, '99. 
Holdings in Sub-Treasuries— t t t 

et gold coin and bullion....... 246,529,176 228,452,841 231,124,638 245,419,707 
Rete lver coin and bullion...... 8,398,236 11,260,755 a4 85 5,654,321 

jet U.S. jury notes. 1,580,5 +988, 1,806. 878,5 
tlewal-tender notes ose 13,800,278 14,867,858 15,270,618  13,626,8:9 
tnational bank notes -.ee 5,480,146 5,748,207 3,709,359 2,873,462 
Net fractional silver. ees 5,950,384 6,031,831 7,185,217 6,804,374 








Total cash in Sub-Treas’s net.281,747,713 269,449,522 267,031,338 275,541,342 
Amount in national banks....... 04,830,91@ 88,085,327 85,144,619 8,640,739 
08 1 


in banks & sub-treas...376,608,629 3953,494.849 352,175,957 364,082, 
Been iter liabilities. “net. $1,843,034 83,850,173 83,072,444 80,035,917 


Actaal cash balance......... 204,764,695 274,584,676 269,108,513 284,(43,164 








* ‘Chiefly disbursing off balances.” 


Reports of Non-Member Banks.—The following is the 
tatement of condition of the non-member banks for the 
week ending April 1, based on averages of the daily results 
We omit two ciphers (00) in all cases. 
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[Vo.L. LXVIII. 
Vapita:| Surpi’s| Loans. | Specie | Legais Deposits 














N.Y. Nat'l kxob’ge 





—_—_— — 


sae-seee '58,292,7 91 




























































































Deposit. witi 
BANBs, | Caps Sur. ‘etteat: | Gpecte.|4 Bk | Clear Other | Be 
rt % n _ ” "9 - 
(00s omitted.) tal. | plus. | ments. Notes. | Agent.| Bka.d| posits 
ayy teas CITY 
ROUGH OF 
4 8 s | 
o,1|, 9%83| 19,9] 6%,7| 89,7 sonal 78,7 
"8 |2,103,0) 88,0| 79,0/152,0| “4,0 / 2,057.0 
/119;1 |1,342;8| 55,3| 72,0/240,4| .... | 1'565,9 
26,7| 19,7| 104,4|236,6| ---. | Lose 
85,¢ 5] 120| v0.0) -- |” 700 
$42,8| 13,3| 42,3| 36,4|118,8| @52'9 
1, %,8| 78,2/133,2| ..-. | 1,349.6 
2.376, | 183°6 | 201;4| 97:0 "808,1 
638,9| 63.4] 37,9| 41.6| 27,3| ‘582.5 
1,486,2| 67.4| 79,7 | 107.6 | 287.8 | 1,951,0 
849.1| 16,9 | 137,9 | 185.8 | 207, 6 
716,0| 19,2] 90,0| 107,6 | 190,0| 1:107, 
1,824,0| 55,0| 76,0/120,0| .... 
19,2| 7:8| 36,9) 8L4| ---| “sia. 
1,931,0| 69,0] 34,0| 99,0 | 199,0 | 2,160, 
1,151:9| 25,7 | 109,6 | 115,6 | 165.5 | 1,580, 
#82,7| 25,6| 77.0| 63,7 | 142.8 1,099" 
2,332, 1,6 | 825,1| 304.2; .... | 2°795/0 
1,488,6|117:'8| 72,2/127,6| 66,6 | 1.5¥9, 
1,149,8| 26,3| 82,6| 95,4 | 100,0/ 1,279 
1,393,5| 28,4/130,3/127,8|; ....| 1, 
1,126,5| 69,5| 39,5|202'5| 73,i | 1:201°8 
308, 11,1] 17,7) 46,9) 87,1 300,9 
557,4| 24.3| 22:6] 53,8| 264) 522, 
23°2| 66,1) 39,4/224.6| ....| 952.3 
359,5| 35.4| 25,7| 69.4| -...| 613. 
2,359,2 | 243,2 | 271,7| 87,9 | ~--. | 2,927, 
2:288,3 | 119,8| 93,6|159,3| “~~ | 24sz's 
984,7| 61.9| 51,1| 98,3| 35,2| 1,025.0 
3,875,0 | 210,0 | 225,0 | 492.0 | 58,0 | 4,105.0 
2,396,0 | 118,0 | 324.0 | 421.0 | 243,0 | 3,046.0 
760,1| 11,7| 46.6| 424| | 674.9 
842:4| 37,8| 3L8|66,6| 18,8| 873, 
633,9| 25,3) 27,9|117.8| | 633.8 
440,3| 85| 34,3| 61,7| 70,3| 450. 
1,153,3| 98,2| 30,0|150,0| 13,0 | 1,010, 
1000 54,4| 981.7} 13,9] 17,6|124.5| 2'5| ‘447. 
yeixth WG 100.0 50.4| 272,38) 85) 17;1| 28,5| 42:0| 221: 
+. ~~ «1000 36:7} 530,0] 12,6] 39,2] 41,8/151,6| 646, 
ee Be TEENS 100,0 128,8 |1,857,0] 53,3] 70,2|274,6| 80,1 | 2,148,0 
tee oG 
ICHMO®’ D. 
Bank of bisten Isl. 25,0 45,9| 449.1] 15,7] 17,2] 80,5; 7/| 509.4 
of mtaten Isl 100; 73:4] 610,0| 19.6| 25,8|118,7| ... 7 
oO CIT1 Bs. 
400,0 | 727.7 |4,327,9 | 179.7 | 246,4! 618,4 | 770.1 | 5,649,0 
eee Wei S'2 250.0 56,2 |2:162,7| 93,1, 58:5 | 235.3 | 196.9 | 2,008.0 
94 Nat., Jer. City. 250.0 1,537,2| 62,9, 53,9\233.9| |. | 1:493,8 
Nat. Jer. City 200.0 197,3 |1,098,3| 28.7, 76.1 | 1741 | 195,6 | 1:241,4 
ee ken 10,0 625.0 |1'609,9| 112,4| 18,8 | 199.9 264:7 | 1:587,2 
$4 Nat. Hoboke: 125.0 82,4| 8016| 544, 406 64,1 292'1 | 1'081,8 
Totals Apr. 1. %.202,0 5.065,1\61,127,0)2,824.3| 2,783.3 7.553:1 3:929,0/67,405,8 
Totals Mch. 25.. 8,202, 4,065,1|60,427,7|2,860.6 3,817,0|7,780,3 3,045.3 00,837,7 


Totals Meh. 18. 3,64, §,740,5' 60,923,7'9,025:3 | 4,250,4 8,902.5 4,425,2\75,111, 

New York City, Boston and Philadelphia Banks.—Below 
we asummary of the weekly returns of the Clearing- 
House Banks of New York City, ton and Philadelphia. 
The New York figures do not include results for the non 
member banks. 













































































" 4s ] i 
Banks | Loans. | Specte.| Legais. | Deposits.t| Otre’l’n.| Clearin 8. 
v *. 
waz."1i.. 138,800,” 777,845,7|1968001| 53,806,7 906,855,2/14,408,5| 12015794 
Lba-oou+ 178:481'8|1992088| 85'687-8)90%'280,7|18:590'8| 12479: 
Apr. 1 134,084;+ 7/9,961,1/1871443| 58,079,8|898,917,0|13,870,¢ 12938804 
.18.. 68,587,2 195,085,0 19,059,0| 6.764.0|233,241,0| 5,098,0| 127,451, 
" 7, 194.8450 19-151.0| 6,828,0/286.818.0] 6,087 -0| 190 960. 
Apr. 1. 68,667.2|198,089,0 18,643,0 ,0|234,865,0| 5,068,0/124 94),9 
Mar. 15. 36,388,0/121,318,0) 48,0840 155,)54,0/ 6.037,0| 90,302,9 
* "26. 86,888,0'133,620.0, 47.312,0 155,292,0| 6,019,0| $8,690, 1 
Apr. 1. | 36;385, 18430401 S6't4050 1361.01 6.08110 77,086,7 





* We comit two ciphers in all these es. 
+ Inluding for Boston and Phiiaddl shia the item “due to other banks.” 


New York Cit Cleari Heuse Banks.—Statement of 
y mt o 





for the week April 1, based on averages 
of daily resulta. -* in all ; 


We omit two etphers (00) cases 











Auction Sales.—Among other securities the following,m t 
larly dealt in at the Board, were recently sold at auction 
y Messrs. Adrian H. Muller & Son: 


Shares. Shares. 
10 Nat. City Bank ......... - 1656 | 50 Pierce, Butler & Pierce 
50 Hide & ther Bank....118 ae a 
36 Nat. Park Bank....... 519-515 | 200 Cameron Coal & Ir. Co.$1 lot. 
20 Corn Exchange Bank. ..332 Bonds. 
13 Otis Engineering & Con- $1,000 Sepeeesen ae. A Ze. 
struction Co.......... $10 lot limited debt 5s, 1923, J&D.1049 
15 State Trust Co........... 37214 | $2, rleston & West+rn 
10 Atlantic Trust Co........ 206 Oar. RR. 1st 5s, 1946, A&O.105 
30 Mercantile Nat Bank..1891s | $1.0 OCol. et & Cin. RR. 
50 Bank of N. Y., N. B. A...2463¢ RES FO, BOE. sccccceged ccosce 105 
100 Bowery Bank............ 306 $2,000 Fulton Municipal Gas 


Go. 1st 68, 1900, J&J.......101!¢ 


90 Nat. Shoe & Leather Bk.102 
$41,000 Ft. Wayne Elec. Cor- 


45 Hanover Nat. Bank..... 675 

25 Lincoln Nat. Bank....... 860 poration debent. 6s, 1914, 

20 Lincoln Safe Deposit Co.202 Aug., 1897, coupons on.... 

200 Chatham Nat. Bank..... 322 ba Kings Co. Elev. 
“a 


10 Fifth Avenue Bank...... 3210 Co. 1st 5s, 1925; 
20 Impor’s & Trad.’ Nat.Bk.549 Jan., 1397, coupons on 
4 Guaranty Trust Co...... 661 $34,000 xiow. Co. Elev. 
60 Fourth Nat. Bank....... 182 Co. 2d 5s, 1938; | $87,000 


Ry. 
$31,000 have Apr., ’99, 


40 Metropolit’n Life Ins.Co.197 
coupons on and $3,00U lot. 


1 Clinton Hall As-ociat’n. 65 





15 Title Guar. & Trust Co..335 ry Sa cénsdesnceso 
100 Mechanics’ Nat. Bank... 2024 | $110,000 Kings Co. Elev. 
3 Bank of America........ Ry. Co. collater’! trust, 


4 
3 Market & Fulton Nat. Bk.236 Series A, incomes...... 
By Messrs. R. V. Harnett & Co.: 





Shares. Bonds. 

5 Second National Bank of $37,000 Bristol Land Co. 1st 
Orange, N. J....$121 per sh.| 48, 1900; 1893 coupons on. $100 

Temporary certif. for 500 ,000 Town of _ Bristol 

Brown Segmental Tube (Tenn.) 68, 1919; 1891 cou- 
Wire Gun Co., when in- SE GUE. 20k cadinddapedtiianes 850 

IES $52 Columbia Finance & Tr. Co., 

Bonds. of Louisville, Ky., cert. for 

$50,000 Va. Tenn. & Carolina 000, 1sts, Big Stone Gap 
Steel & I.Co. collat. trust 6s, Improvement Co........ eco 0 

1891 coupons on........... $100 





Banking and Financial. 


Spencer Trask & Co., 
BANKERS, 
27429 PINE/TREET, - - 
65 State Sireet, Albany. 
INVESTMENT SECURITIES. 


Groner BAROLAY MorratT. ALEXANDER M. WGITs, JR. 
MOFFAT & WHITE, 


BANKERS 
No, LNASSAUSTREET, - - - NEW YORE 
INVESTMENT SECURITIES. 
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APRIL &, 1899.] 


Bankers’ Gazette. 


cade 
" DIVIDENDS. 
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| Books closed. 
Hame of Company. dont. Payable.| (Days inclusive.) 
~~ Railroads (Steam.) 
BeltRR. & Stk. Yds., nd.,pf.(qu.)} 149 |April rege to 2 
Central ry} a 4 — aoden lie . on : pr. = pr. 20 
. (quar.)..... 
Geor a RR eB kg > Sa 2% |April 15|Apr. 2 to Apr.14 
New London — (quar.)...| 2% |April to 
t ways. 

Brockton (Mase) Bt. Ry. (quar.) 1s April Mar. 23 $e Apr. 1 
Capital Trac ,Wash., D.C. (quar.) te ip 


> 
Z 
« § 
es 


Cleveland City | quar.) ....-6 
Cleveland Elec. 


Low. Law. & Haverhill St. Ry... 


Mar. 30 to Apr. 5 


- ( 
SE rig Sea Mar.23 to Apr. 1 


> 
=} 
= 
— 
ROR OM COM COCt et pp 
EBEes | 























1 
: 
Market St. Ry., San Fran.(quar.}} 60c. |April 1 Mar.30 to Apr. 13 
North Chicago St. RR. (quar.)...| 3 April 1 pr. 6 to Apr. 14 
Pittsburg & Birmingham Tract.| 1 April 10)Apr. 4 to ape. 9 
South Side Elevated (Chicago)..| 1 May Apr. 21 to May 1 
Waterbury (Mass.) Traction..... 1 April to 
Banks. 
eae --+-| 20 }lapril 1/Mar.23 to Mar. 31 
N. Y. Produce Exchange.......... 3  |April 15|Apr. 6 to Apr.15 
Riverside anes) pentanasocounees 1% (April 1 to 
Trust Companies, 
Brooklyn, Brooklyn (quar.).....| 4 April 3)Mar.19 to Apr. 3 
Long Isl. L. & Tr., B’klyn.(quar.); 2 April 1 to 
N. Y. Security & Trust........... 5 ay 1\Apr. 28 to 
SN A nensantoenseee 4 April 10/Apr. 4 to Apr. 9 
BA age ag ‘ a 
a acco, com. (quar.).... 
“ - ser @ cahenodee “i00} May 1/Apr. 16 to May 10 
= - ref. (quar.)....) 2 
American Ty Pounders’ odeecne 1 April 15 


ss 





Flat Top Coal Land Ass’n, com.. 
“ “ o “ te r t 


ef. 
Knivkerbocker Ice, N.Y.,pf.(qu.) 
N. Y. & 


hd May 1 
N. J. Telephone (quar.). i 
1 
2 


lg |April 15|Apr. 4 to Apr.16 
lg |April 15|-——— to 
lg 





Spirits Distributing 1st pref.... 
* - 2d pref..... 
Street's W. Sta. Car L., com.(qu.) 
United States Rubber, pref. (qu.) 
In common stock. 
WALL STREET. FRIDAY, Apit;!. 7, 1599.—5 P. M. 

The Money Market and Financial Situation.—The un- 
usual demand for stocks, especially those of a speculative 
character, which was the prominent feature of the market 
early in the week, has been reversed, and there is now about 
as much eagerness to sell as there was to buy. The change 
came about chiefly a3 the result of a firmsr money market, 
and an inclination on the part of lenders to discriminate 

ainst the industrial stocks as collateral. No doubt the ap- 
plication for loans on that class of collateral was increasing 
as the teniency to speculation increased, and with a larger 
demand for loans which has resulted from a broader 
and more general business activity, it seems pony 
natural for bankers to favor applications of the latter 
class. Other than the money stringency there is no — 
ial cause for such a decline in railway shares as has 
taken place. It is largely sympathetic. Wide fiactua- 
tions have accompanied the active speculation in indus- 
trial and traction shares, and all classes of stocks were 
affected. Railway earnings reported this week have been 
remarkably good in most cases and the outlook in this par- 
ticular is decidedly encouraging. Unseasonable weather in 
the West and its effect upon the winter-wheat crop is made 
much of by the element which is encouraging lower prices on 
the Stock Exchange, but in this connection it is well to re- 
member that almost no harvest has been gathered in recent 
years which Wall Street operators had not lomg before pre- 
dicted would be a failure. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from — 16 per cent. in day’s rates = aT vive 5 to = 
per cent, Prime commercial paper quo lé to cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £717,469,and the percentage 
of reserve to liabilities was 87°20, against 33-10 last week; the 
discount rate remains unchanged at 3 per cent. The Bank 
of France shows an increase of 3,950, francs in gold and 
an increase of 3,650,000 francs in silver. 

NEW YORK CITY CLEARING-HOUSE STATEMENT. 


1899. Yafr’m| 1898. 1897. 
Apr. 1. "Ta Apr. 2. Apr. 3. 


8 

Qapital...........| 58,222,700) ...... oon 59,022,700 59,792,700 
10S .... . 0. eee| 75,872,190 74,259,100) 73,953, 
ts F 95,851,200/502,732,700 
» 49,300) 13,865,500) 15,701,800 
Net deposits. ....|898,917,000| Dec.3,333,700/682,236,800|569,226,500 

Specie ............ 187,144,300) Dec 3,118,200/141,556,200) 85,988,: 
Legal tenders....| 53,079,800|Dec. 777,800| 64,723,800,103,984,900 
Reserve held..... 240,224,100) Dec.3,896,000|206,280,000/ 189,973,200 
Legal reserve..../224,729,250|Dec. 833,425/170,559,200|142,306,625 


Surplus reserve! 15,494,850 Deo.3,062,575| 35,720,800| 47,666,575 


Foreign Exchange.—The market for foreign exchange has 
been dull and somewhat sensitive in tone, with a tendency to 
weakness at the close, but no important change in rates. 

ee — ime = = Ewes as —s i! yd 

ys” ’ @4 ; demand, 4+ 
cables 4 8634 @4 87; BP vny abot ey sixty days, 4 8314 @ 
4 881¢; documen commercial, sixty days, 4 8274 @4 83°; 
gr ae geveaeee, 4 8314 @4 8334; cotton for payment, 4 82° 
@ 483; cotton for acceptance, 4 8314@4831¢. 


wa 


Ap, a|Apr. 16 to Apr. 25 
April 25/Apr. 11 4 Apr. 24 
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Posted rates of leading bankers follow: 

















April 7. Siatly days. | Demana. 
Prime bankers’ sterling bills on Lonfon.|485 @4 8519) 487 @487% 
Prime EAL, .cccccccccccccccercccese 483404831g'_........ 
Documentary commercial.... 4382%0483%/  =_........ 
Paris bankers’ ill odcqacedeenccsecess 52114220914 | 51811¢0181g 
Amsterdam ( ers) RS 3915;40@40 4011,9401, 
Frankfort or m (rei ks) b’kers’ 949;,2945, 9513 B95 846 








United States Bonds.—Ssies of Government bonds at tne 
Board include $18,000 4s, coup., i! 25, at 1293¢; $12,900 4s, 
coup., 1907, at 113 to 11314; $2, 5s, coup., at 11314 to 11344; 
$97,000 3s, coup., at 107% to 10814; $300 ditto(small bonds) at 
1071g to 10814. and $32,000 33, reg., at 1071¢ to 10714. For 
yearly range see seventh page following. 


| f . | . | ’ . , 
Portas “P"| 4B" | Apr) 4pr-| Ape | Ape 
| ; 





























.|* 9919|* 9919|* 991g/* 9919\* 992g 
-|*x07%4| 10714 *10719|*1073¢|*1073a| 1 
-|*108 | 10773; 108 | 1077%| 10773) 108 
eo] ccccce| coccce | seesce| socce-| eecces| seccce 
-|*10719| 10749|*10719|*10719|*10729| 103% 
(112 |*112 |*112 [*112%4/"11274/*11219 
.|**1219|*112%) 113 1 
.|*129 |*129 | 
v *129 | 129%3|*129 
-|*11249|"112%/*112%|-113 |*113 (*113 
-|*1121¢ 113%9/*112% 113%|*113 |*113 
} 
*This is the price bid at the morning board; no sate was made, 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $50,000 Tennessee settlement 33 at 97%, 
$11,000 Virginia fund. debt 2-3s of 1991 at 8414 to 843/ and 
$2,000 Louisiana consol. 4s at 10937. 

On a volume of business somewhat smaller than last week, 
bat averaging about $3,650,000 par value per day, the market 
for railway bonds, in ag we with that for stocks, showed 
a tendency to weakness. Dzclines in this department, where 
such have occurred, were relatively limited, however, and 
generally without significance. There were some notable 
exceptions to the rule, including St. Louis & Iron Mountain 
5e, which advanced 2 points, Texas & Pacific 1st 5s, which 
advanced 114 points, Wabash debenture series B, which ad- 
vanced about a point, and Manhattan Railway consol. 4s, 
which advanced nearly 2 points. 

Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock 


2G, ..00 = oveces--FOK- 
3s, 191 





























xchange for the past week and sinc; January 1, 
Sates — Week ending Apr. 7.-— ——-Jan.1 to Apr. 7.-—<- 
N. Y. Stock Bzch. 1899. 898. 1899. 1 
Governmentbonds $157,200 $327,000 $4,611,260 $2,578,400 
nenaine 1,251,300 415,200 


State bonds.. 5 5 , 
BR. & misce.bonds. 19,408,500 7,204,000 339,066,600 247,746,210 


Total...cseos+-- $19,638,700 $7,557,50C $344,029,160 $256,740,210 
8tocks—No. shares 083,793 977,47 64,184,401 30,519,637 
Par value....9598,972,150 $164,310,000 §6,191,626,750 §2,984,764,8295 
7,500 $207, 880,200 


We add the following daily record of the transactions: 
w  ~9n ce 4 dc. State 



































Week endi —— U. &. 
Apr, 7,1899. Shares. Par value. E Bonds. Bonds. 
$638,791 $62,933,100 $1,574,000 $651,000 $500 
125,132,950 3,590, 12,000 53,600 
102,452,750 4,204, esecee 19,500 
e e 87,515,950 4,104,500 1,000 11,500 
UPSARY...sseeeee . 94,0 800 2,837,500 9,000 6,500 
Briday...cseeseseee1, 282,073 126,904,800 3,098,‘ 00 oeccee 65,600 

















Total...+.+s0s6,038,793 $598,972,150 19,408,500 $73,000 157,200 
The sales on the Boston and Philadelphia Exchanges were: 




















Unlisted Bond Listed Unlisted Bond 
s . shares. r .. shares. > .. 
72,265 746 968,275 47,574 25,273 #5 100 
186,713 19,052 675,332 85,493 58,697 2,679 
- 82,949 810 43 47,949 53,583 * 
100,145 9,411 65,595 38,270 62,202 . 
76,284 10,381 408,725 35,684 108,061 192,60¢ 
+o00109,867 17,844 807,585 58,222 72,767 112, 









































Total....577,723 80,994 2,523,972 818,142 380,538 

Railroad and Miscellaneous Stocks.—The stock mar- 
ket was strong at the opening on Monday, and under 
a sharp demand the highest quotations of the week 
were generally recorded. The movement was most pro- 
nounced in the industrial and local transportation stocks. 
The advance, which amounted to from 3 to 10 points in 
many cases, led to considerable selling to take profits, and 
the advance noted was not maintained. Since Monday the 
market has been irregular, with an increasing tendency to 
weakness and a sharp decline in many issues, s 

Reports of damage to the winter-wheat crop were used 
with some success by the bear element to depress the 
granger shares. The best illustration of the irregularity 
of the market is found in the extreme fluctuation 
of some of the most active issues, includiag Third 
Avenue, which covered a range of 20 points; Metropolitan 
Street, 32 points; Manhattan Elevated, over 22 points; 
Brooklyn Rapid Transit, nearly 30 points; American Sugar 
Refining, 271¢ points; International Paper, 16 points; Federal 
Steel, 173 game American Steel & Wire, 12 points, and Peo- 
ple’s Gas, 18 points. For the movement from day to day 
and closing prices our readers are referred to the following 
pages of quotations. 








Inquiries and Corrections. 
ST. PAUL & DULUTH COMMON STOCK.—A sorenenen eens writes us question- 
n March 


for this stock o 
8. A sale of 100 shares at this figure was recorded in the Stock Exchange list 


712 
for that day. and we accordingly used it and incorporated it in our range. O 


n 
Monday of this week, however, the official list announced that the report of 





sale referred to was “an error.” We therefore now eliminate that sale and 
make the necessary revision in our range for the year to date. 
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STOOKS—HIGHEST AND LOWEST SALE PRIORS. STOCKS pd Faraone gee 1608. Range for previ- 
’ basis of r00-sh’re lots|| ous year (189 
Saturday, Monday, Tuesday, | Wednesday| Thursday, aay N. Y. STOCK EXCH Woon, ltd 
April l. | April April 4. | April5. | Aprit6. | April 7. eo He - |\Shares| Lowest. Highest. || Lowest. | Highest. 
4 16/°14 15 | %14 16 | 14 16 | 14 16 yt — 8] 173¢Jan 14 Feo 
seenee cesses seeeerececeeeee an 1 
88 | 86% 88 | "36% 38 | *86% 38 | *364 38 86 Do ; 8} 40 Jan 14 ba i % Feb 
Big 89 | Bisg B23) B1S— 21 91% 21%) B14 21 9ulq 214|Atoh. Topeka & Santa Fe. 9| 24% Feb 28|| 1 pr| 10% Dee 
62 69%) 69% 64 | 61% 6 61% 68 | 60% 69) 5 61 I .|2 7| 67 Feb 2 ar| 52% Dee 
saneee vases | 795 78 | 723g 7834] 72 72%) 71 71 70% 7 Bxt.20.,tr.reo.ait ins.pd 5| 7444Jan 26||12%Jan | 72%Deo 
Bais Sey) 58 58%) 5° 58 53 | 5% 5 5614 57%4|42 Do new, when issued. 5| 60 Feb 24/| 81 Oct Dee 
7 «78 | 77% 78 | 77 ‘177 | 77 77%) Tig 78 | 7 7%|_ Do .. when issued. 5| 79%4Jan 27|| 68 Oct | 79%4Dee 
PT tg eel RAT revere Fh 9% seee| Balt. & O. 8.W. pf., tr. reo. 8 Jan 444No' Dee 
isa” isi) 130% 198ig 199%g| 197g 139%) 12134 180 id si 3|196% Mar 29|| 35 Mar| 78%Dee 
0085 | °80)0C85 | *30)0 «85 | #8085 | 830 5 24| 85 Feo 4|| 25 Mar Sep 
4 6 «676:| °640«O75 | 965074 | 964065 | 64 7S 15|.78 Jan 14 May| 76% 
100) .....,{9110 «1.00. 105) .ccccel*lOB . .200[9100 sro. 17/110 Jan 31/|$65 Mars89 Dee 
487% 874) "87 (£8 | 87 87%] 87 87 | *86% 876 15| 90%Feb 24 Apr on 
ee 13bsal 1isg 1n0t| 11816 12134] Laos 181% 1}7M 120% Slisisgavr all estfoer| 99 bes 
r 
Biss Si) 50% 52%) 50% 51 | Si Siig] 51 158 0}T 7/158 "Apr a 
28 | 2 8 B7sq 9756) 279% 27%) 26% 27% 5| 31%4Feb 2|| 17 Dee 
" cosccel@h TB cccccs[*2Th  ccceee| LTD 172 [9165 .cees 1 14/175%4 Mar 25/|$150 Mar'172 Dee 
Hee iil Teeac sail et iddig| Lab 14636) 1486 1454] 130 { 8 lt uosgres 1sl| wenger Leotibes 
'e %sMar 
™m #867 74% 74%) 78 oe ce vseses] 72 7234 718 cago 4|.75 Mar 49 Apr| 66 J’ne 
“wats “veid ass sm “veiz “youd! ‘Ye°* “Téig] “164 “Loss| |159%6 18 eam w ‘ <a Rib = SF 08 Jan Feb 
icago e 0 an Feb 
Gore G1 ') 204 81 eoors Ot] Ot Bl] Gis B14] 904 91 | Do 4p.c.dedent 150 S| ossived isil  taiy| a6 Des 
ia 70g 71) 70% TI) 70% 71 70 «6©71%) 71 71 Do ¢ f.“A”..| 2,845 5) 7334Feb 24/| 5 Mar] 54 Dec 
87% 37 B7—| 36% 874% 37%4| 37 87 | 36% 86%) Do 4p.c.pref.“B".. 1,550 18| 37%$Mar 28|| 26 Apr| 32 Nov 
Ode] ccecee coves $8 8 "Big «28 8 is 8 |OChic. Indianap. & Louisv.. 26 6| 113gfen 14|| 7 Feb/ 11 J’ly 
445, 4494) ....-. ..--. | 448 44%) 44% 4 446 a2 4 Do .| 1,900 4| 48 Mar 7|| 28 Apr| § "ly 
1 12) 19794 128%| 187ig 12854| 12794 12 126% 12034| 19434 12734|Chicago Milw. & St. Paul. ./147,35 8|1833%F eb 20|| 88% Apr 120% Dec 
BTL 171 [%..0... 171 [Paces 170% 17034 |*....-. L70}g| 16034 16056 pref. 636 $|1733¢Mar 17||140 Apr 166%4Dec 
159 160 | 158% 161%) 150% 161 161 88° 160 | 154 158%4|Chicago & North Western.| 19,062 4|166 Mar 11834Mar'1 Dec 
198 196 |"198 195 |*193 195 |*198 105 |*198 196 |*190 198 « Bagjprtees 19/194 Mar 20/|168 Jan |1913¢Nov 
119 1195| 11836 19034] 11834 11014) 11834 19034) 117 118% 115 117% © Rock Isl. & Pac..| 66,970 7|12%%Jan 27|| 80 Mar Deo 
096 G8 | 87 «97 | Big O68 | DAG 96%) O41g big) 98 91i4|Chio, St. P. Minn. & Om...) 1,670 8|100%Jan 20|| 65 Mar; 94 Deo 
170 176 |°188 176 |*168 176 |*168 178 |°165 175 |*165 175 Do pref.|  -s++. 16|176 91/|/$148 Jan |170 Nov 
23 | 121% Bi) *R14G BBs) BOW 22 20 20%| 20 © 20 |Chie, Terminal Transfer..| 2,786 7| 2534Mar 27|| 4i¢Jan 
5 53 | Gilg SB) Siig 52%) 50g 53 | 50 SI 61 «58 "| 6,225 3| 563gMar 27|| 2 87g Aug 
GO 60%) 59% 61%) S8i_ 50%) 59 60 58 50%) 56% 30% Clev. Cin. Chic. & St. L.... 14,808 4| soon Feb e a Me: 47 Aug 
eeeees eeee- ° ’ Jan ar ; Dee 
* 19% 12 Clev. Lorain & Wheeling... 00 28 Jan 26|| 113¢Mar| 19%4Jan 
*seseee 40 .| - eeees 20) 44%Jan 5|| 43 Nov! 5348ep 
od || Cleveland & Pittsb.,guar.| «+--+ 6\1845g¢Mar 6/|170 J’ne $174 Aug 
eovere seeees .. |Colorado Mid., vot. tr. tfs. eee 6| 9 Jan 9) 53¢J" 9 Dec 
e0beee covees Do pref. vot. tr. ctfs.| «+++» 6| 22%4Jan || 14 J’ne| 20% Dec 
7 7 Col. & Sou. (when issued) 2,760 q ohonen 6 Nov Dee 
S4iq 54 4 Do ist pref. (w. ah 8,130 8| 583g¢Mar 17)| 435g4Nov| 50% Dec 
a21% 21 1 Do_ 2d pref. (w. 1. 8,204 8| 25 Mar 22|| 14%{Nov| 20 Deo 
.- 9% 9 Col. H.V.&T.J.P.M.ctfs.1| 800 6| %%Mar 20 Nov; 8i4Feb 
; a iy Pe «ott 12... 38 7 16 8 Do pref.J. P. M. ctfs.1 690 27| 20 Mar 30 25 Feb 
115 116%) 116 11 116% 118%/ 117 118 | 116 118 Daevate 4 Hetece..... 17,144 8|118%Apr 4|| 93 Nov|114}—¥eb 
178 173%| 173% 175 | 175 179 | 1764178 | 179% 175 Lack. & W 475 7\179 Apr 4||140 Oct |159 Feb 
23 «83 2Bq 235g) B24 23 22% 22%) 21 2 Denver & RioGrande.....; 6,105 7| 24%Feb 4|| 10 Apr) 21}4¢Dec 
75% 75%| 75 75%| 75 75%) 74% Th) 746 75 %| Do | 8,86 11| 76%Feb 2|| 40 Apr| 713% 
Qi 1g) 26% 81 20% 21 20g 2035) °20 21 Des Moines & Ft. ..| 2,460 17 Jan 3 pr| 28% Dec 
4 "Sig 4 ae | oa | "8% «(4 Dul. So. Shore & Atl......| sree 1| 43gFeb 15|| 25gAug 
*e «610 e 10 9 9%; °2 034 pref.| «sss». 30| 11% Feb 16|| 5 Apr ‘Aug 
secee conne-| 1856 14%) 418% 14 | °133 1436 SRE FaiPaBuoe ee cerevcccnecsoonese 800 7| 16%gJan 19|| 11 Apr) 1634Feb 
88% 88%) 38% 3 8 38%| 33 38 Do lst pref.| 7,275 7| 42 Jan 24|| 203¢Apr Feb 
20 «21 | °200« 81 | *200= | 9208 Do J 200 4) 223¢Jan 8u|| 154gApr) 213¢Feb 
86% 387 87 87 | *87 87% *37 87% Evansv. & Terre Haute .. 766 28| 4l4¢Jan 38|/ 22 May! 415¢Dec 
°77,— 0 | °77)«— 80 || °77:0—«Ci«80 | 877 :~—s 80 100 7| 80 Mar 1|| 40 Jan| 72igDee 
25 25 | 2 25 | 2 25 | °5 26 t & Pere Marquette.. 700 4| 27 Mari3|| 10 Mar| 18%Nov 
46% 476) 247 47 | ccceee coveee] 946 © 48 ; 850 3| 48i¢Jan 12|| 86 Aug| 49 Nov 
evccee codecs aeaes ctliad. 1 cdahee eompedh aaanee cannoeh ©6ene W.& Den.C., ped eceess 23| 25 Jan 5|\§$15 Nov| 28 Mar 
Sbetn eodiei 284 28%| "28% 29 Ft. Worth & Rio Grande 900 1| 30 Mar 2|| 10 May! 17% 
19334 194%| 19414 19 193 198%/ 191 191 Gist North seve] 6,397 6/195 Mar 18|/f122 J’ly |180 J'ne 
A caegae S6egse! Sancce ccoqcel cecces cobgech connes cose | congas coenes rpB.&W.,debt cfs.“A"| «++... §| 613%4Jan 81|| 40%4J’ne| 50%4Nov 
sal aay 1178] i16ig 117% 1 118% 1158 y ~~ tel 7,758 S122 Jan 28 98 "Are 115stbee 
a 11 17 | 11434115 aeséggece A Jan pr ec 
#100 _— “100” sn o100" se. o100 ces. *10 116%) | Do leased | M guerre 4|100 Jan 4||§94 Feb|$10i Nov 
11% 12 11% 12 | $11% 11%/ 12 2 1134 "1 1%|lowa Contral.........+++..| 2,900 7| 13 Jan 10|| 74Mar| 1134Dee 
7 (4 47 «647 «| «$46% «47 «| 946% «47~«|««45~ 46 ‘ 960 3| 5144 Fev 15|| 25 Apr| 424Dec 
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M gold sterling.... - C0Cee woesesleneeee «eeeees +9008 seeeee 
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ist eonsol gold fd 7s..1920|M-S) ...... <3” Dec 98} «+++ es Leh & Wiikesb. Ses Cont NJ. 
Dock con gold 68.1935) A- O} 138 ++{189 Sep.’O8) +++] sesee ceveee & Caney Vai. See Mo P. 
Y & Brie ist 78.1916)J-Di*l4i .,..../140 Feb’99|-+»-//140 140 || Lex Av & PF. See Met St Ry. 
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adecuneee = Jl ccccee covceeld JOOS] +++ +H) cceee evvees 
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ABSTRACT FROM RECUKTS OF THE NATIOVAL BANKS MADE TO THE COMP + ROLLER FES, 4, 1599. 
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tl....| 24,919,511| 2,693,916) 23,167,068] 1,419,314| 299,950! 
Cleveland”. ..| 32,147,125| "162,609 31,023,30.| 1,698,962| 264,150 
Ohio, other .. 76,621,673| 1,337,136, 70.787,577| 3,803,805| 134,590 
Indiana.......| 1 46,031,970| 2°508;225| 35,870,12z| 4,156,360} 14u,22. | 
fate cosee 93,255,987| 1,138,495) 119,141,659) 19,043,600) 2,815,05u| 
other 59,516,527/ 1,299,640; 53,220,440) 2,854,401 "277 440 
esi dsfeacs| Sasoas] degssai| baivety) dats 
oO 2 ,o * 032) ,8o , 
Milwaukee. .. 23,382,502 '835| 18,376,260 015,21 211; 30,000 
B Wisconsin,oth 29,976,804) 568,324) 23,254,617| 1,451,191 31,770 
_l Total Div.No.f 432,033,561/11,699,334) 413,687,572 39,291,18y| 4,046,77u 
Des Moines... 2,119,166| 286,50 3,364,59t 91,485 
Iowa, other.. 34,238,402) 695,295, 35,569,444 59,865} 104,184 
Sinsouta eesbtaoa) "Begk!| Teaeeiaa| Spine he 
7 ’ . ¥ ’ 
Bt. Louis ..... 34,575, 1 339/500 40,852,332| 3,711,418] 461,980 
Bisa ot iBasgee| SSE) MeAet S| Mibolees| ae 
o) ‘ at eagles '473,8% 
anos! 22/695, 431,153} 21,751,840| 1,155,429] 19,600 
g Omaha & Linc. 11,458,528] 915,820] 13,079,507/ 1,280,9u1/ 39,010 
| N ot | 14,521,357 | 14,449,381} 600,360 
North ta. | 5,197,164 4,264,848, 194,733 P 
th 4,747,395 3,411,426) 341,028 
Total Div.No.t 194,230,502 203,1 tacit 14,113,645| 704,800) 1 
Nevada ....... 96,922). ....... 301, 21,825|  ..... 
San 15,759,326 9, 15,295, est 5,601.507| 345,000 
California,oth. 14,622,205) 146,775| 11,953,958) 2,144,593 19,02 
a 9,986,805} 425,16b| 6,346,460] 1,847,43 
Washington... 14,495,083} 269,669 8,322,766! 2,164,122 17,340 
{ Total Div.No.% 55,260,341) 1,400,660) 42,219,403 11,779,485) 381,030 
{ Ari. & N.Mex 4,437,948| 189,351| 3,002,904, 387,42. 
bee ot 34,368,465| 1,039,725] 20,915,101| 4,210,500) 91,540) 
Idaho ........ 2,745,586, " 75,246] 1,422,058, 198,6 
Montana . -.- | 11,001,770] 200,060] 8,411, 834,565 
Oxiah’s & 1.1 2,973,214) _....---. 2,733,03e, 104,323 
| a ope 3,717,736| 565,980] 3,164.8 764,94» 
yoming | 2,702.79 me nage 2,145,332) 203,963) ........ 
os tt) pers 4 oe 
Total Div.No. me 123 ~ 2,525, i G1,036,636| 3,070.30:| 41,782,211 6,721,464| 115,420 
Total fur U.8. . |3,579 608,301,245 |247,522,450|2,232,193,15; |86,623,411 ZANT ntsh S042 6 io4 96|17,669,500 14,56.,- 
‘ "7 < ‘ ; 
#| 28/3 H 
ale | as 
Mil's| Mil Mul's| Mil Dd's| Mil's| Mil’s| MAll’s.| Md’s| Mi’s| Mi,| Mil’s| MAls| Mi 
12)123\22,| 76 31°0/115°1| 14°0)18°4|3'4/22 8) 40'9 
10} *1 8| 8] 32 17 13) 1°4 * “4 7| 3°77 
1 ose 9 1°7) at 4) 20) 264 
9) ..., 19 "1 14) 11° "a 2) 26) 46 
42} t| 62/2°0) 39 166) 462) 6:7|104)17|10°0|15°5 
12) *1 8| 2 7 14 4 3} 3°41 9. 
‘b|. 23, 4 20; 219) 1°2 1] 27) 42 
4 wt *b| “4 i) 45 4 00 “3} 1s 
6) 1) 8) 17| 163) 8 8] 71 a8 
. » Por oes @ 2) .... oof coool 99 
° ° *1) *3 2 22 2 2 2 
a) 4) 21 %| 52] “4 11] 27 
re | ee Vie | * Pa en ee | | 
Totals.....\300 981 6)a4| 27 4/673 89/6205 9/2300 27 7/362/6-9/438)83"1/42 
Liabilities. 
Capttal....... 40 ve} -7| @a\a-2) B71 Se awe $3 8 ee on. 
Surplus func) 14 “al 2) eral “6 2 8) 6 a] aaj a 
Dadi. profits; 4 8) “1 4, 3 6) 23 ‘2 a 2 ¥ 
Cireulation..' 5: 15 8) 1 “41 1 16 8) at 3 5} 3% 
Dueto Gep’rs|152°\434 9172/34) 773 B2°3| 94-4) 1:3°1|'34°0)-2°4|21°1/35°9 
Due to banks) 84°40 8| 4) 4318 10°3|104°7\10's| 7°7/3°2|12°7|9-88) 
Other liad s. 1 sonia “Al 0s mm ah jebd ee 2 oad 
6) 3 498 83 rir 
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2 Apri 8, 1899.) 
Auvestm camaro 
ent — 
BR ° AND Roaps. Latest Gross 665 
ailroad a 
a4 'o| 1898-9. 1 & Latest 
Agence In.&Gt.North  |_ 1807-8, | 1898-0 nd 
™ Unteroc. a 4thwk Mar; 1 8 PS * | 1897-8. 
RAILROAD — Central. ) be come ® 18 03,367; 102,814 s | 
The foll EARNIN g n Railway... thwkMar| 53,6 66,370 873,027) * 
yTEAM owin table GS. ack. T. & w February ’ 06 47.69 202.100 | 932,049 
railroad shows the ee ea ieee -| .448 Mens| aoe'ees| aavero 
gan be rom which gross earn K.0.F ob |4th : 150 431 
obtained ch regular ings of! iii abe wk Mar| 1 sin eee oie 
gram earnings . ee oe i weekly of meathiy fez K.O.Mom 4 Bir'|gdwk Mar 16,776] 944s] 145,45 t| _ei'7si 
umns the earnings test week of fi Kan. 0. H. W....iF ar.| 23.1 396 454) 124" 
or gures Ci ‘ebruary . . 2 937,5 24, 
tnalnding such latest for the petal yang ee de Peek bee Ry pyre 34,633 3317 87,532) 1,052,091 
returns week or mo’ rom January 1 two Kan.O.8ub.Belt. 4thwk Mar] 11 19 4627 51,565. 70,874 
aratel, of the street nth, to and eokuk& West. 4thwk Mar 7:566| 84,0 55 644 64,723 
y on a subsequent railways are Se wen eerie 17,586) 94.016) 914,53 69,227 
pag brought Lehi est... /4th .| 12,0 2'313| 134, 6, 78 
é. togeth h & Hud wk Mar 047 134,174 6,030 
on Latest er sep- Lehigh Val. RE. paroh spe yt oo r 111,386 
Gross Harnings ae: CoalCo. February : tabe'ee 25'950 813,012 920318 
Weekor M ; Jan. 1 to od gton&East. ebruary .|1,387 529|1,421.806 119,006 30,921 
‘o| 1898-9. cane.) ab 4 Latest Date lane IslandRR. qenuary a oeaee 1'167'688 2.757.892 eset'has 
n e 98-9. e 8. ate: .|/March..... 5D, 15" y .036 ’ 9 
Afirondack ...-iJanuar ” ee a 9, | 1897-8. Los Ang. tem. |March-.... 271,681) 271,489 10,036) 2,673,069 
Ala. _ 4thwk Mar 16,348; 21,48 8 | Lou s.Ev.&St.L. tee? fed 281,544 690,571 aarti 
Ala. N. 0. 8 Tox. 74 se7o71 f2'e23| 430813 21,482 Louisy.aNashy, == day 298] ,6:127 10,347 718 
&N.E unc. ’ 70,194 ,813, 4 , Macon. v.|4thwk Mar 49,792 3777 ° ” 
Ala. & Vicks 2dwk Mar , 66,971 43,929 | M. n & Birm wk Mar| 670, 44'375 369,240| 3 44 
Als, & Vioksb.|2wk Mar./ 20,000; 25,000 i 70194 | Moreno -|February :200| 586,050 oeeaie| 114190 
Allegheny V P.|\2awk Mar. 14,000 12, 299,021 is exican Cent... Februa 4,37 5'90 5,586,942) 5 114,198 
ann ,-~4 al. |February 11,000 wed 144,297 298,200 exican Inter’L. 4thwkMar| 4 6.8 Taek 9,745 416,863 
aaceee/ BOWE y- 186,621 ,000) 13 158,58 tMex. Natio: February . 17,631 9 665 13.7 11,795 
Atoh.T. 4S. 6. Sapuary.. getai| e7e12 410,783 151795 Mex. Northern. inwi Mar 193:378 5.011 9,034,353 3,292,169 
tlan --|February .|2,95 10,330 "319| 357, 9 | Mext wav|WkMar. 18 83,61 '222| 1,632, 3| 528, 
Knox.& Ni :|January...|— 9,739|3,056, 0,873 57,252 | M can 80.....|: Mar. 18 ‘613| 37,229) ~ 32,308| 1,4 812 
A 0. | Feb: eee * .389| 6,185 * 10.33 inneap.& St.L. 3dwk Mar. 4.50u| 8 , 83,61 473,627 
sey erLine 3.6 February.| 26610) 23,62 188,063) 5,916,638 Mate ea.etM 4thwk Mar 17,385 oe coe euteal onan 
anv January. 52,633| 55.5 5 52,481| 34,407 | M . Kan. & Tex thwk Mar ainvoas 58,531 170,320} 1 1,900 
Austin & .-|4thwk Mar 159,214 By 52633 49,017 ‘0.Pac.&IronM 4thwk Mar| 2 zoe 114/078 563,5 158,067 
Balt, & Obio.--. Rebruary 13329) “12/808 150/214 102,087 Gontral Br ch. [athwk Mar 298,040) 261,44i| 2,728,508 $30,022 
. Sou’'w "11.792: 17,97 127 Mobile & Birt cee ar| 40, "00u| 6,200, 2,691. 
eee etalsennn 792'881|1,912,361 137/286 | Mobile & Olde. 4thwk M y 4: 200;551| 6/380,558 
Bir, & Atlant. January... 183,276 418,261 3,972,789 3 178,030 Mobile & Ohio. Zawk Mar. 863.004 857000] 6 266°377 8 
Brunsw’k& West ruary . ° 1:8 *497,293| 1,628, 1) N ex.@’t.|February . 441, 7°570| | 82, 28] 6,682, 
Buff.R he &. ‘est | Janua 1,398 7833 64 1,628,343 ash.Ch.& 8t.L February 1,500 364 82,157 's 32,6 
Buff.st.M Pitt/4thwk Mar 48,884 2,293 3 1/83 NevadaCentral. February . 99,229) 13 ;360| 1,192, 5 
rufTalo & —, Jannary... 106.188 987403 tase 54273 NY. Gea Hk. : January... 409,817 rer Mee Her a 
J .O. & *- 4th ruary . 48° ‘ cle 7,911 8 ,107 | N. Ys W..lath wk Mar 3,923°832 372 355 +4 
. cific wk Mar 932| 36,334 31,019 37,811 | Norfé usq. & W wk Mar| 136,347 3,755,736 1,446 9216 
Oar. Mi: 4thwk M 121,502 "334, 102'540| 76.8% orfolk & West. Februa 6,3 * 10,834, 4,372 
‘itidiand -|Novernber. 673;000| 641000 1,183540| 76,800 North’n Ala. fy: {Sawi Mar. 163.695 110,102) 1,002.17 ° 10,513,259 
— N. a. — Mar sensor 5.435 5,715,9 53/1 5 berg Northes’n (Ga.). ee = het 99; 02) 2 pty pry 
0 ef dl, I..\Pobeaaey 118, 978| 48 | North ntral. mber é 3.8 689,799 0 
g eral Pacis Decmabe. 867,698 sa as 1,482,794 Laeeias Ohio River Sdwic Mar 404679, 509 tl qo157 775827 
Sense gran.) a a ations vette | Soe ea fcc! hee teal “See ree 
— ie WwW: “ . ¥ 7,13 ’ x ° 5. sees ‘ 7 
pag ay aid Mes sen and eas i 4 68.794 oa at ine --|Fobraary - itr ss 078 75,258 190,284 
Sra ee nah | Reser eg eee cep Perit 
-|4thw ae \ . 3 . I a tie »477| 1,003.4 , 
Cnc ina et. athwk Mar| "103,218 3130.70 6:230,228 2,970,533 peoriaDeo. iv. February 4 275,189) 3e5008| 6 32.395 876,866 
7 &St.P lathw Mar . 57, ,161,4 ; 72 | Phila “ ar 22, 829,53 21,855 " 
( 0. & ace, 4thwk Mar}1 geeras gt ett 1,047,399 me. @ o- ~~ e eke'ise 20195 9,881,005; 9,91 
Gale Peo. £8.0- Maret... 1,080'45), 087/295) 2,637,903 Lia7g.3:8 | Bot. voth do Pobraaty 1,909,088] 1.490,115 Boieas| “ i9aa73 
y \Sehenerw _ rl 5 ‘ 9 ¥ ry ¢ @ , e 
Q 4A A Leeraees 78:633 Beer oee| aeaaan | Pee oa) Scope pes Vaaeaze| a'310969) 3 aia, 
Chie. Ter. Tr-RR. February - B01.587|1,680,5 $2) | 204,540 gd 9.0.66. February. ronett et tats Tes0.386 ‘383,823 
7 . Mich ar , 591,27 .041,404 692 | Pitts. .& Wale ary .|t pe ts eer) 1 eee 6| 6°80. 
Ohoo.Ok. &Gult. Sdwk Mar.| 40/591 O73] stosa’a2e| LissTsL Lisb& Wa\February .| 1,221,5 1,356,156) 1, val 
n.G.&P -|February . 40,531 30,660) “280, 8| 1,158,751 tts. & Wea’ 4thwk Mar 3,124 '556| 2,660,30 1,338,956 
Cin.N.O root Februa Y-| 116,467 37,498| 41 ,024 277'32 Pitts. Ol. & n../4thwk Mor 3°733| 2 564 6°26 536,151 
Oin: Porta st. P.|Maroh ry.| 4,231 128,996 it 377.338 | Fitts Pa. & ilathwk Mar’ 52.273| 4 Ie) 211°697 76 
Oley. Ak. Wie tpehenssy’’| “darecs 3,946 oho 379:708 Total syste F.|4thwk Mar, 492 $5,848) AMER rt 4 
Cley.Can. & Ool.|4thwk Mai 20,247 339,094) 1,0 8,700 Seen Pitted Yo. @ an (swe = ie 1,141| 197, a7 
ae dc seve) fie] ieee Sats sgtdh| Renter fea et ae ae Bas 
Boo. Kae areh idea) 12438] | 126;202 rans ile Grande Jot January aera saary “76.876 080'088 
ag ele gd Oe ita 433.578| 397,226 Rooe|  1Sac7ee | bam. Puss nD 3awk Mar. eee) Svanrl = S 676, 82,37 
d. F wk Mar m2’: 3) 145,33: 3,215,424 739 | Ba: West. '3 ar.) 9. 25.025 526 5 
‘orado ...|Februar 355 .335| °430,7 3,351,971 | B g. Tusc. & H.| dwk Mar.! 133 8 25,262 7,222 
Cee 20; |Febrs: | oaeesl aanaesl oe ,746, "449,41 Seica bar er -| 60,7 "713, 95,916 25,025 
Se No Sul sane ary .| 265,46 123,889 Tosa] 351808 St. Joa BGs... sthwk Me -| 8,0 ,600, 62216) 93.850 
Nolusa & pA A lutnwk Mar 324'01l| $11.60 pret ea ase 8t.L, hi. & StF. March ar} 26,610 7.403 «17, -6, 592,1 
. : ‘ ¥ ary D | 5 08 
aay * Dabney . 16,307 311.65 soo. r wae Bt. oth Bo Febr .| 26,250 21,952) 233% 15.39 ; 
—#) Vai Tre 1480] agaol  aeeo 911,808 | BePoul & Dal pemrek Mor 1988 1 io ie Te 4 
v. & Rio Gr January. 811 11 0 180,528 San. & Dal thwk Mar nyt 182,627) 11,536) 3.728 
“18 N.&W. a4thwkMar 60,008 eb'yso 2" 6 3,4 Ant. &A. Pe jrebeaary : san ane 138. | 1,698,898| 1 12,890 
q - G.Rap. &W. December 265,00U 205.2 0 y 8 2,307 | 3. ee Pp anuary...| 13 L362 102.033 1,3 54,338) 1360, 9 
See ee cs) Ege eae ae 33 “abs, “aie 
; .8.&Atl aary... ’ 24375 164 , 143 Sher. ‘est. 'J ar. 17, 52,331. 495 J y 
ol.&East. Saws ae 47,559] 38, 2| 288,232 430,382 | Bil .Shrev.é&80o.| anuary...| 3 8 2'491) 117,776 ),65 
od ebru 64,269 ,335| 47, 269,037 “Opes.0. 3G. see, 10,653 491, 191,216) 110,470 
Eureka Springs. Feb ary.) 142,4 43,648 2559 Wy Sioux C . & G.'Tan ‘eb. 4,88 >. | , 158,1 
rin, rua 9453 , 447,7 38,33 et A -—— 1 310,653 * 
Ev. Ind’ Soeur, |” aane breath 447,700) 808,048 Bo. Haven ak. December! 830117 weasel Saree : 
Pind. FLW &W . athwk Mar S901 1486 4,704,464| 4 $10.8 — & E../February . the 25,539 o39'381 13:28 
es SEN £W. Janus ar} 32,436 7,055 4ss| ”° 3'a86 Gal. Har.& 8.4 |Decem . 239,381! 279/1 
, 4 75,428 486 ‘a. West aly Fee Pte Piiampee 161 
Gent. Ped. ee SE 28,461) 2 oars | WS wut siniitel neosiieh ocmnditlh icians -- 
rw Pen.|Sdwk Mar.| 49;332 at'166 Oe,res| S07 -a8t N.Y. T. & Mex. mber.| 66s;456 <ogB1e) $.458071) +4 | 
yenaponolearn Mar) 30603 gi-106) 754719 720.81 Tex, &N, Or, Docemier g3456) 631-103] 6404-301 Soa;set | 
tt. U.|Februa ar i1aaa} Tr 3237811 33gai8 | Bo: Pao. of Oal. Desombor. |1,36%,473 eats! 1 90 a26)) 5,137 O08 
Georgia & Alia 4thwk Ma: * ¢ ’ 312,982 S80.Pac.o' December.|1 3,473|1 459, 58| 1,713,439 348.772 | 
Seen Aislahcaee| She el] ii) ints srecueieae'| tte Fagen ingens | 
my eh dy F mber wit 888) 422,536 1,24 T. io system amber tpt 272'491| 3,130,776 eccerene { 
Gin, &ind.. ‘ebrua 579) 17 eee } 446,436 | Bo’ ‘otal of all.b Yecember |3,169. 61} 130/622 130:776| 2,579,351 i 
era. ee 69,842! 74,726, $98,865, 881,048 Beonycl & Cid. ieee iia: ,169,17712,996,292 U:594-801| 1,896,423 
Mus.G. f¢ ‘lathwk Mar 12'834| 62,162 42:219 157, 48 | Texas O t|Jenuary... 83'148 36,419] 8,874,458 sane 
wR, Gl. |athwk Mar V1 1 12,463 541,643, 49 691 | Texas & Sdwk Mar. a = py tht 8,704,126 | 
@r.Trnk syene (at wena, 215 | 2.186 otp'os2| 1057303 | re Pacitio ater Mec| 233: 798] en Ga9 5,657, | 
. Syst’m hwk Mar, 2,867 2’ 11,041 105,303 | 1 x.8.V.d N.W. hwkMar| 233, 70 4,509 739) 404 
yo ty ye et. | 67 -256| 24, | 9,408 To1.dOhioCent. Decembe 3,039) 20: 70,425 725 | 
Det.G@ . Tr. |3dwk ar) 729,53 78,077 663 28 rol. P. & nt. |4thwk r. 8,954! 1,969, 68,097 { 
@reat No 4M. |Sdwk Mar. | .587| 674,045 severe Pg zoel. 5. 2 ae tthwk Mar| 51,573 yl ’ nae 1,992,267 
BCP Mn Mar.| 16,58 72.2 967,076 5,906°785 Union P: & KC athwkMar. 22:43 44,139 AX. 40,235 
Bast ot kM |March 581| 19,165|  175'608 630,755 | On.F Vay ag Febreary qa°6s7| _ba’aoe o95'871 402:285 
Gee ome aed 1,437,773 175,608 seerses aba &G..\2dwk ary .|1,251,03 54.399 ’871| 229,46 4 
eel 4 ape Mar. 03 1) 1,297 445,91 467 
geroncenlict | soancesl agggars| oapeane | Seman sara) gett] atte aSthest| = Souast 
Gur ral March...../1 75,116| 159,1 533,577 494,426 V.Cen.&Pitts ebruary.| 12 °731| 377,654 721,142) "7 . 
} Ay - Mare “7 9799,392 64 ’ 65 488,643 301,314 WestVa.& Pitts. February 6,144 136.1 3,401,037 754 
{Chicago .|December. 26,071 | 18,32 otaarSee| «tee'yes Gesste. Pees. [December 75308 vlad) 274-886 3,063,106 | 
Hous 4'Ter.Oon ecco Sa] ‘7367 SisKs 4,288,798 | Weck Ls January | 37310] 38 Tre) 170'403 : 
‘trali mber.| 4 °. 3 ? “4 L. Erie ar. 62. 58,826 ’ 2 ’ } 
Fabsecea' fomeey: Shui sie tai aoe | Beene eet oH Speata) "aease 
iol Iowa. 'J: ber. 4 12183398 YY” 5 3) 3,1 gris -&Ten. | Feb ar| 147,66 22,316 136 x y 
January. 5,48 rs 14°515,748| 4, 66, Southe' ruary . ,667| 125,31 350,239 ’ | 
= 7,595 34 480; 14,460,118 . January. 9,157 74 3} 1,097,370 328,875 4 
7 we) eS a Includ P| - Sie eee eae 1,091,451 
"595! 76.876 | nades andes cornings frome Servi ‘gos! = Sigs! = Boas 
Texas Cen ific system, th: erries, etc., 2 5,026 
tral system. e Atlantic p ot given se 
© properties ) soperena. . a 
Houston & 
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t Includes pmee ge & Ohio So’ western, Ohio Valle 
and Texas for both youre. Results on Yaz»o Branco 


» 
’ 
THE 
and Chi 
excluded in 
1899 bat included — 1898 until July 1. 
Mexican curre 


ney. 
Covers results of lines directly operated east of Pitsburg. 


Latest Gross Berane vy Weeks.—Tae latest weekly earn - 
in the foregoing eopeeney summed up as follows : 
‘or the fourth —ry + of March our preliminary statement 
covers 67 roads and shows 10:49 per cent increasein the aggre- 
gate over the same week last year. 







































































4th week of March. 1899 1898. 
+ 
hy: Southern. . 48,990 42,623 
Atlantic & Danville. 12,929 2,60 
Balt. & Ls ag South west.. 183,276 172,677 
Buff. Roch. & 5.4 
24,863 ongoaans 
oaqseage 3,603 
‘ 5. OC 59,80: cvecceae 
Daluth So. Shore & Ati 61,239 43,64+ 20,62) cece cee 
Evansv. & Indiana 8,90 7,055 1,846 éaabcode 
Bvansv. & Terre Haute. 32,436 28,46) 3,97: ewes ese 
Piint & Pere Marquette.. 94,47¢ 81,146¢ 13,304 onst-see 
Ft. Worth & Rio Grande. 11,44: 11,707 ceeseess 264 
eseuaececnans « 60,502 36.858 23,614 Pre ee 
& Alabama...... 31,308 25,55- 75 ecad of 
Rapids &Indiana 69,84. 62,162 _ eee 
ti R. & Ft. W. 12,834 2,467 371 aehbchin 
1,131 1,196 edliaases 
2,867 2,256 Geel  asededan 
729,537 674,045 55,492 pbbbiniia 
#103,367| 102,814 553 
53,606 7,695 5,91) 
16 rel 9,446 7,330 
5,1 4,62 563 
117/588 84,016 33,55¢ 
15.721 12,813 2,908 cone 
1,150 91,489 osmpanes 339 
46,511 38,777 7,734 odae saad 
17,306 17,110 196 editaboaan 
670,200} 586.050 84,150 
417,68 300 18,331 
193,378 160,222 33,156 
72,61* 531 14,08 
119, 114,078 4,991 
298,016 261,441 36,605 
823,00 813.000 10,00C€ 
40.000 4,000 cece -eee 
136,347, 110,102 245 
,605 +902 31,703 
8,389) 14,218 4,171 
134,494 163,07 . 
22,338 20,195 2,143 
23,739) 29,1 cope ce. 
90.004, 87,613 2,391 
26.6 21,952 4,658 
195,214 182,627 12,587 
142, 138.100 3,900 
683,148 596,193 86,955 
33,089 8,9: 24,135 
51,573 44,1 7,434 o 
22,438 22,507 edasecce: 69 
48,687 54,3 cagseceee 5,712 
.731| 377, 22,077 neta 
40,8: 22,316 18,534 cons coos 
147.667} 125,313 354 oie 
Total 67 roads) ...._. 10,778,409) 9,755,188/ 1,071,246 48,025 
Set increase (10°49 D. 0.) anes sees coasccee) 1,088,331) ...caccces 














For the moath of March 85 roads (all that have fur- 
nished statements for the full month as yet) show aggregate 
results as follows : 


Month of March. 





|" 1899. 1898. | Increase. | Per Cent. 








& 8 8 
Gross earnings (85 roads) '39,°74.666| a ontiend 6°39 


It will be seen that there is a gain on the roads reporting in 
the amount of $2,396,482 or 6°39 per cent. 


Net Earnings Monthly to Latest Dates. oi table follow- 
gross and net STEAM railroads 
detailed , At ~~ all 








once 
thie kind will be found in the Curonicite of March 18, 
1899. ‘Tbe next will appear in the issue of April 22, 1899, 
—— Gross _—~ Net —— 
1899. 1898. 1899 1898. 
Roads. + * 
Ohic. B. Is. & Pac.a Feb.j by +tw 557 1.000.827 557,468 694,681 
an. 1 to Feb 3,1 54 rr vests 1,177,454 
aoe. 1 to Feb. 28. pet KIT) 18,380,724 7,094,813 6,760, aad 
Term. Trausf.b.Feb. 89,446 90,297 55,773 60,26 
Jan. i to Feb 28..... 182,627 182,283 113,263 121108 
July 1 to Feb. 28..... 786,492 733,122 482,032 493,363 
Choctaw Ou. &G.b..Feb. 116467 128,996 26,009 50,2 
Jan. 1 tw Feb 28..... 311,783 279,706 112,066 112.168 
Nov.1 +4 Feb. 26..... 742.874 697,90 $12,419 250,176 
Puel. .....Feb. oece one coccceas 75,350 53, 
Jan. f to Feb. 24.... occcccee oseccese 174,728 134.3 3 
July 1 w Feb. 26. oor or seeeee eowemecs 698,043 434 
Colorado & 8e.,.b.....Feb. ‘'266,465 secasbe 75,675 pasos 
Jan. 1 to Feb. 26..... S90,583 ~.....c0. 184,893 coenceee 
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arn ~—— ——-Net ——_ 
“Tee. “fags. 1899." 88 
8 
Den. & ra Grande.b. Feb. 583,348 5667 716 152, 
Jan. 1 to Feb 1,311,105 1,211,313 413. “aie ieee 
July 1 to Feb. 38... 6,183,984 5,686,811 2,437,268 2,244,989 
Detroit City Gas......Feb, .....20. --0e--0e 50,3 
des cadence _eans: aus 102.208 aey27 
Ft. W. &Den.City.b.Feb. 105,499 118,829 26,862 50,490 
Jan. 1 to Feb. 28..... 235,398 233,468 70,219 84,990 
Laclede Gas-L. Co...Mar. cousceas ounces $6,087 8 
SOM. 1.00 Mat. Bh.nce . ccccsecs scecccce 9OG104 as7o7e 
Louisy. & Nashv.b...Feb. 1,651,340 1,754 974 445,062 550,699 
Jan. 1 to Feb. 33..... 3,580,027 3,562,663 1,036,373 1,178,604 


July 1 to Feb, 28. ....15,465, 1825 14,636, 482 5,206,445 4,988,990 


Moex'can Central....Fsb. 1,093,122 1,052,997 341,272 243,791 
Jan. 1 to Feb. 23.... 2,375,682 2,139,119 757,117 528,079 
Mex. International..Feb. 363,890 258,011 169,006 87,338 
Jan. 1 to Feb. 28.... 743,208 523,812 362,106 182,729 
Mexican Northern..Ja:x. 83,613 37,229 44,355 20,430 
July 1 to Jan. 31 -eee «=. 410,910 309,440 206,718 178 461 
Nevada Centrai..... Jan. 1,446 4,372 def.357 2,002 
July lto Jan.31. .. 18,980 eae 3,796 7,405 
Norfolk & West’n.a..Fpb. 773,480 876.8 211,03 
Jan. 1 to Feb. 23... 1,735,146 1,792 512,05 Z Saa'aee 
July 1 to Feb. 28.... 7,675,654 7'964:272 2,588°390 2,408,614 
Pacific Mail..........Feb. *275,189 365, 34 (36. 650 +60,553 
Jan.1to Feb. 28.... 621,855 683, 159,833 125,586 
May 1 to Feb. 28.... 3,547,315 3,328, O74 1,286,765 +612,905 
Rio Grande West.b..Feb. 219,382 208,725 79,328 70,089 
Jan.lto Feb 28... 455,726 440,308 165,16 142,398 
July 1 to Feb. 23 ... 2,182, 472 2,240,538 814,024 835,741 
St. Jos. & Gd. Is). a..Feb. 86,173 110,000 11,273 45,763 
,~ 1 to Feb, 28 beoce 190,387 205. 105 28,955 76,239 
July 1to Feb 28. ... 848,219 864,746 189,196 331.617 
Bt. lguis Southwest..Feb. 387,111 461,857 Re 110,744 
an. 1 to Feb. 2..... 86.738 940,437 255,140 236,329 
; aly 1 to Feb. 28..... 4,129,275 3,813,121 1,253,705 1,063,107 
St. Paul & ay Feb. 121,362 102,053 29,713 29,279 
July 1 to.Feb. 28.... 1,238,299 1,161,347 393,214 320,580 
Toledo & O. Cent.b.Feb. 130,367 114925 33,604 26,252 
Jan. 1 to Feb. 28..... 268,896 262,637 64,084 69,453 
July 1 to Feb. 23..... 1,267,346 1,169,063 381,189 348,581 
Union Pac. Ry.a....Feb. 1231,088 1,297, a3 398, ae 542,258 


> 


Jan. 1 to Feb. 28..... 931 2; 591 994,1 982,688 
___July 1 to Feb. 28. ett ,020 12,617,596 5 901869 4,701,986 

a Net earnings here given are after deducting taxes. 

Net earnings here given are before deducting taxes. 

* Decrease ia earnings due to strike at Panama, which resulted io 
detention of steamers at that pee. 

t After deducting are _ d for repairs of steamers,” balance in 
February, 1899, was $6,535, against $48,053, and from May 1 
February 23 $995, 615, seein —— The reserve fuad for depreci- 
ation and general and ex coy repairs of steamers has besn 
increased to the standard of th the Engiish companies, i. ¢,, five per cent 
upon the value of the steamers. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net ome os in the fore- 


going, also report charges for interest, &c., with the surplus 

or deticit above or below those changes 
-—lInt., rentals, dc. -~Bal. of Net Barns.— 

19 99. 1898. 1899. 1898. 
Roads, 8 8 

Ohic. R. Isl. & Pac... Feb. 22,852 342,501 234,616 352,180 
Apr. 1 to Feb. 23.... 3,831:870 8,767,511 3,543,443 2,993,438 
Okla. & Guif..Feb. 21,500 20,000 14,509 30,268 
Nov. 1 to Feb. 23..... 86,000 78,000 226,419 172,176 
Denver & Rio Gr’de.Feb. 188,720 — 214,171 *def.35,709 *5,147 
July 1 to Feb. 28.... 1,584,015 1,659,212 979,717 *647,816 
Norfolk & Western..Feb. 185,797 186,385 25,240 55,411 
July 1 to Feb. 28.... 1,488,867 1,493,336 1,099,523 915,278 
Toledo &OhioCen..Feb. 40,250 36,448 *13,791 *def.6,835 
July 1 to Feb. 28.... 331,048 311,531 “73,905  *46,095 


STREET RAILWAYS AND TRACTION COMPANIES. 
The following table shows the gross earnings tor the latest 
ge of all sTREET railways from which we are able to ob- 
weekly or monthly returns. The arr ment of the 
by Ae ae = that aie the alee r — = bso 
‘o columns of figures give the earnings for the 
latest week or month, and the last two Sa the earnings 
for the calendar year from J anuary 1 to and including such 
latest week or month. 
STREET RAILWAYS AND TRACTION OOMPANIES. 




















Gross Latest Gross Harnings. | Jan.1 to Latest Date 
EARNINGS. Week or Mo 1898-9.| 1897-8.) 1898-9. | 1897-8. 
$|¢e¢)] s 

Akron Bedf’d & Clev. | February i 4.8 4,854 10,028 10, 509 
Albany Railway..... .|February .| 46,624) 43,387) 100,235) 92,688 

Amsterdam 8t. Ry...|February.' 4,060) 3,645 8,53 
Atlanta Ly ay 2 January.... 6.571) 6,221 6,571 6,221 
Baltimore y."...|Pebruary . 142,690) 152,424) 323,266) 319,950 
Bay Cities Consol....|February. 6,500 13,853; 12,113 
Binghamton i =... February.| 9,476) 10,946) 393 22,048 
Brid, port :|February _| 20,489] 21,671] 46,541| 48,569 
nn Bop tr. ev: February .' 20,970) 19,653) 46,692) 44,764 

| 


boat et .eeet 799,541/732,453| .... 
‘December. | 18,669) 13,549] 172,138 
4,329 8 
































Sty fies. ila Val. i a oars 1,539 $24 sit 

t' a.) | Februar: 2! . 
: med loot I a Y 130,637| 125,894) 271,808) 261,417 
otunibas Bt, February 6,1 5,434 12,659 0,871 
mae SS, vig. (6, March..... 57,295| 52,279! 167,985| 154,719 

Feb: -| 56,228; 51,129) 120,242) 107, 
pares Shans CRY. 4thwk 33,743) 28,530) 290,572) 266,951 
ee. Werus'& 4thwk Mar| 12,003 10,493 103,437; 98,373 
oma oe iiy eocseee-|4thwk Mar) 5,107 4,665, 44,115 42,468 
Moho February .| 14,886) 14,360' 30,974) 30,451 

“sag .-.|December.| 12,417; 12,187, 144,400) 

...|February .| 15,9 addat aus 34.906; ...+---- 
pee February .| 17,179) 17,318, 37,978) 35,815 
El. hy. February .| 3,172' 2,962: 6,326 6,062 
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Latest Gross Harnings. |Jan.1to Latest vax 























GRoss 
EARNINGS. Week or Mo| 1898-9./ 1897-8 | 1898-9 | 1897-8 
® + s | 8 
pesetee ange. St Ry. January...| 16,686; 16,743, 16,686) 16,743 
nterstate 801, 01 
North Attleboro... |February.| 8,718) 7,570 19,472 17,504 
ton C1 a. .«. |February.| 3,706) 3,672 7,978 7,642 
h scone |Fobruary.| 6,969) 8,127 san 16,297 
Lima henwer (Ohio) February.| 3,321) 2,662) 6,743 5,66 
London 8t. Ry.(Can.)|February.| 7.391) 6,658) 15.585 14.364 
Lorain St. Railway.. |January...| 6,760| 3,961) 6,700 3.961 
Lerain & Cleve.......|February.; 4.730; 3,136 9,790 6,622 
Lowell Law. & Hav..|February .| 27,662) 25,473 60,344) 56,178 
Metro. W. Side (Chic. |January...|116,740| 99,632; 116,740) 99,632 
Montreal Street Ry.. | February .|1143,838)102,625 239,114) 212,782 
Muscatine - a ewes January...| 5,064) 4,939 5,064 “ 
po prey te a. .--.|February .| 24,742) ........ 54.762; ....... 
Nassau Elec. G Bklys February .|108,469|127,082, 253,235) 262,521 
Newburg St. ‘gee February .| 3,729) 4,326 8,617 9,247 
Mew London Bt. February .| 2,497; 2,503 5,416 5,491 
| at TD February ./107,209/112,345) 217.240) 219,567 
orth Chic. St. Ry.. | bebpet A d 20 »188/205,435| 427,706) 430,857 
t t=] 





February . 


gdensb' Ry.. | Febraa -| 1,095 775 27 1,819 
e —- ¥ poocuna? 23,059; 25,141 ‘ : 


























Roxt’h Ob. .& Nor’r February .| 4,498) 6,014) 11,025 10,288 
Schuyl al. February .| 2,84 3,824 J 7,890 
f ton & Carbond’e February.| 1,846) 2,441 4,281 5,332 
icranton & Pitteton |February.| 3,044) 4,103 7,280 8,89 
joranton Railway....|February .| 24,964) 27,171 55,208 57,337 

F 21,496} 22,922 


Staten Island Elec..|February .| 9,100! 10,969 
8 Rap. Tr. Ry |February . 37,624 34,371| 78.224 


Pwin City Hap, Tran” Fovruary -|178'429'181°826| 367.588| 317/07 
Twin ’ i. |February .|178, ’ p 317,075 
Uni (a Benford)... February .| 14,168] 13,202) 29,605) 29,004 
2 Tract. (Pitts.)| January...|1 
ni Tract. (Prov.)|February .|124,007/116,678 70,799 
Unit. Trac. (Reading); February .' 11,762) 11,308) 25,341 
Wakefield & Stone....|February .| 2,679) 2,754 6,330 6,368 
Waterbury Traction.. February .| 20,079) 20,142) 43,202 42, 377 
West Chicago St. Ry |\Wk Apl. 2) 77,612| 74,214 4 pany 
Wilkes & Wy. Val..../ February .| 31,851’ 36,351) 72,567) 76.7u7 

* Includes Baltimore Traction and City « Suburban for both years, 

1 These figures include results on Brook’yn Rapid Transit, Brooklyn 
Elevated and Nassau Electric. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In rep: rting these net earnings for the street rail- 
ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received that 
week, but once a month (on the third or the fourth Saturday) 
we bring together all the roads f g returns, and the 
latest statement of this kind will be found in the CHRONICLE 
of March 18, 1899, The next will appear in the issue of 
April 22, 1899, 






































——Gross Earnings.— ——Net Rarnings.— 






1899. ‘808. 1899. 1898. 
Roads. 8 

Duluth Street Ry .. ” ee 14,886 14,360 5,891 5,744 
Jan. 1 to Feb. 28 . 974 30,451 12,479 12,326 
July 1 to Feb. 23.... 145,333 135,765 68,460 66,152 
Galveston City Ry.. Feb. 15,920 oo cenene 2,481 éniatibeie 
Jan 1 to Feb. 28 ooo 34,906 aoab<eed ere 
Lorain St- Ry........Jan. 6,760 "3, 961 3,688 1,828 


ANNUAL RI REPORTS. 


Annual Reports.—The following is an index to all annus] 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RaILway SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE, 

RAILROADS AND Misc. Co’s— RAILROAD AND MIs. U0’s.—(Con)— 

8— Volume 68— 












Amer. Dist. Telegraph Co... 
a 























“Mfg. Co 328 
New York & New Jersey Tel... 425 
Nor! hern Central — oer 420, 375, 382 
Osceola Consol. eee «6445 
Penn. Mfg. Light 7 Tea 3 
Pen nsylv 80 R eee seee 430 
Pennsylvania Steel C 
People’s Gas ms 4 Coke ‘of 
caeene 280 327 
425 

















(Bal. et of Nov. 30, 1 
Santa Fe Pres, & . 
ment to N. Y. proet Exchange 326 
So. New Eng. Telephone......... 328 
328 | Stand. Underzround Cable Co... 568 
Stetson (John B00 229 
Street’s Weste: 229 
Tenn. Cou, Iro mn & 567 
Term. Assn. of St. Louis.. 568 
Texas & Paci 621 
Tamarack ‘Mint 425 
Union Switch & 71 
U. 8. EP. .0..-cccccccee 377 
Western Maryland ce 
STREET RAILWAYS. 
Volume ao es - 
376 | Columbus Street Ry........... 7 
4, 624 Tr eas ape pols, Mia oe 
win ‘nneapolis, 
pg --376, 522 


Fort Worth & Denver City Railway. 
(Report for the year ending Dec. 31, 1898.) 


Pareto Morgan Jones says in part: 


meral Results.—The year shows an increase in gross earnings of 

50, 604. Of thia $10,196 was from passenger traffic and $115,626 

rom freight — aa one half of the increase in passenge ger 

ee ocal passenger bastaess, which shows the im- 
prov — of the coun tributary to our line. 

eats signs t morease was derived pam Ay from the increase in - 

= out of the improved conditions of our country. 

Tne live stea fooling ones which forms one of the heaviest items of the 

thereof in 1898] showed a large. decrease 
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building of the Pecos & Northern Texas road, from ausiie to Ros- 
panne The potato and vegetable business from Colorado, always an 

—— tem of tonnage during the fall and winter months, shows 

ight decrease, while there is a large increase in the mvvement of 
qrais, flour, ete., from Colorado to Texas points. Tae wheat crop 
tributary to the line was short, both in quantity and quality. he 
cotton movement for this year was substantially the same as that of 
1897, while the acreage was larger. The through merchandise busi- 
ness from the Atlantic seaboard territory to Colorado and Utah was 
seriously interfered with by the Spanish war, but during the latter 
part of the year has shown « very gratifying increase. 

Renewals.—Our operation 4 expenses have increased the last six 
months, preparing the ro for heavier rolling stock and replacing 
cars destroyed several years ago. We have rebuilt 62 old obsolete 
stock cars into box cara, 80 that now the equipment is in good con- 
dition, except 175 old stock cars out of use. All our engines are in 
ge condition for service; 452 cars have automatic couplers applied ; 

0 of our engines have new air-brakes, and provision has been made 
for — one-half of the air-brakes required on cars out of 1898 
earnings 

The road-bed is well tivd, about 90,000 baving been put in the last 
six months, making 156,470 ties placed in track during the year. 
There has been eig hteen miles of 60 and 65 pound rail bought and 

aid for mgs | thes year to replace light raile. One nundred and fifty 

ineal miles of fencing has been constructed during the year, thas 
—- about 27 per cent only of the entire road without fences. 
ed and pains stock have been kept in a fairly good condition. 
ts at this time are good for next year’s 
crops, “having py an unusual amount of moisture the last two 
months. The ac e of wheat put in is largely in exceas of last 
year, and the plant now looks healthy. 


The revenue per ton per mile was 1'08 cents and per pas- 


























senger per mile 2°49 cents. 
Statistics.—Earnings, expenses and charges for the year: 
1898. 1897. 1896. 1895. 
Karnings— g $ 
Passenger............----2. 296,447 250,251 228,774 242,832 
PROBES cccccvccces ce osece 1,074,623 958,996 678,428 736,718 
Mail, express, ete .. ..... 108,365 110,584 103,678 107,151 
ane... ern atte desoot 1,479,435 1,319,831 1,010,880 1,086,701 
Main of w way &structures 237.654 184,852 179,159 231,192 
Main. of equipment....... 210,593 158,403 127,164 129,004 
Conducting transporta’n. 532, 991 467,472 399,705 4'9,526 
General........... Lcabinane 58,387 55,105 62,312 63,791 
NC Ia __ 35, 288 39;853 40,682 43,410 
ls ail 1,072,913 905,685 809,022 876,924 
Net earnings... "406,522 414,146 201,858 209,778 
Other income. 17,881 14,520 8,864 9,382 
ee 424,403 428,666 210,722 219,160 
mn — 
BEE DRODIND ciccocecnceccosceccesccnscocesscsécscccess 424,403 428,666 
eductions— 
Interest on bonds -. 337,102 331,790 
Rentals........ - 10, 10,000 
Betterments.. - 16,358 14,411 
Reorganization expenses, etc -- 9,803 8,650 
Two per cent on preferred stock..........2...2.-2. — soeaee 51,100 
NB FE ne vc cdc cmcccnsccccsscnnescocsceses 51,119 12,715 
GENERAL BALANCE _ DEC. 31, 1898. 
Assets — iabililies — 
Cost of road and fixt.. $17,087, ere Ounitel stock......... $6,820,000 
Real estate............ 1,831 | Cap. stk., int. bearing.. % "555, {000 
Accounts collectible... 63/309 First mor’. bonds..... 8,176,000 


Bills receivable. ...... Equipm’t trust bonds. 160,000 





Materials and supplies isk $45 Int. due eat unpaid.. 8,300 
Casnon hand. 9/459 Funded interest ...... 1,203,557 
Investments... bag, 584 | Accounts payable..... 149,494 
Profit and loss. 537, 793 | Int. accru. not yet due. 29/920 








Total assets....... $19,102,270 Total liabilities, ...¢19,102,270 
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St. Louis Vandalia & Terre Haute RR. 
(Rep rt for year ending Oct. 31, 1898.) 
Earnings, Htc.—Operations, earnings, etc., have been : 











OPERATIONS = FISCAL RESULTS—LESSEE’S REPORT. 
1897-98. 1896-97. 1895-96. 1894-95. 
Freig’t(tons) moved. -$1,433.051 1, ae 031 61,581 005 si. 370, 936 
Avrate p.t’n p, mile. 6-659 ots 819 cts. 0856 ots. 838 ets. 
Serene. By > 187 ‘cme: 239 $421,182 pnt 
Freight.......... .-- 1,040, "375 879.763 929,245 1,058,521 
Mail express, ete. b cease 274. 077 260,459 263,211 267,123 
Total gross earn .. .$!,708,639 ae ete ty $1,613,638 $1,735,949 
Main. of way, ete .... $188,573 $sl $294315 $258,449 
Main. ofequipment.. 198, 193 300 240,569 235,271 
Cond’ing ——- 794,002 702,799 852,703 929,172 
General expenses.. 3*,571 39,059 39,238 40,173 
Total oper. exp...$1,220,833 $1,247,789 $1.426,827 $1,463,068 
Net earpings....... ... $487,806 $259,672 $186,811 $272,881 
INCOME ACCOUNT OF 8T. LOUIS VANDALIA & TERRE HAUTE. 

1£97-98. 1898-97. 1895-96. 1894-95 
Rental,3% ab na .C.earn... $512,592 $452,239 $481,092 $520,785 
Other receipts....... 1, 535 132 105 haecaes 
is 064ceceneens $514, 127 2,371 484,197 $520,785 
Deduct—Interest.... $218 840 267,355 314,930 $314,930 

TRIBES .n0accé soccoves 67,769 61,115 1,4 66,5 
General & misc. . 36, 954 27,452 21,221 21,790 





Total disburse’ts. $323,5 $355,921 $397,613 $103.288 
Balance, aye ae trarty $96,450 oe 584 $117,497 
* ‘The loss to lessee was in 1894-95, $247, 902; in 1895-96, $297,279 
in 1896-7, $192,565; in 1897-98, $24,78. 


GENERAL ACCOUNT OCT. 31, 1898. 



















cent 
compared athe last year, due to various causes, principally the 


Or.— 
auken ns cna... 00,728,308 Common stock.......... $2,379,352 
T.H.&I 63,989 | Preferred stock.... 1,544,700 
T. H. & Ind. RR. Rece’r 147,259 | First mort. bonds.. 1,896,000 
Penn. Company. 217,675 | Second mort. bonds 2,600,000 
Cash for interest....... 5,040 oo past due. 8,145 
int. accrued on bonds.. 5,280 
Income aceount........ 719,860 
ihsenibe sae0ee$9,170,343 | Total. ....c00...+-.0-89,170,343 

—Vv. 7ST} p. 1305. ° 
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Panama Raliroad Company. 
( Report for the year ending Dec. 31, 1898.) 
President J. E iward Simmons says in substance: 


Boxps. —The redemption of the 7 per cent sterling bonds was en- 
tirely oc «mpleted and the mortgage canceled of record. By the opera- 
tion of the sinking fund clause of the new 4% per cent gold bond 
mort¢age (authorized issue of $1,000,000) the or finsl issue of $2,- 
000,000 has been reduced by redemption and cancellation of 141 bonds 
to $1,359,000, the present to:al of the company’s outstanding mort- 

age liability. A further issae of 9452 of these bonds was authorized 

n order ‘o provide as may be necessary for contract payments at 
maturity in 1902, or earlier, at the company’s option, on account of 
indebtedness incurred in the construction of the Boca terminal. 
The 6 ee cent subsidy bonds, due in 1910, have been reduced by re- 
demption as provided by their sinking fand clause from 1,732 to 1,611. 

PactFic Matt 84.—The Pacific Mail Steamship Co. availed, in Sep- 
tember laat, of ita option to extend the contract of Deo. 16, 1895, tora 
further period of two years to Deo. 16, 1,900, and the contract of 1872 
with that company, which wasaa impediment to this company’s de- 
velopment, bas been abrogated and canceled. 

GENERAL RescLts.—The company’s business was seriously affected 
by the war with Spain, which, at its continuance, caused an al- 
most total suspension of passenger traffic by our steamship line, to- 

ether with a loss of coastwise traffic both ways. Business with our 

relgn connections was relatively impaired. The na . however, 
continued to operate its line between New York and Co onthe vessels 
of which are of American registry) and to meet the large outlay neces 
sary for war-risk insurance upon the steamers. Revolutionary dis 
turbances in South American republics had a damaging effect upon 
our foreign traftic. 

Despite special adverse circumstances, the net earnings for the year, 
after paymen: of avers imlog Ate. Fegcoeee nearly 4 per eent upon 
the capital stock (#7,000,000), but it is deemed pradent for the pres- 
ent that no distribution in dividends should be made to the stook, 


Statist.cs.—The earnings and income account have been: 
RARNINGS, BXPENSES AND CHARGES. 

















Railroad earnings — 1898, 1897. 1896. 
Passengers ..... eRenschasbcsadiacd $9-,270 $100,486 $111,516 
Freight and treastire.............. 963,247 1,095,633 1,018,362 
FN 6.6.6. 6.66066 166660.6060666.06000005 44,942 45,823 41,695 

Total ratiroad earnings....... $1,106,459 $1,241,942 $1,201,574 
Panama RR. 8S, Line.............. 620,184 670,187 691.205 
Temporary Pacifie Line.......-....  -------- +e seas 31,000 

Total earnings. ...... 6006060666 1,726,643 $1,912,429 $1,923,779 
Add other receipts. ........ ... 416,237 388,276 347,362 

BI 5 6685650 165506685 sis sscccd $2,142,880 82,300,705 $2,271,141 

Operati erpensee— 

General exponece on Iethmus.... $41,036 839,784 900,400 
Conducting transportation....... 259,887 246,686 28,335 
Maintenance of equipment...... ‘ 69,919 67,407 53,965 

bad “ way & structure 129,595 121,531 59,600 

Total RR. operating expenses. $500,437 $475,408 $382,398 
Panama RR. 8S. oper. expenses... 599,173 583,137 469,170 
Pacific Line operating expemses.. ........ --n-e0e 27,496 

Bn. 94.06,606600500066055000e00d $1,099,610 $1,058,545 $879,064 
EAIOGD 655.060 06 56seceee..c.sc0se 97,791 105,804 116,863 
SE 00.8006 006000.csccc cccscecccs 97,864 94,492 102,579 
Other expenses.................-+. 95,628 147,391 137,331 


Total operating expenses. - 211,390,993 $1,406,232 $1,335,837 














Net earnings..................+.... $751,987 $894,473 $1,035,304 

Fized charges— 

Subsidy to Republic of Colombia.. $25,000 $25,000 5, 

Redemption of bonds.............. 271,080 138.96 107,820 

Interest on subsidy bonds........ 108,920 111,760 117,180 
“ “ sterling bonds.......... aegsaces 186,370 239,619 
“ e mortgage bonds.. 85,241 22,500 sodceséc 
BR i din ccdtbdsincessccncesccces $485,241 $484,598 $489,619 

Balance, surplus................... $266,746 $409,875 $545,684 

CONDENSED BALANCE SHEET DECEMBER 31. 

Assets— 1893. 1897. 18°76. 
Bead, cytpmens. 4&0... ....2.-811,806,579 $10,700,332 $10,679,348 
Coal Sh eecéccossnce 135,149 119,825 92,848 
Accounts ‘receivable........... 211,885 152,115 224,149 
GET SE ncccccenancscccses 12,69 49,033 1,631,9-8 
Sean apaccasnanbenescces 681,328 591,358 188,447 
Advance subsidy to Republic 

of Colombia. ... -. 1,611,000 1,732,000 1,846,000 
Bonds in treasu 1,232,000 294,000 621,574 

ous... . 75,899 120,877 58,615 

WIRE ...ncccccccasccoe-ssccee $15,766,531 $13,759,589 $15,342,972 

Capital oom $7,000,000 $7,000,000 $7,000,000 

btedaniedspooscsnss ,000, ,000, ,000, 

Punded debt............. 4,445,000 3,781,863 5,846,000 

Pand to redeem bords......... 132,357 130,375 1,631,988 

PE Redecccctdesce 37,024 39,820 161,745 

Isthmus drafts unpresented 21,351 22,610 19,041 

Overdue coupons.............. 5,138 9,103 ,660 

vouchers...... nddgeac 30,326 36,767 28,945 

connecting companies.... enkitiiinn i) qennesee 34,467 

Due for term’! at La Boca..... 1,098,618 i“neveen » ahinunh 

accounts....... 25,270 25,130 36,652 

Balance to profit and loss..... 2,971,419 2,713,921 587,465 

Total ..-. .........---+ee000-915,766,531 $13,759,589 $15,342,972 
—V. 67, p. 579. 


Cumberland Valley RR. 
(Report for the year ending Dec, 31, 1898.) 
The results for 1993 compare as follows: 
BARSING*s, EXVENSES AND BALANCE SHEET. 






1898. 1897. 1896. 1895. 

Passenger earnings ..... «-«--9272,031 $301,744 $308,471 $307,599 
DEEGNE. sccswe 2007 covecoseeed 424,920 471,616 468,663 498,264 
Mail, express, C16...206--0+ 78,817 93,294 $5,262 $3,204 
Total CGP WINES. ..2- 06-206 $774,768 $466,654 $562,305 $880,157 
Total expeuses.............-. 929,504 611,541 625,628 640,560 
Bet earnings ... . $245,174 $255,128 $226,767 $239,597 
Iaterert on ities 921,640 $21,640 $21,600 $21,440 
” Neepaaaagr= ; 16,084 17,442 16,004 16,597 
toned oe 611 3,705 4,200 6,931 

Dividends (& per cent)...... - 142,226 142,226 142,226 142,228 
DOA nnrccccnccwer-ceccee MNOS ABS G165,415 $145,071 $187,806 
Suryine...... weveweccecececcee @G1,TAL 960,700 $41,606 $52,231 
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QENERAL ACCOUNT DECEMBER 31, 1998. 
Assets— 














Liabilities — 
Cost of road, eto....... $2,116,574 | First preferred stock $241,900 
Contingent fund.. . 883,456 | Second preferred stock 243,000 
Materials on hand..... 69,543 | Common stook......... 1,292,950 
Ci 540 ddsdshhc ss 127,871 | First mortgage bonds 161,000 
Due from agents...... 19,224 | Second mort. bonds.... 109,500 
Due from other roads. 4.152 | Dividends and interest 37,530 
Other assets. ...... éée 91,543 | Aud. vouch. and accts. 55,741 


Other liabilities.... ... ? 


Profit and loss. ......... 51,209 
a liabilities........ 649,484 
Total assots........82,842,363 a $2,342,363 
~V. 66, p. 706. 
I 
GENERAL INVESTMENT NEWS. 





Reorganizations, Ete.—Defauits, Re organizttion Plans, 
Etc.—The usnal index is omitted this week, but that c over- 
ing the items published to March 25, inclusive, will be found 
in the CHRONICLE of April 1. 


Acker Process Co.—/ncorporated.—Articles of incorpora- 
tion have been filed at Trenton, N. J., by the Acker Process 
Co. and the Acker Process Patent Co., with anthorized capi- 
tal of $3,000,010 and $2,00,000 respectively. Both compa- 
nies are empowered to manufacture and deal in caustic soda, 
chloride of lime, lead sodium alloy and chlorine, and have 
as incorporators Charles E. Acker, Samuel H. Guzgenheimer 
and E. F, C. Young, of Jersey City. 


American Car & Foundry (Co.—Circular.—President 
Bixby has issued a circular saying: 

Ali the plants of the company are running to their full capacity. 
Orders on the books to-day aggregate 37,000 cars and 375,000 wheels, 
besides a large tonnage of bar iron, axles, pipes and castings. Shoula 
the business for the entire frst fiscal yoar continue at present rate, 
which seems altogether probable, the profits for the year will approx- 
imate $6, ,060, an amount equal to 7 per cent on the preferred and 
13 per cent on the common. It is the intention to apply to list the 
securities on the Stock Exchange as quickly as sot ie. The com- 
pany nae to pay quarterly dividends, begiantee June 1 next. 

The ‘al annual capacity of the company is: Passenger cars, 500; 
freight cars, 90,000; wheels, 900,000; pipe, 30,000 tons; bar iron and 
axles, 90,000 tons; castings, 130,000 tons.—V. 68, p. 522. 

American Linseed (Co0.—Oficers.—The following are the 
officers and directors : 

Directors: B. F. Miles, Cleveland; Walter D. Douglas, Cedar Rapids, 
Ila; G. E. Highley, Chicago; Guy G. Major, A. H. Larkin, Nutley, ee 
JohnL, Severance, Cleveland; Joseph A. Dean, New York; Augustus 
N. Eddy, Chicago; W. P. Orr, Piqua, 0; Arnold Thayer, New York; 
George G. Metzger, Toledo; George A. Archer, St. Paul; J. W. Daniels, 
Buffalo, and G. F. Piper, Minneapolis. 

Officers: B. F. Miles, President, + ig AS Major, Vice President, J. A. 
Dean, Second Vice-President, W. D. ugiaes, Treasurer, and G. E. 
Highiey, Secretary. Eastern office at 100 William S8t., N. Y.;Jgeneral 

ces in Chicago. 

The fiscal year has been fixed to end Marchi. For the 
three months to March 1, it is stated, the company earned 
its pro rata dividend on the preferred stock. The Company 
was incorporated in New Jersey last December with an 
authorized capital stock of $33,500,000 (half 7 per cent non- 
cumulative preferred) and took over the plants of the old 
National Linseed Oil Co, and several independent companies 
per plan in V. 67, p. 1161. It is said that as soon as the small 
unpaid balance of the indebtedness of the National Linseed 
Oil Co. is discharged with the;fands provided under the plan, 
the securities of the American Linseed Co. will probably be 
listed on the New York Stock Exchange.—V. 68, p. 569. 


American Potteries Co.—Options Lapse.—The options 
held by John R. Dos Passos on various pottery plants which 
it was proposed to merge under the title of the American 
Pottery Co. expired on April 1. The main obstacle that 
stood in the way of the consolidation was stated in V. 68, 
P 426. Mr. Dos Passos still hopes the consolidation will go 

hrough.—V. 68, p. 426. 

American School Farnitare Co.—Offcers and Property.— 
This company, recently incorporated in New Jersey with an 
authorized capital of $10,000,000, has completed at Wabash, 
Ind., its organization with $1,500,000 of capitalstock. Twelve 
large manufacturing plants, it is stated, have been taken 
over, including factories at Buffalo, N. Y.; Burlington, Ia.; 
Wa'lpole, Mass.; Wabash, Ind.; two at Richmond, Ind.; 
Bloomsburg, Pa.; Grand Rapids, Mich.; Springfield, [IIl.; 
Piqua and Cleveland, O,, and Sbiemee Wis. Samuel Law- 
rence is President and James Summerfield, Secretary. 

Mortgage.—The company has executed a mortgage for $1,- 
500,000 to Walter G, Oakman and George R. Turnbull of the 
Guaranty Trust Co., as trustees, to secure 20-year 6 per cent 
gold bonds.—V. 68, p- 522, 

American Smelting & Refining Co.—/ncorporated.—This 
company was inc rated at Trenton, N. J., on Tuesday. 
with authorized capital stock of $32,500,000 preferred 7 per 
cent cumulative and $32,500.000 common. The present issue 
will be: Preferred, $27,000,000; common, $27,000,000. The 

rospectus was given in the Curoniciteof March 18, page 523. 
oore & Schley and Lewisohn Brothers have been con- 
cerned in the underwriting.—V. 68, p. 523. 


American Steel & Wire Co.— Vessels Purchased—The com- 
pany has bought the five steamers of the Zenith Transporta- 
tion Company of Duluth. The boais have been built in the 
last three years and are of the 6,000-ton class. The price 
was close to $1,000,000. The capital stock of the Zenith 
Company was transferred to the Steel & Wire Company 
This purchase ad ey the latter concern a fiset of thirteen 
large lake c -Chicago “Economist.” rn 
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The American Steamship Co., with authorized capital 
stock of $1,000,000, filed articles of incorporation recently 
with the County Clerk of Hudson County, N. J. The cor- 

rators are Frederick P. Voorhees, Floyd E., Patterson, 

iNiam A. Holland, Panl E. Da Fere ani Robert S. Green, 
all or nearly all identified with the American Steel & Wire 
Co.—V, 68, p. 569. 

American Tobaceo Co,— 100 Per Cent-Stock Dividend.—tn 
addition to a dividend of 2 per cent in cash the company has 
declared a dividend of 100 per cent in common stock, both 
payable on the common shares on May 1, ‘‘out of surplins.” 
—V. 68, p. 617. 

Atehison Topeka & Santa Fe Ry.—Inferest on Adjust- 
ments.—The executive committee, under anthority from the 
directors, will arrange to make the payment of interest on 
the adjustment bonds semi-annual, provided the holders of 
not lees than $15,000,000 of these bonds request the change. 
Representatives of $9,000,000 bonds are already on record as 
seeking the change.—V. 68, p. 570. 

Bangor & Aroostook RR,—Absorption of Leased Line 
Completed.—The Bangor & Piscataquis RR., which has been 
operated under lease, was acquired in fee on April 1 upon 
payment by the company of the $1,225,000 bonds on the road, 
inclnding $95,000 issned by the city of Bangor. The new 
loan of the Bangor & Aroostook for $1,500,000, covering the 
purchased property, was described in V. 68, p. 84, 329, and 
V. 67, p. 1306.—V. 68, p. 329. 

Boston Breweries €o.—Incorporated.—On April 3 papers 
were filed with the clerk of Hudson Connty, N. J., organiz- 
ing this company, with an anthorized capital stock of 
$11,500,000, of which $7,500,000 to be 7 per cent cumulative 
——- The company has the right to issue $7,500,000 of 

per cent gold bonds. It is understood that the corpora- 
tion will control fifteen breweries in and near Boston. 

Boston & Montana Consolidated Copper & Silver Mining. 
Receiver - The Supreme Conrt of Montana on March 31 
granted the motion to quash the writ that sought to prevent 
the District Court of Butte from proceeding further in the 
receivership matter. T. R. Hinds was appointed receiver 
by Judge Clancy on Dec. 15, The case came up for argn- 
ment on April 7, when Judge Clancy ordered the receiver to 
take immediate posseesion, despite the fact that the grounds 
for the appointment of a receiver were apparently nullified 
by the re-transfer of the property from the New York to the 
Montana corporation.—V. 68, p. 426. 

Brooklyn Gas & Electric Light Co.— Incorporated.—This 
company has been incorporated in New Jersey with authorized 
capital stock of $1,500.000. Incorporators: H. 8. Tonrny, 
Manrice Landauer and Frank M. Weigman, all of New York. 


Brookivn Rapid Transit €o.—Brooklyn & Brighton 
Beach RR.— Prospect Park & Coney Island RR.— $2,636,- 
000 New Stock Offered at Par.—The Brooklyn Rapid Transit 
Co. gives notice that it proposes to issue [$2,636,400] addi- 
tional capital stock, equal to 7 per cent of its capital stock 
outstanding [$37,663,610] April 15, 1899. Such stock is to 
be issued for the purposes of purchasing and electricall 
equipping the Brooklyn & Brighton Beach RR. and electri- 
cally eqnipping the railroad of the Prospect Park & Coney 
Island RR., which by agreement is to be leased for 999 years 
to a company of the Brooklyn Rapid Transit system, and for 
such additions and improvements ¢> the railroad properties 
owned or controlled by the Brooklyn Rapid Transit system 
as may be deemed desirable, The holders of Central Trust 
Co. certificates for Brooklyn Rapid Transit Co. stock at 12 
o’clock noon on April 15, 1899. will be permitted until noon 
of April 29 to subscribe at par at the Central Trust Co, for 
the voting trust certificates representing the new shares to 
an amount equal to7 per cent of their respective holdings. 

The authorized capital stock of the Rapid Transit Co. was 
recently increased from $20.0°0,000 to $45,000,000, Of the 
new stock there was issued in connection with the por- 
chase of the Nassau Electric RR. $9,500,009 and for the pur- 
chase of the Brooklyn Union Elevated $8,163,600, making 
the total now outstanding $37,663,500, and with that now 
offered $40,300,000, 

Improved Facilities, Eeonomies.—Soeaking of the com- 

ny’s plans regarding the Brooklyn Union Elevated road, 

resident Rossiter is quoted as saying: ° 

With electricity we expect to run the cars at thirty miles an hour. 
With new cars, ele::tric elevators at the principal stations, all the sta- 
tiens lighted by electricity and with cars running every two minutes, 
it is expected that there will be no great difficulty in inducing the 
— to patronize the overhead lines rather than crowd into the svr- 
ace cars. I expect to take off at least one-third of the surface cars 
now operated, and this will solve the vexatious problem of the con- 

. state of traffic on Fulton Street. An express train service 
will be inauvurated, so that on bolidays and in the summer time the 
cars which leave the Brooklyn Bridge ‘Manhattan end) will go direct 
to Coney [sland, stopping only at three or four principal stations. 

As to the expected economies, he says the matter of econo- 
my in the joint operation of the elevated and surface proper- 
ties can hardly be over-estimated. While it is tooearly to 
make any accurate statement, yet the saving in general ex- 
pense, and particularly in the matter of the substitution of 
electric power for the locomotives, will make a very larse 
item ; also in being able to run at greater speed on the ele- 
vated structure, and with less fear of accident, will result in 
a further Jarge and considerable reas 9 

Leases.—The Brooklyn Heights RR. Co., owned by the 
Brooklyn Rapid Transit recently took one-year leases of the 
Brooklyn Union Elevated and the Nassau Electric RR. 
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The injunction granted on Tuesday by Jnstice Dickey, re- 
straining the lease of the Nassau Electric RR. to the Brook- 
lyn Heights RR. Co, was dissolved yesterday.—V. 68, p. 617 
570; V. 66, p. 954. 

Brooklyn Rapid Transit (o.—Long Island RR—New 
York Brooklyn & Manhattan Beach RR.—Contracts for 
Harmomous Action.—It is officially announced that on Sat- 
urday last agreements were executed by the Brooklyn Rapid 
Transit Co, and the Long Island RR. Co, providing for the 
operation by each company of certain lines of the other's 
system, so as to form a number of new through rontes, The 
Brooklyn Rapid Transit Co. becomes the lessee of the Pros- 

t Park & Conev Island RR., of the Prospect Park & 

uth Brooklyn RR, and of the New York & Coney Island 
RR. and also acquires the right to operate over the line 
of the New York Brooklyn & Manhattan Beach RR. Com- 
pany to Manhattan Boach, giving direct connections to Man- 
hattan Beach, etc. 

A new express passenger route is to be operated by the 
Long Island RR. between Jamaica and the Brooklyn Bri ige, 
via Flatbush Avenue, which will bring the Jamaica ferri- 
tory within thirty-five minutes of the City Hall. Cars of 
both systems will also be operated between the Broadway 
ferries and Rockaway Beach, via the Brooklyn Elevated, the 
incline at Chestnat Street and the Lone Island Road to 
Rockaway Beach.—V. 68, p. 617, 618; V. 64, p. 234. 

Baffalo St. Mary’s & Southwestern RR.—Bonds Called.— 
Notice ig hereby given that the company will redeem the 
$1 ,000.000 first mortgage bonds of 1897 at the Central Trust 
Co., N. Y., on Sept. 1, 1899, at 195 and interest.—V. 68,p. 528. 


Camden & Philadelphia Ferry €0.—Consolidation.—The 
West Jersey Ferry Co. and the Camden & Philadelphia 
Steamboat Ferry Co. have been consolidated as the Camden 
& Philadelphia Ferry Co., a New Jersey corporation, with 
authorized capital stock of $2,000,000. 

Canada Atlantic Ry.—Consolidation.—The stockholders 
will meet on May 1 next to confirm the amalgamation of the 
Ottawa Arnprior & Parry Sound with the Canada Ar lantic, 
It is proposed to make a new loan to consolidate the debts of 
the two companies.—V. 68, p. 901. 

Canadian Pacific Ry.—Minneapolis St. Paul & Saalt 
Ste. Marie Ry.—Guaranteed Bonds.—A press despatch says 
that at the annual meeting of the shareholders of the Ca- 
|nadian Pacific on April 5 the issne of securities on the 
Pipestone and Stonewall branches was authorized, and 
the lease of the Columbia & Western RR. was approved. 
“An extended agreement,” the despatch continues, ‘‘with 
the Minneapolis St. Panl & Sault Ste. Marie Ry. was ap- 
proved. It provides for taking up certain maturing interest- 
bearing obligations of that company and for the payment of 
certain current capital obligations, and for the equipping of 
terminals and additions, acquired or required, by the crea- 
tion of $5,000,000 4 per cent bonds of the ‘Soo’ company, 
the interest to be guaranteed by the Can. Pac. Ry. This 
agreement is calculated to enable the ‘Soo’ company to apply 
its surplus earnings to interest and dividends, and to repay 
from earnings the Can. Pac. interest advances inannual in- 
talments. The expenditure of £728,255 on capital account 
was authorized. he former officers were re-elected at a 
meeting of the directors.”—V. 68, p. 519, 526; V. 65, p. 617. 

Central Massachusetts RR.—Action as to Laase,—At a 
meeting of the directors on March 27, a committee, consiat- 
ing of J. W. Werks, Ephraim Stearns, Henry Woods, J. A. 
Gray and G. W. Morse was appointed to investigate the 
matter of the lease tothe Boston & Maine. The common 
stockholders propose to bring snit to invalidate this lease on 
the ground that it was never acted upon by the holders of 
the common shares, 

On April 6 the above mentioned committee voted to 
recommend that the directors take no action. Snit, it is 
+xpected, will now be brought by the stockholders to break 
the lease.—V. 68, p. 570. 


Chicago Great Western Ry.—Priority Loan to Be Paid 
Jan. 1, 1900—33.300,000 Debenture Stock to Be Issued in 
1899.—The following official statement has been furnished 
the CHRONICLE: 

‘*In 1898 the articles of incorporation were changed by a 
vote of 87 per cent of the entire stock of all classes so as to 
increase the amount of debenture stock allowed by the arti- 
cles from $15,000,000 to $30,000,000. but none of the increased 
stock can be issued until sanctioned by a vote of the deben- 
ture and preferred A stockholders collectively at an extra- 
ordinary general meeting called for the specific purpose. On 
March 1, 1899, only $12,419,571 of debenture stock had been 
iseued, which is $2,580,429 less than the $15,000,000 originally 
authorized. At an extraordinary general meeting of the 
debenture and preferred A stockholders collectively, held in 
London on January 30, 1899, the issue of $8,000,100 addi- 
tional debenture stock was authorized to be issued for the 
purpose of retiring the priority loan, $2,823,150 (which is tne 
only mortgage indebtedness of the company), and to redeem 
at the discretion of the board of directors and the Finance 
Committee, from time to time, as opportunity offers at or be- 
fore maturity, any or all of the car trusts and other liabilities 
‘of the company which are a charge prior to the 4 per cent 
debenture stock and for improvements. Of the $8,000,000 
thus voted only $3,300,000 will be issued in 1899, the proceeds 
of which will be applied to pay all of the priority ioan ($2,- 





823,150) which does not mature until 1984, but by its terms 
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is redeemable at the option of the company on six months’ 
notice at 105, It will be called and paid Jan. 1, 1900. When 
this $3,300,000 is issued, probably in November, 1899, the 
amount of debenture stock outstanding will be $15,719,571, 
which may be slightly increased by exchanges under the 
plan of reorganization. 

‘The sale of the $3,300,000 has been underwritten at 93 
and accrued interest. It is the present ex tation that no 
more will be issued until 1901, when certain car trusts ma- 
ture.” —V. 68, p. 186. 

Chicago & Alton RR.—Deposits.—The deposits of stock 
with the purchasing syndicate aggregate nearly 95 per cent 
of the total amount. An ad ditional 20 per cent of the sub- 
acriptions of the underwriters has accordingly been called 
for April 12. This makes 90 per cent, or about $36,000,000 
of the subscriptions called to date. To take up the entire 

,280,600 stock at the rate offered would require about 

89,778,000. 

New President.—At the post poned meeting held Friday a 
temporary board was elected, and E. H. Harriman made 
President.—V. 68, p. 617. 

Citizens’ Gas Light & Heating Co. of Findlay, 0.—Pur- 
chase of City Plant.—A press dispatch on March 30 an- 
nounced the sale of the municipal natural gas pat of Find- 
lay, O., for $150,000 to the Citizens’ Gas Light Heating Co. 

Citizens’ Water Co. of St. Joseph, Mo.—Jncorporated,— 
This company was recent incorporated in Missouri, with 
authorized capitel stock o $300,000; half paid. Incorpora- 
tors: Joseph Morton, Arthur W. Brewster, both of St. Jo 
sepb; J. L. Wood, Laclede; Jno. H. Brown and Jno. P. 
Miller, both of Chicago. 

Cleveland Canton & Southern Ry.—Sale of First Mort 

5s Authorized.—At the meeting on Wednesday the de- 
ting first mort; age bondholders of the Clevelan & Can- 
on RR. authorized the 

deposited first mortgage bonds at 92 and interest at the rate 
of 4 per cent, with the option of making the payment on or 
before the first day of October, 1899, The syndicate is said 
to be backed by the Cleveland Bank for Savings, the Cleve. 
land Trust Company and Myron T. Herrick. Mr. Herrick 
is prominently i entified with the Wheeling & Lake Erie 
Road. The bonds sold aggregate $1,940,000 of the total issue 

of $2,000,000.—V. 68, p. 617. 

Columbian Electric Car-Li hting & Brake Co.—Status. 
—This company has acqu the stock of the United 
Electric Co. (see V. 68, p. 185) and so all, or nearly all, the 

000,000 stock of the merican Railway Electric Light Co. 

e new company is authorized to issue $10,000,000 capital 
stock, and has offices at No. 11 Broadway. F. C. Hollins & 
Co., of 11 Wall Street, are interested in the enterprise, Mr. 
Hollins being the company’s Treasurer —V. 68, p. 427. 

Columbus Hocking Valley & Toledo RR.—Distribution of 
Proceeds uf Sale.—The final — of the Master Commis 
sioners, filed March 31, shows the s of the recent sale 
to be applicable as follows: Interest on consols of 1881, $626,- 
400; interest on first mortgaze bonds, $338,188; leaving $2,- 
965.413 for pro rata payment on 8,000 consols of 1831, equal 
to $372 17 on the p ncipal of each.—V. 68, p. 571. 

Compressed-Air Capsule Co.—Incorporated.—This com 
pon with $15,000,000 of authorized capital stock, of which 

1,500,000 is preferred, was organized at Trenton, N. J., 
March 27, to manufacture all kinds of compressed and lique 
fied gases and compressed and liquefied air in capsules. The 
incorporators are Henry E. Howland, 8. Reading Bertram 
of New York, George L. Prentiss, Montclair, and Charles E. 
Levy, New Orleans. 

Consolidated Street Car Co.—Prospectus, — As stated 
last week this company was incorporated March 27, under 
the laws of New Jersey, with a capital stock of $8,000,000 7 
per cent cumulative preferred stock and $10,000,000 common 
stock, to build street railroad cars, automobiles, omnibuses 
and other vehicles for conveying passemgers, freight or ex- 
press, and to manufacture trucks, wheels and other railroad 
—. The new company, we are officially informed, 

tak- over the business of the following concerns: 

Street Car Manufacturers.—J. G. Brill Co., Philadelphia; St. Louis 
Car Co., Laclede Car Cv., American Car Co. of St. Louis; John Stephen- 
son ©o.. Ltd, New York City (with « ay at Elizabeth, N. J.); J. M. 
Jones’ Sons, Trey. N. Y.; G. C. Kuhiman Co., Cleveland, O., J. G. 
Kolhman & Co., Cieveland, and the street car building plants of the 
Puliman’s Palace Car Oo. 

Three makers of trucks fer street cars viz.: J. G. Brill & Co,, Phila- 
dei ; Maguire ———s Co., Chieago, and Peckham Motor 


Track & Wheel Co. of ingston, N. Y. 
‘Also the assembling plant of the St. Louls Oar Co. at Berlin, 


Germany. 
The company, it is stated, will control 90 + cent of the 
street car bailding and truck building in the United States. 
It is intended to maintain five plants in this country, namely, 
at St. Louis, Cleveland, Philadelphia, Elizabeth, N. J., and 
San Francisco (a plant is to be built at the last named place), 
and also 4 tin England. W.C. Sheldon & Co. are con- 
cerned’ in g the consolidation.—V. 68, p. 618. 
Continental Cotton Ol Co.—Incorporated,—This com- 
has been inc ated in New Jersey, with authorized 
stock of “ 000, of which $3,000,000 is 7 per cent 
ators —Samuel B. Lawrence, 
, Henry C, Everell, Robert P, Barry, Jr., 


0 
enmulative preferred. Incorpor 
4t., B. 
andj, C, Young. 

Continental Tobaceo Co,—#26,000,000 New Stock.—The 
stocknol4ers will yote, April 21, on a proposition to increase 
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the common stock from $37,500,000 to $50,000,000 and 
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the preferred stock from $37,500,000 to $50,000,000. An of- 
ficial —_— as to the company was given last week on 
page 617. 

Incorporated.—The 8, J. R. Reynolds Tobacco Co., with 
authorized capital stock of $5,000,000, was incorporated at 
Trenton, N. J., on April 4, by R. J. Reynolds, W. N. R. 
Reynolds, J. B. Dukes, J. R. Cobb, George N. Gales, C. K. 
Fancette and D. A. Keller. The company is understood to 
be affiliated with the Continental Tobacco Co.—V. 68, p. 617. 


Dallas (Tex.) Consolidated Electric Street Ry.— Mort- 
gages Filed.—The ‘‘ Dallas News” gives the following as to 
the mortgages filed last week : 

O. H. Alexander and the Dallas Consolidated Electric Street Rail- 
way Oo., by O. H. Alexander, President, on April 1 conveyed to E. J. 
Gannon, Trustee, all the street railway tracke, francnises, etc., 
in Dalias owned by the grantors, also twenty tracts of Jand in Dallas 
and Oak Cliff, ‘‘ to secure J B. Wilson on a note for $365,000, due 
Sept. 15, 1900, with interest at the rate of 10 per cent, payable Sept. 
20 and March 20.” (This note was dated March 20, 139, and is pay- 
able in gold at the American National Bank, Dallas ) 

By another deed of trust the Dallas Consolidated Electric Street 
Railway Co., by ©. H. Alexander, President, conveyed to Royal A. 
Ferris, Trustee, the een Cit Street Railway property ‘‘ to secure 
P. H Bousquet, I. M. Earle an G. Van Ginkel in the payment of one 
note for $25,000, due Sept. 15, 1900, with interest at 10 per cent per 
annum, made subject to a note for #365,000 in favor of J B. Wilson.” 
Until the first note is paid the company covenants to expend $40,000 
annually “in betterments as contradistinguished from repairs in, on 
and about the street railway.” 

New Officers.—G. Van Ginkel, late of Des Moines, Lowa 
has been elected President, J. B. Wilson Vice-President and 
Edward T. Moore Secretary and Superintendent of the con 
solidated company.—V. 68, p. 618. 

Delaware & Hudson Canal Co.—Equipment Mortgage.— 
The company has made & mortgage to the United States 
Mortgage & Trust Co., as trustee, to secure $1,500,000 bonds 
for the purchase of locomotives and cars. The bonds bear 
314 per cent interest, and 10 per cent of them will be paid 
yearly, so as to retire the entire loan at the end of ten years. 
—V,. 68, p. 566. 

Denver Gas & Electrie.—Capitalization.—This Colorado 
company, which has taken possession of the lants of the 
Denver consolidated gas and Denver consolidated electric 
companies, is capitalized as follows: 

Capital stock of $3,500,000, in shares of $100 each; first consoli- 
Ce mortgage or collateral trust 5 per cent fifty-year gold bonds, 
dated March 1, 1899, total authorized issue $5,500,000. In effect- 
ing the union the entire = stock and 
were issued; $2,445,000 of bonds will be retained to retire a like 
amount of present outstanding ponds, and $655,000 bonds will be 
retained for fature improvements. This loan also provides about 
$250,000 cash working capital. About $300,000 was to be re- 
turned to the tr , and in addition a farther amount of stock was 
to be set aside to induce the old bondholders to convert their bonds 
into new bonds. 

The new securities were underwritten on the basis of 
a $1,000 bond and $500 stock for $1,000 cash. See farther par- 
ticulars in CHronicie of Feb. 18, page 330. 

Detroit Street Citizens’ Street Ky.—Detroit Electric 
Ry.— Negotiations to Purchase for City.—The Michigan 
Legislature recently passed a Dill empowering the Common 
Council of Detroit to create a odt-pemperenins commission 
of three to buy the street railways of the city and to operate 
them, charging not more than the present fares, viz., six 
tickets for twenty-five cents on the Detroit Citizens’ and 
eight for the same amount until 8p. mM. on the Detroit Elec- 
tric Railway. The Act provides that the city shall incur no 
debt in acquiring the properties, but shall pledge the roads 
and their earnings for the purchase price, the roads to be 
returned to the companies if municipal control does not suc- 


Under this law the Common Council has appointed the 
following commissioners: Gov. Hazen S. Pingree, six years; 
Elliot G. Stevenson, lawyer, four years; Carl E. Schmidt, 
leatrer dealer, two years. This commission will rt to 
the Council tho propeset ye price of the roads before 
closing the transaction. Mayor vetoed the motion ap- 

ting the commission, bat his veto was held out of order 
the President of the Common Co1ncil. 

The Detroit Metropolitan Street Ry. Co. has been incor- 
porated with $25,000 nominal capital stock, of which Ber- 
pard Clark holds $24,600. The company. it is supposed, will 
actin some capacity in connection with the sale, if it be 
effectéd.—V. 64, p. 82; V. 65, p. 1219. 

Domestic Sewing Machine Co.—Sale.—Vice-Chancellor 
Emery, in Chancer, Chambers, at Newark, on Saturday 
last, authorized Judge Andrew Kirkpatrick, as receiver of 
the Domestic Manufacturing Co. and of the Domestic Sew- 
ing Machine Co., to sell the two properties for $325,000 to 
the Reorganization Committee, consisting of Richard Dela- 
field, Francis L. Hine and H, R. Kubnhardt. The committee 
represents certain New York and other banks that were 
creditors of the companies. 

Easton ( Pa.) Consulidated Electric Co.—On Philadelphia 
Unlisted. —The stock of this oomeesy. recently incorporated, 
has been placed on the unlisted department of the hiladel- 
phia Stock Exchange. There are 30,000 shares, par 50, $5 
— The company was orgapized to own the controlling 
nterests in the stocks of toe Easton Transit Co., and the 
Edison Iliaminating Co., of Easton, lately purchased by Stern 
& Silverman of Philadelphia. 

Directors: J. 8. Rodenburg, Howard Rink, the late President of the 
Mluminating Company: iam M. Davis of Phillipeburs, N. J. 
George H. Colkett, William Hinckle Smith, George W. Norris, William 
Stern, Philadelphia.—V. 68, p- 524. 
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Eldon & St. Lonis RR.—Proposea $3,000,000 Mortgage. 
The stockholders will vote at Mexico, Mo., on May 23 on a 
Lat pee to issue $3,000,00) first mortgage bonds. The 
pe is projected from Eldon, Iowa, to Mexico, Mo., 132 
miles. 

Empire Steel & Iron Co,— New Enterprise. — Rogers, 
Brown & Co. announce that this company, recently incorpo 
rated with $5,000,090 of authorized capital (see V. 68, p. 524), 
has purchased the farnace and ore properties at Greensboro, 
N. CG. and will put the farnace in blast as soon as practica- 
ble—probably in May. The company will have no securities 
to offer. It will devote itself wholly fo the development of 
its properties, which it is intimated may embrace other fur 
naces and mines besides those at Greensboro. A press des- 
patch on April3 from Birmingham, Ala., says the company 
has bought from the Bessemer Land & Improvement Co 
the Bay State Iron Farnace bnilt at Fort Payne ten years 
ago, but idle for several years past.—V. 6%, p. 524. 


Federal Sewer Pipe Co.—Prospectus.—Prospectns says: 


It is genenst to organize under the laws of Delaware the Federal 
Sewer Pipe Co., which it is intended shall take over the following 
leading companies or interests engaged in the manufacture of sewer 
ipe snd kindred products, viz.: Standard Sewer Pipe Co., Buffalo 
ower Pipe Co., J. V. Rose, Patton Olay Co., Penn. Sewer Pipe Co., 
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Buckeye Sewer Pipe Co., Sammit Sewer Pipe Co., Harry Thompson, 
Crown Fire Clay Co., Uhrichaville Fire Clay Co, Diamond Fire Clay 
Co., Gt. West. Fire Clav Co., Ohio Valley Fire Clay Co, P. Connor, 
Freeman Fire Clay Co., J. Lyth & Sons, Knowles, Taylor & An ‘lerson 
Co., Myers, Hartford Co., Toronto Fire Clay M'f’'g Co , H. B. Camp Oo., 
MeF Ifresh Clay Co., Bennet Sewer Pipe Co., Grand Ledge Sewer Pipe 
Co., Rochester Sewer Pipe Co., Pgh. Clay Manufacturing Co., Sharon 
Clay Manufacturing Co., Lock Haven Clay Works, Akron Sswer Pipe 
Co., Robinson Bros, & Co., Hill Sewer Pipe Co., Vational Sewer Pipe 
Co., J. J. Mazaire, Buckeye Fire Clay Co., Columbia Sewer Pipe Co., 
John Francy’s Sons & Co., the Kennedy-Kling Co., Calamet fire Clay 
Co., oe go Fire Clay Co., N. U. Walker ny ty my rory Co., Ohio 
Vitrifi Pipe Co., Cincinnati Sewer Pipe ., State Line Sewer Pipe 
&.. _— Porter & Co., Goucher, McAdoo & Co.. Jackson Fire 


ay Co. 

The company is to be authorized to issue 812,500,000 of 7 pe 
non cumulative preferred stock (preferred as to capital and divi- 
dends), and $12,500 000 of common stock; $1,750,000 of the pre- 
ferred and $1,750,000 of the common stock are to be retatned in the 
treasur’ for additional facilities, improvements or for other corpo- 
rate purposes. 

The constituent companies, co-partnerships and individaais are to 
deliver their propertie-, plants, materiale, merchandise, contracts, 

tents, trade marks and good-will to the new company free of all 
ndebtedness. The plants, exclusive of good-will, have nh ap- 
praised by competent committees, selected by the owners of the 
plante, at the sum of $3,390,000. The “quick assets” of the constit 
uent companies to be covered into the treasury of the n3w company 
exceed $1,00),000, and the additional ——s — provided under 
the pian is the farther sum of $750,000 in cash. Itis estimated that 
the economies resulting from a single management of all the concerns 
will, in addition to the present earnings ani without any material a4- 
vance in prices, increase the net profita more than $900,000 per an 
num. The owners of the plants have acce in payment for their 
planta and underwritten about 80 per cent of the securities now to 
be isened. The manufacturers having the largest business and the 
widest and most successful ex have consésted to serve as 
directors of the new company and to manage its affairs. 

For the purpose of carrying out the above plan Simon 
Borg & Co, and P. J. Goodhart & Co, jointly offer for sub 
scription $2,750,000 preferred stock at par, with an equal 
amount of common stock.—V. 68, p. 618, 

_ Fort Wayne Electric Corporation.— 9ale.—At Indianapo- 
lis, om March 31, Jadge Baker, of the Federal Court, en- 
tered an order directing that the company’s plant be offered 
for sale on April 18 and thereafter until an acceptable offer 
be received. A press dispatch says: 

The plant, as shown to the Court, is appraised at $700,000, with to- 
tal liabilities of $1,600,000. The company owes directly $900,000, 

balance being liens as indorsers, on which it is expected that the 
principals will pay off sufficient to reduce the liabilities to $1,200,000. 

The General Electric Co. has held a first mortgage on the 
ey for $255,000; $41,000 of debenture 63, due 1914, have 

sold at auction recently at 5.—V. 68, p. 282. 


Galveston La Porte & Houston RR.—Galveston Houston 
& Northern Ry.—Successor Company.—The charter of the 
Galveston Houston & Northern Ry. Co., the successor to the 
Galveston La Porte & Houston RRB., was filed at Austin. 
Tex., March 31. The principal office is located at Houston, 
and the company has a capital stock of $500,000. The incor- 
porators are arles S. Broadhead, Delacy Chandler, John 
H. Atkinson, W. B. Manson and J. T. Manson. L. J, Smith, 
who bid in the road at foreclosure sale, assigned his interest 
to Charles S. Broadhead, by whom the final payment of pur- 
chase money was made and to who w the road was ordered, 
on March 29, to be transferred. A press dispatch says; 

A legal struggle will come in the disposition of the $425,000 for 
which the Toate was purchased. The outatanding claims amount to 
over $1,300,000. Of this amount $243 000 are receiver's certificates. 
The bondholders will resist the payment of these on the ground that 
they had no notice of issue, to which they were entitled under the 
law.—V. 68, p. 618. 

Genesee & Wyoming Valley RR.—Reorganized.—The 

e & Wyoming Valley RR. was incorporated March 25 
with $500,000 capital stock as successor of the Genesee & 
Wyoming Railway. The directors are: 

Joseph N. Smith of Lynn, Mass.; Milo M. Belding, Jr., and Edmonds 

of New York City: Edward L. Fuller of Seranton, Pa.; Henry 
D. Puller of Bayonne City, N. J; David Hyman of Geneseo and 
Prank P. Slade of Westfield N. J.-—V. 67, p. 1207. 


Greger Manufacturing Co.— Listed in Philadelphia.—Th2 
Fens anf $590,000 common stock (sharas $10 each full paid) 
bas listed on the Philadelphia Stock Exchange. From 
an official statement come the following facts : 

The company was incorporated in New Jersey Dee. 14, 1999, to 


patented n ess devices for manhole coverio to 
sewers, ete.; also gate valves to regulate flow of water, gas and oll, 
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eee gas-meters, ete. Its he tn consistea of United ®@tates 
pa oe, ees patterns, drawings, material aod other equip- 
ment in works (leased with option of purchase) located on the east 
ride of 224 8t., between Peseinges Ave. and Alter S8t., Philadelphia. 
Of the capital stock ($500,000, all issned) $10,000 was issued fot cash 
and $490,000 issued for patent rights, machinery, ete. No funded 
debt. No floating debt. 

A Philadelphia paper says that the company mannfa:tures 
an asphaltam filled or noiseless manhols covering, whch 
has been adopte1 by the Electric Bureau of Philadelphia on 
the underground system for municipal lighting, and is also 
used in the sewerage systems of Philadelphia and New York. 


Herring—Hall—Marvin Co.—Safe Consolidation.— Plan 
Still Unmatured.—The plans for uniting the safe manufac- 
turers of the country are still unmatured, and no prospectus 
is obtainable. Connor & Co., No. 31 Nassan Street, are in- 
terested in the undertaking.—V. 68, p. 618. 

Houston (Tex.) Water Co.—Rz incorporation, Etc.—The 
Houston Water Co. was recently incorporated with $249,000 
of capital stock as successor of the Houston Water Works 
Co. President Scanlan says : 

The change was ne simply becanse the charter of the old company 
had expired and we had to reorganizs to renew our corporate righte. 
The new company has assumed all the liabilities of the old. 

The claim of the Phoenix Lumber Co. to recover $20.000 
for loss by fire eight or nine years ago as a resnilt, it is 
claimed, of insufficient water pressure is still kept alive and 
I application for a receiver was recently made on account 
of it. 

Hudson Tannel Ry.—Sa/e May 2.—The foreclosure sale is 
advertised for May 2 at Jersey City. The reorganization 
plan adopted in Jane, 1396, and much interesting informa- 
tion regarding the state of the enterprise wasin V. 62, p. 
1177 and V. 63, p. 154.—V. 68, p. 482. 

Independent Eleetrie Light & Power Co. of San Fran- 
cisco.— New Enterprise. —This company, with a capital of $10,- 
000,000, has filed articles of incorporation with the County 
Clerk at San Francisco. The directors are Clans Spreckels, 
John S, Spreckels, Adolph B. Spreckels, Charles E, Hame 
and W, K. Gibson. 

Indiana: Electric RR. Co. of Goshen, Ete., Ind.—Consoli- 
dated Company.—This company, with $1,000,000 of anthor- 
ized capital stock, was organized at Goshen, Ind., on March 
28, to unite the old Indiana Electric Railway Co, in Goshen 
and Elkhart with the Sonth Bend Street Ry., the South 
Bend & Elkhart Street Ry. and the General Power & Quick 
Transit Co. When the line between Elkhart and Misha- 
waka is completed this spring the company will have a com- 
plete line from Goshen to Soath Band and a system aggre- 
gating 45 miles of track.—V. 61, p. 925. 

Indianapolis Street Ry.—Contract Signed.—The contract 
with the city was signed on Thursday. The terms of this 
contract as originally submittel were shown in our issae of 
March 25, p. 571. At last accounts no prospectus had bsen 
published the one printed having been an old one), but the 
understanding was that the share capital would bs $3,000,000 
and that $3,750,0)0 new 4 percent bonds would be issued, 
subject to the $4,000,000 of existing bonds (see V. 68, p. 473). 
City requires payment of $1.260,000 cash in instalme nts.— 
V. 68, p. 618. 

Indo-Egyptian Compress Co0.—/ncorporated.—This com- 

any has been incorporated at Trenton, N. J., with author- 
ized capital stock of $15,000,000 [$10,000 paid in], by Charles 
P. Howland and Haugh A. Bayne of New York and George 
Welwood Marray of Montclair. 

International Navigation Co.—New Mort kiled.— 
The company has filed its new mortgage for $20,000,000 oa 
all its real estate, steamships, stocks and pe iacind- 
ing piers Nos. 14 and 15, North River, to the Fidelity [asur- 
ance, Trust & Safe Daposit Co., as truste3.—V. 68, p. 524. 


International Power € »mpany.—Prospectus.—A prox 
pectus gives the following informatio: regarding this com- 
pany, recently known as the International Air Power Co.: 


The company is a New Jeraey corporation, capitalized at $3,090,- 
000, divided as follows: Peeferred stock, $60),00'; common . 
,400,000. It has purchased the Rhoie [sland Locomotive Works of 
ovidence, R. I., and the plants ofthe American Wheelock Eagine 
C».,0f Worcester, Mass., together with the patents and business of 
both these concerns, and has arranged to purchase a controlling in- 
terest in all the rights of the Hoadly-Kaight system of compressed 
air. While the company will continue the manufacture of stationary 
engines and locomotives at Worcester and Providence, ively, 
its chief specialty will be the manufacture of the autotruck. [t will 
also prodace air locomotives, air cars and air compressors to farnish 
power to the autotrucks, air cars and air locomotives. The [nterna- 
tional company will act as a parent concern to sutotruck com- 
ome i which it is intended to organize in all of the larger cities of the 
world. 

The company is to start out free from floating debt and with a little 
over $2,000,000 cash for working capital and extensions and im- 
provements, ita assets being: Properties, patents, manufacturing rights, 
contracts on hand, $3,000,000; cash capital, about $2,000,000; total 

000,000. Una a conservative basis the annual ta are estimated 
as follows: From steam locomotive basiness, $250,000; from station- 
ary steam engine business, $500,000; from air motor business, 
$2,000,000; total, $2,750,000. 

The company has an order for 1,000 autotrucks for the New York 
Autotruck Company. As the substitution of electric, cable and com- 
aa air propulsion for 10,000 horses on the street car lines of Sew 

ork City justified a capitalization of over $200,000,000 the substitu- 
tionof compressed air power for 110,000 horses ased ia the trucking 
business in the same proportion should show a fair return on # capi- 
talization of $2,000,000, L 


It is said to have beea the original inten‘ion to issue only 
common stock, but certain of the interests bought oat de- 
manded preferred stock and $300,000 was issuad to take care 





of them. All of the stock to be offered for subscription is 
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reported as underwritten, and the public will be asked to 
e no hand in the project. 

The Corliss Steam Engine Works at Providence, control 
of which was arranged for last February (see V. 68, p. 282), 
were taken over last week. President Joseph H. Hoadley is 
quoted as saying: 

The International Power Co. has now absolute control of every piece 
of property of the Corliss Co. as an asset in the mortgage which we 
hold. The plant ie valued at $2,000,000 and is one of the best known 
engine works in the world. It is our intention to concentrste the 
whole compressed air industry at Providence. Already applica'ion 
has been made for 10,000 autotrucks. Our plants, with their present 
equipment, can produce at least 4,000 of these annuaily.—V. 68, p.571. 

Jacksonville Tampa & Key West Ry.—Savannah Florida 
& Western BR y.—Purchased.—The main line of the Jackson 
ville Tampa & Key West Railway was purchased at fore- 
closure sale on Tuesday by the Plant Investment Co., owners 
of the Savannah Florida & Western and other lines, for 
$600,000. The Atlantic Coast St. Johns & Indian River Di- 
vision was knocked down to T. Sanford Beaty of New York 
for ,000. By purchase of the main line the Plant system 
ob a inoongh line from Tampa to Charleston via Jack- 
sonville, 

Sale of Deposited Bonds.—The Smith Committee had 
previously sold its certificates to the Plant system at 45 per 
cent. of which 40 per cent is to be paid in cash immediately, 
and 5 per cent later on, provided, however, tbat the claims 
prior to the first mortgage do not exceed $350,000. In case 
they should exceed this amount the bondholders are to make 
good the difference, and the 5 per cent is held back for that 
purpose. The Lisman Committee, which was organized fcr 
the purpose of preventing an assessment, and selling the 
road, has sold its bonds to the Plant System for cash, and 
its certificates have gone in onthe same basis as those of 
the Smith Committee. The total issue of first mortgage 6s 
was $1,566,000, nearly all of which have accepted the offer of 
the Plant Investment Company. The final notice to non- 
assenting bondholders appears in our advertising columns.— 
V. 68, p 618, 86. 

Kansas City Pittsburg & Gulf RR.—Default.—Receivers 
ee t a late hour on March 31 Judge Gibson of 
the City Court at Kaneas City, on application of C: E. Gran. 
nis of New Haven, a stockholder, Sp E. L. Martin, 
Robert Gillhall and J. McD. Trimble—re tively Vice- 
President, General Manager and General Counsel of the 
road—to be receivers of the property. President Stilwell says: 

The uncared-for indebtedness, including the $575,000 coupons due 
—_ 1, is only $1,000,C00, or 5 per cent of the capital. The earnings 
of the road for March were $336,000, far in exces» of anything that I 
had expected before the canal was completed. Witb this amount of 
indebtedness it will be easy to reorganize the road and to put it onits 
feet in a very short time. In three or four months the road, if not in- 
terfered h, would have paid its floating debt without any trouble, 
and would have had to take care only of its coupons. 

Interest on the deposited bonds was advanced at maturity, 
April 1, at the Mercantile Trust Co , New York, and at the 
office of Adolph Boissevain, in Amsterdam, for account of 
the reorganization committee, as stated in the advertisement 
in CHRONICLE of last week. 

Second Application fur a Receiver.—On April 6 the State 
Trust Co. of New York, one of the trustees under the first 
mortgage, filed suit in the Federal Court at Kansas City to 
foreclose the mortgage and for the appointment of a re- 
ceiver in the interests of the bondholders. The Missouri 
Kansas & Texas Trust Co., as the other trustee, is made a 
defendant in the suit. The present receivers, it is alleged, 
represent the former management and cannot be expected to 
administer the trust for the best interests of,the bondholders. 
—V. 68, p. 618. 

Kinloch Telephone Co. of St. Louis.—Mortgage.—The 
company has placed on record a mortgage dated August 1, 
1£88, to the Mississippi Valley Trust Co., as trustee, to se- 
cure an authorized issue of $2,(00,000 of 30-year 6 per cent 
first mortgage gold bonds. The mortgage provides that there 
sball be certified $1,400,000 upon present plant, viz.: 

A switch board with a capacity of 6,160 lines,a complete subway 
feystem inthe conduit district, poll lines covering over 9,000 poles, 
6,160 telephone instruments, 4,500 of which are installed and in ser- 
vice by subscribers in +t. Louis and East 8t Louis, ete. 

The remaining $600,000 bonds are to be reserved to meet 
90 per cent of the cost of extensions or betterments, but 
only when the revenue is to be increased thereby to show 6 
per cent on the bonds issued therefor.—V. 66, p. 336. 

Lanyon Zine Co.—Mortgage —The company has made a 
mortgage for $2,C0v,000 to the Colonial Trust Co. of New 
York, as trustee.—V. 63, p. 428. 

Lowell Lawrence & Haverhill Street Ry.—Haverhill & 
Amesbury Street Ry.—Newburyport & Amesbury RR.— 
Brockton Street Ry.— Purchased by a yyndicate,—Control 
of Massachusetts companies, it is understood, has been 
acquired by a syndicate. It is suggested that the same syn- 
dicate is probably back of the purchase of the Lynn & Bos. 
ton —— of 150 miles from the North Shore Traction Co. 
[see below], and that the plan may be to bring the trolley 
companies in the region tributary to Boston under one man- 
agement. The companies above named have the following 
amounts of road and capitalization: 














Company. Miles. Funded debt. 
Lowell Lawrence & Haverhill.... 64, $1,475,000 
Zovernis 6 Anos sa ienaistinnbin nd +4 : 0,< 
bury po! mesbury........ 58, 
Brockton street ay etlcsbebineéens) “GN 750,000 
al aimee dibs J 5,699,000 








Lage & Boston B oa 150 
—V. 65, p. 1022; V. €8, p. 619. 
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Manhattan (Elevated) Railway.—Third Avenue RR.— 
Traffic Agreeme.t.—The following official announcement 
was made on Monday: A traffic agreement, to take effect 
not later than May 1, 1899, has been entered into between 
the Manhattan Elevated -ystem and the Third Avenue Rail- 
way system [comprising the Third Avenue RR., the Dr 
Dock East Broadway & reer | RR , the Forty-secon 
street Manhattanville & St. Nicholas Avenue RR. and the 
Union Railway lines], providing for croes-town transfers to 
the elevated railways at Canal Street, Grand Street, 
42d Street, 110th Street, 125th Street, 135th Street and at all 
the streets in the Twenty-third and Twenty fourth wards 
where connection is made between the Suburban Elevated 
and the Union Railway, for a transfer fee of 3 cents. 

Passengers will also be able to transfer at all Third Ave- 
nue elevated stations between the City Hall and 177th Street 
to the surface cars beneath, and continue their journey to 
intermediate streets, practically making each street corner 
an elevated railway station. 

President Gould, of the Manhattan Railway, says: 

We not only pacer extend the elevated system to Yonkers and 
New Rochelle, but by cross-town lines we secure direct connection 
with the Pennsylvania Railroad at Desbrosses and Cortlandt St: cets, 
as well as other important ferries on the east and west side. A strong 
point in the plan is that it takes effect and will produce results to all 
concerned at once. We are also at work on the question of joint 
= houses and an even closer closer consolidation of the two sys- 


m™m 

The Union Railway is now being operated electrically, 
and the other lines of the Third Avenue system are in proc- 
ess of change to the underground trolley system, which will 
soon be completed. The Manhattan Company has secured 
the capital necessary for the change of its system to a third- 
rail trolley road, and the alliance of the two systems will 
permit the development of the express service on the elevated 
structure, with frequent trains running from thirty to forty 
miles an hour, and of the local and cross-town traffic on the 
surface lines, as is proposed in Brooklyn 

A Railroad, not a Street Railway.—Attorney-General Da- 
vies, at Albany, on Monday, decided that the Manhattan 
Railway is a railroad, not a street railway corporation, and 
that its bonds are a legal investment for savings banks. 

Acquisition.—The reported acquisition by the Third Ave- 
nue RR. Co. of the Tarrytown White Plains & Mamaroneck 
4 cian under caption of that company.—V. 68, p. 

18, . 

Mexican National RR.—Called Bonds.—Notice is given 
that 116 bonds of $1,000 each of the six per cent forty year first 
mortgage bonds (prior lien) issue of $12,500,000, have been 
drawn for payment at par and will be paid on June 1, at the 
agency of the Company in New York, or, at the option of 
holdersin London, at the counting house of Messrs. Matheson 
& Co., No. 3 Lombard Street, at a rate to be hereafter an- 
nounced.—V. 68, p. 614, 618, 624. 

Michigan Telephone Co.—Listed in Boston.—The $2,500,- 
000 of capital stock of this company, now controlled by the 
Erie Telegraph & Telephone Co, has been listed in Boston. 
Charles J, Glidden is President.—V. 68, p. 331. 


Minneapolis & St. Louis RR.—Absorbed.—Deeds have 
been filed transferring to the Minneapolis & St. Louis the 123 
miles of the Wisconsin Minnesota & Pacific, which were re- 
cently purchased per plan in V. 68, p. 130, 332.—V. 68, p. 332. 

Nashville Street Ry.—Called Bonds.—The company has 
called for payment at par and interest the $125,000 bonds of 
Nashville & Edgefield Street RR. of the Series of Oct. 15, 
18:6. The bonds will be paid on April 29 at the First 
National Bank of Nashville, Tenn.—V. 68, p. 41. 


National Cash Register Co.—Incorporated.—This com- 
any has been incorporated in New Jersey with author- 
ized capital stock of $5,600,000, of which $1,000,000 is to be 
7 per cent cumulative preferred stock. The eg | takes 
over the National Cash Register Company at Dayton, O. 
An official announcement says: 

This is not a consolidation of various cash register companies. The 
National Company already owus or controjs about all of the valuable 
cash-register patents. This increased capitalization is simply to enable 
it to take care of its rapidly increasing business, and to enlarge its 
plant, which is devoted exclusively to the manufacture of cash regis - 
ters, of which it makes nearly one hundred styles and sizes. 


National Fish Co.—New Enterprise,— Application was 
filei at Dover, Del’, on March 31 for a certificate incorpor- 
ating this company. with a capitalization of $3,000,000. The 
incorporators are John B, Neal, Napthali D. Freeman, Solo- 
mon Y. Cobb, John Burns, Jr., George M. Ingalls and Jay 
C. Smith, all of Boston. 


National Metallic Roofing Co.—Incorporated.—This com- 
pany recently filed a certificate of incorporation in the office 
of the County Clerk at East Orange, N. The capital stock 
was plazed at $100,000, but this, it was said, would probably 
be increased to $12,000,000, Incorporators: Harlan P, Lloyd 
4 a James B. Dill of this city and Frederick W. 

arvin. 


National Steel Co.—Official Statement.—The following is 
from official data: 

ORGANIZATION.—Organized under laws of New Jersey, Feb 27, 
1899. Authorized capital; 7 es cent cumulative preferred stock, 

7,000,000; common stock, $32,000, . Outstanding: Preferred, 
26,000,000; common, $37,000,900; leaving in the treasury $1,000,- 
000 preferred stock. Par value of shares, $100. 

PLANT AND BonDs.—The property consists of the plants acquired 
from the following companies, subject to the following bond and 
wortgage indebtedness aggregating $2,561,000. 
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PLANTS AND LIENS THEREON. Amount. 
Ohio Steel Co., Youngstown, O.,6 per cent bonds, redeem- 

able Juno 1, 1001, due June 1, eae iene aaa eeeee 
Shenango Valley Steel Co., New ’ + 

bonds $150,000 due Oct. 1. 1902; $100,000 due June 1, 

1901; $80,000 due Sept. 1, 1902......----..--+----+--------- 330,000 
King, Gilbert & Warner Co., Columbur, O., 6 percent bonds, 

$100 000 due May 1, 1905; $30,000 due Jan. 1, 1900..... 130,000 
tna Standard Iron & Steel Co., Bridgeport, O., 6 per cent 

bonds, redeemable Jan. 1, 1901; due Jan. 1, 1908......... 600,000 
Bellaire Steel Co., Bellaire, O., 6 per cent bonds, redeem- 

able March 2, 1901, due March 2, 1906.............--.. san 301,000 
Buhl Steel Oo., Sharon, Pa., 6 per cent bonds due Nov.1,’03 200,000 
Union Iron & Steel Co., Youngstown, O.....--.-----.-+-.---++ None 

There are no other incumbrances upon any of the properties afore- 
said. The above comprises modern steel works, blast furnaces and 
rolling mills, well equipped and advantageously located, with a year- 
ly capacity to produce 1,800,000 tons of steel. The company has a 
cash working capital of $9,000,000. Registrar, First National Bank 
of New York. ansfer Agent, Guaranty Trust Co. of New York. 

CHARTER RIGHTs.—The charter gives the company authority to 

arantee the payment of dividends or interest on any shares, stocks, 
Sebentures or other securities issued by, or any other contract or ob- 
ligation of, any corporation whenever proper or necessary for the 
business of this corporation in the judgment of its directors or tne 
executive committee. 

Both preferred and common stock shall have equal voting powers. 
The corporation shall not be at liberty without the consent in writin 
first obtained of the holders of two-thirds in amount of the preferre 
stock issued and outstanding: (a) To create or issue any other or 
further shares ranking in any respect pari passu with or in priority 
to the aforesaid issue of $27,000,000 of preference shares; (b) Nor to 
increase any charge, except as herein provided, upon the net profits 
of the corporation which shall not be subordinate to the rights of the 

reference shares; (c) Nor to reserve a surplus fund which shall not 

e chargeable with the payment of the accrued dividends on the 
preference shares. 

The said preference shares shall carry a fixed cumulative preferen- 
tial dividend at the rate of, but never exceeding, 7 per cent per an- 
num on the par value thereof. In any year dividends amounting to 7 
pee cent per annum shall not be paid on such preferred stock, but the 

eficiency shall be a charge on the net prefits,and be payable, but 
without interest, before any dividends shall be paid upon or set apart 
for the common stock. The balance of the net profits, after the pay- 
ment of said cumulative dividend at the rate of r cent per annum 
to the holders of the preferred stock, may be distributed as dividends 
among the holders of the general or common stock, as and when the 
board of directors or the executive committee sball in their discretion 
determine. In the event of liquidation the surplus assets shall 
applied in the first place {n repaying to the holders of the aforesaid 
cumulative preference shares the full amount of the principal thereof 
and the accrued dividends, if any, charged before avy amountshall 
be __ upon the common stock. 

rom time to time the preferred and common stock may be issued 

in such amount and proportion as shall be determined by the board 
of directors, in accordarce with the laws of New Jersey. 

OFFICERS AND DIRECTORS.—These were shown in V. 68, p. 429. The 
directors are divided into five classes, three in each class, class 1 to 
serve 1 year; class 2 to serve 2 years; class 3 to serve 3 years; class 4 
to eerve 4 years; class 5 toserve 5 years.—V. 68, p. 619. 


New Brunswick Gas-Light Co.— Offer to Purchase.— 
Rogers, Brown & Co. of 31 Nassau Street, New York, it is 
understood, have offered $405,000 for this company’s stock, 
being equal to $81 per share for eachof the 5,000 shares of 
$20 each. 

New England Electrical Vehicle & Transportation Co.— 
Instalments on Stock.—Boston ‘‘Journal” of March 31 said: 

This company is organized under the Laws of New Jersey with an 
authorized capital stock of $25,000,000, par $100, of which $15,000,- 
€00 has been offered and taken at private subscription. It is put out 
on the basis of a 10 per cent — r cent payable to-day and 
5 Rew cent payable on June 15, The stock is quoted at $10 bid, with 
only $5 paidin. Hon. George von L. Meyer will be the President of 
the new company. The company’s cabs will cost about $1,500 each, 
my have been ordered for Newport and 100 for Boston.—V. 68, 
p. : 

Northern Central Ry.—Called Bonds.—The following 
consolidated general mortgage bonds have been drawn and 
will be payable at the London Joint Stock Bank, Limited, in 
London, or at the office of the Treasurer in Baltimore, at 
option of holders, on July 1, 1899, when all interest thereon 
will cease, viz,: Series A, 104 bonds, for £200 sterling, or 
$1,000 gold. each, £20,800 or $104,000 gold, and Series B, 52 
bonds, for £200 sterling, or $1,000 gold, each. £10,400 or $52,- 
000 gold; 156 bonds amounting together to £31,200, or $156,- 
000.—V. 68, p, 875, 382. 


North J oy Hse a Ry. Co.— North Hudson County Ry. 
—Lease.—The North Jersey Street Ry. Co., it is stated, has 
about completed arrangements for leasing the North Hudson 
County Ry. 

Directors.—The North Jersey Street Ry. Co. has elected 
the following as directors: 

A. J. Cassatt, E. F. C. Young, Thomas Dolan, P. A. B. Widener, John 
D. Crimmins, J. Roosevelt Shanley, Leslie D. Ward, W. L. Elkins, 
John F. Dryden, Peter Hauck, Jchn F. Kehoe, F. O. Matthiesen, David 
Young, George F. Perkins and A. Q. Garretson.—V. 68, p. 525, 86. 

North Shore Traction Co.—Lynn & Boston RR.— Assets, 
—The sale of the assets of the North Shore Traction Co., 
announced last week, it seems is to be made to E. Rollins 
Morse & Bro. and Tucker, Anthony &Co.. of Boston. The 
assets include the entire capital stock, $1,266,000 of the Lynn 
& Boston RR. and a controlling interest in the Beverly & 
Danvers Street Railway. The purchase price is $2,598.800. 
The North Shore Traction Co. has outstanding $2,0(0,000 
preferred and $4,000,000 common stock. 

From the proceeds of the sale, it is learned, the holders of 
North Shore Traction preferred will receive $90 per share, 
while the balance, after meeting the cost of liquidation, will 
go to the common stock holders, affording them not less 

han $18, and perhaps $20, per share,—V. 68, p. 619. 

Oakland (Cal.) Transit Co.—Instalment on Stock.—Reso- 
lutions have been adopted calling for an assessment of $1 
Rer share upon the capital stock, to be paid by April 24. 

arious improvements are in progress.—V. 68, p. 429, 
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Overland Telegraph (o.—On Unlisted in Philadelphia — 
This new company’s $1,000,000 capital stock. par value $10 
er share, was recently placed on the unlisted department of 
he Philadelphia Stock Exchange. The company will intro- 
duce a system of telegraphy, using an electrical typewriter 
for transmitting and receiving messages. President, Gilbert 
E. Palen, and the other members of the board are C. Howard 
Schermerhorn, W. pee Mattson, Samuel B. Schrack and 
Joseph M, Steele, all of Philadelphia. 


Pacific American Fisheries Co.—Cficers.— The company’s 
organization. it is stated, has been completed, with Jo 
Cudahy of Chicago as President, Charles Counselman as 
Treasurer and Levy Mayer as General Counsel.--V. 68, p. 480. 


Pasadena & Mount Wilson Ry.—Sold.—This road, known 
as the Mount Lowe Railway, and consisting of an electric 
railway and cable incline up Mount Lowe, a peak north of 
Pasadena, Cal., was sold under foreclosure at Los Angeles, 
Cal.. March 28, and was purchased for $190,000 by Arthur 
agg who is said to represent Valentine Peyton of Dan- 
ville, I). 


People’s Ry.— Lindell Ry. of St. Louis.—Sale.—The sale 
of the People’s Railway to Brown Brothers & Co. has been 
practically arranged and is expected to be consummated 
next week.—V. 68, p. 332, 428. 


Peoria & Pekin Traction Co.—New Enterprise and 
Bonds.—The ‘‘Boston Financial News” says : 


Tucker, Anthony & Co. of this city will finance and build about 10 
miles of railroad for the Peoria & Pekin Traction Co., a concern in- 
tended to do a transfer passenger and freight business between these 
Illinois cities. It will be pped to handle freight by steam and 
passengers by electricity. he company owns large terminals at 
Peoria and Pekin, and has a 50-years iease of the Chicago Rock Island 
& Pacific RR. terminals at Peoria, which gives the Peoria & Pekin 
entrance to every industry in Peoria, with the privilege of handling all 
the freight oncor’ that running over the Rock Island road. The com- 
pany also has a 50 years traffic agrenmens with the Central Street Ry. 
of Peoria, which road controls all the surface lines of the city. The 
gompent will issue 30-years 5 per cent gold bonds amounting to 
$500,000 and stock amounting to $500,000. W. Trumbull and P. 
L. Sal tall of Boston are on the board of directors, Mr. Trumbull 
being Vice-President. Theodore J. Miller, of Peoria, is President. The 
road is graded and is to be finished by June. 


Pratt & Whitney Co.—Annuol Report.—Amos Whitney 
was elected President, Rowland Swift, Vice-President: Ros- 
well F. Blodgett, Secretary, and J. C. Stirling, Treasurer. 
The Executive Committee consists of Rowland Swift, J. R. 
Redfield, C. C. eta T. J. Nicholl and Amos Whitney, 

The Hartford ‘“‘Courant” says: 


The treasurer’s report of the business for the past year showed a 
gross profit on sales amounting to $1,315,603 to have been $192,669. 
From this there was deducted for bad and doubtful accounts $38,840; 
expended in developing weighing machine department, #38,874; re- 
served for depreciation of machinery and sundry small accounts, 
$32,014; a total of $109,728. This leaves a net addition to the profit 
and loss account for 1898 of $82,941. 


Rapid Transit in New York City—New York & Brooklyn 
RR.— Proposition of Metropolis Contract Company.—F red- 
erick B. Esler, representing the Metropolis Contract Com- 
pany, on Monday made a formal proposition on behalf of his 
company for the construction and operation of the tunnel 
railway. The substance of the proposition follows: 


- “The Metropolis Contract Co. is prepared to contract with the Com 
missioners of Rapid Transit in accordance with the plans prepared by 
them, and under the law as it now exists, for the construction of the 
entire rapid transit line from Park Row to the Bronx Park on 
the north and northeast, and to within five hundred feet of the 
present Kingsbridge station of the New York & Putnam RR. Co. 
on the north and northwest, with express trains, as well as local, for 
the sum of $33,000, , and will complete the entire structure within 
two yoots and six months after awarding the contract, or, if desired, 
will build such sections tirst as your Commission may determine. It 
will agree to pay to the city the interest on the bonds issued by the 
city for construction, and also create a sinking fund which will pay 
off the principal of all the bonds before their maturity, so that the 
road and tunnel will become the property of the city of New York 
without the expenditure of any money whatever, absolutely clear of 
any incumbrance. In addition to which it will pay the City Treasurer 
5 per cent of the annual gross receipts of the company from all 
sources. 

“It will agree to transfer without additional fare to any line cross 
ing ite route, owned or controlled by the Metropolitan Street Railway 
Co,, the Third Avenue Railway Oo. or any other street-surface railway 
company, and will give to such surface railway or two and one- 
half cents out of the five received by it for fare, and will accept from 
any such surface railroad company its transfer tickets, good for the 
entire line of the proposed railroad, on the sameterms. In addition 
to which it will construct at the same time the tunnel for the New 
York & Brooklyn RR. Co. [see V. 63, p. 794; V. 64, p. 33], the fran- 
chise for which is owned by an allied interest, and transier to and 
from Brooklyn upon the same terms, that is to say, five cents for a 
single fare. This latter corporation—the New York & Brooklyn RR.— 
controls the Henning Gravity RR. patents, which cover the mode of 
construction, which requires the depression between stations and a 
gradual elevation to them. 

“tn order to guarantee that there shall always be capital sufficient 
for the operation of the road after construction, the Metropolis Con- 
tract Co. will cause to be deposited in the United States Trust Co. of 
New York a fund of $5,000,000, available only for the purchase of 
rolling stock and equipment and for the purposes of operation. As a 
guaranty of the completion of the contract, it will deposit upon the 
awarding of the contract $1,000,000 in cash with the Comptroller of 
the city and a bond with sufficient sureties for $15,000, for the 
completion of the road within the specified time, and $1,000,000 ad- 
ditional as a continuing security for the payment of the sums at the 
time and manner heretof. re mentioned. This $1,000,000 bonds, with 
the rolling stock and equipment, which will cost under your specifica- 
tions something over $3,000,000, will be a continuing guaranty that 
the city will receive its payment.” 


The company states that it has already entered into con- 
tract with the Carnegie Steel Co., Limited, and others for 
the necessary materials, etc., and has let sub-contracts cover- 
ing allthe underground aud tunnel work. The nine con- 
tracting firms, it is stated, are among the stockholders and 











include some of the principal contractors in the country, as 









SS RA Rae A sy Sr eres ess 


i 








674 THE CHRONIULE 


for ivstance, E D. Smith & Co. of Philadelphia, who lately 
—— the Reading road’s subway in that city and were 
employed on the Boston subway; John O'Brien & Co., etc. 
Charles ith is to be chief engineer. The company 
was incorporated in 1897 (see V. 65, p. 1174) with a nominal 
capital of $10,000.—V. 68, p. 619; V. 64, p. 83. 

Republic Iron & Steel Co.—Rolling Mill Consolidation. 
—Company's Prospectv s.—The plans for a consolidation of the 
leading rolling miils of the Central and Southern States are 
taking shape. It is proposed to organize in New Jersey 
the Republic Iron & Steel Co. with authority to issue $25,000,- 
000 of 7 per cent cumulative preferred and $30,000,000 of com- 
mon stock, to consolidate twenty-nine plants making bar and 
forge iron, these being practically all the plants west and 
south of Pittsburg. The new company will own also five 
blast furnaces, as wellas mining properties in the Mesaba 
range, in the Lake Superior region; extensive iron and coal 
lands and the coke pint of the Connellsville Coke Co. The 
ore and coal lands include those belonging to the Pioneer 
Mining & Manufacturing Co. of Birmingham, Ala. Of the 
authorized — it is proposed to issue $20,500,000 of pre- 
ferred and $27,000,900 of common to purchase the proparties 
and to provide $6,500,000 cash-working capital, leaving in 
the treasury $4,500,000 of preferred and $3,000,000 common 
to provide for the purchase of additional property. The pre- 
ferred is to have preference as to assets as well as dividends. 

The actual output of the constituent companies in the 
slack year 1898 was as follows: 

Tonnage in 189°—[roen bars and shapes, 542,22! tons; steel bars 
and shapes, 10#,122; railroad axles, 8.537; lates, 23,571; sheets, 
15,566; total, 698,217. Spikes, bolte, etc., 38,166; turnbucklee, pieces, 
182,741; pig iron, tons, 225,916, 

Of the stock issue $20,500,000 preferred and a like amount 
of common is offered for subscription at par for the pre- 
ferred. Of euch subscription the vendors were to take at 
least $11,000,000, leaving $9,500,000 for general subscription. 


The prospectus estimates the first year's output of bar iron | 900 


and steel and shapes and sheets at 900,000 tons, and the net 
profit as at least $3.445,000. Dominick & Dickerman of New 
York, Moore & Schley and W.C. Sheldon & Co. are con- 
cerned in the underwriting. 
The following concerns, it is expected, will be merged: 
Andrews Brothers Co., Youngstown, Ohio; Brown-Bonnell Iron Co., 
. Youngstown, Ohio; Mahoning Valley [ron Oo., Youngstown, Ohio; 
my | Valley Iron Works, Leetonia, Ohio; Atlantic Iron & Steel 
©o., New Castle, Pa; Lake Erie Iron Co., Cleveland, Ohio; Union 
Rolting Mill Co , Cle: eland, Ohio; Corns Lron & Steel Co., Massilon, 
Ohio; Toledo Rolling Mill Co., Toledo, Ohio; Mitchell, Tranter & Co.. 
Cincinnati, Ohio; Eegie [ron & Steel Co., Ironton, Ohio; Indiana Tron 
Co., Muncie, Ind ; Muncie Iron & Steel Co., Muncie, Ind.; White River 
Milis; Union Steel Co., Alexandria, Ind.; Marion Steel & Iron Co., 
Marion, Ind.; Westerman-Stewart Iron Co., Marion, Ind.; Wetherald 
Rolling Mill Co., Franklin, Ind.; Indiana Forge & Rolling Mill Co., 
New Albany, Ind.; Central Lron & Steel Co., Brazi), [nd.; Wabash [ron 
Co., Terre Haute, Ind; Terre Haute Iron & Steel Co., Terre Haute, 
Ind.; Tudor Iron Works, East St. Louis, Ill; Springtield fron Co., 
8 field, Ill; Inland Steel & Forge Co., Chicago Heights, TL; 
nesota [ron & Steel Co., Minneapolis, Minn.; Birmingham Rolling 
Mill Co., Birmingham, Ala; Alabama Rolling Mill Co., Gate City, Ala.; 
Pioneer Miniog & Manufacturing Co, Birmingham, Ala.; Cambria 
Mining Co., e Superior; Lillie M Co., Lake Superior; Franklin 
fron Mining Co., Lake Superior; Connellsville Coke Co., Connellsville, 
Pa; Croton Lime Oo., New Castle, Pa.; Sylvan Steel Co., Molino, Ill 
Rome (N. Y.) City Street Ry.—Jncrerse of Stock.—The 
stockhol on March 31 voted to increase the capital stock 
from $50,000 to $150,000. John S. Wardwell is President. 


San Antonio (Tex.) Gas, Electric Light & Street Ry.— 
Properties—Prospectus.—The prospectus says : 
CaPITALizaTion.—Forty year 5 per cent gold bond, secured by de- 
) a first mortgage, amount authorized, $2,500,000; amount to be 
for purchase of properties and vores oe, ° 600,( 00; 
amount reserved for future improvements, $900,010. Stock author- 
ized, Day's present issue, $1,6( 0,000; amount reserved in treas- 
“E. usimos.— set earnings for year ending Dec. 31, 1898 (equal to 
eS FO 
r on . 
Seoeietion over $5,000.—V. 67, D. 324. pp eae pee, 
Seranton Ry.— Bonds Listed in Philadelphia.—The Phila- 
delpbia Stock Exchange bas listed $589,000 of the company’s 
$3,500.000 first consols. Of the remainder of the authorized 
issue $311,000 is in the treasury, $1,600,000 in hands of trus- 
tee to retire a like amount of underlying bends, and $1,000,- 
000 is issuable for construction of new track. purchase of 
rolling stock, etc. There is no floating debt.—V. 67, p. 127. 


Gooustey Mortgage & Trust Co. of Dallas, Tex.— Liqui- 
ion,—In the bankruptcy proceedings Judge Lacombe, in 
the United States Circuit Court, on March 11 appointed 
Arthur D. Masten master, to examine the accounts of the 
New York Security & Trust Co. as trustee for this Dallas 
company, and to wind up the affairs of the latter company. 
—V. 66, p. 83. 

Sioux City O'Neill & Western Ry.—Sale May 2¢.—The 
foreclowure sale is advertised to be held at South Sioux City, 
lows, May 26.—V, 68, p. 475. 

Snake River Valiey Ry.—Oregon RR. & Navigation Co. 
—Construction.—The Snake River Valley Ry. has grading in 
ew along the entire line between Wallula and Grange 

, Waeh., 65°7 miles. The road is being built in the 
interest of the Oregon KR, & Navigation Co., and follows 
the Saake River on the south side,—V. 68, p. 188, 

South Carelina & Georgia RR.—South Carolina & 
Georgia Extension KRR.—P/oposition to Guarantee Bonds. 
—The stockholders of the South Carolina & Georgia RR. 
will vote April 11 on a pr ition to guarantee $1,800,000 
444 per cent gold bonds to be isened by the South & North 
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Carolina Extension RR. [see INVESTORS’ SUPPLEMENT] and 
also $100,000 first mortgage 5 ow cent gold bonds of the pro- 
jected Sumpter & Wateree.—V. 67, p. 1106, 685. 


Southern California Power Co.—Edison Electric of Los 
Angeles.—Bunds. block of first mortgage 30 year 6 per 
cent gold bonds of the Southern California Power Co., part of 
an authorized issue of $509,000, dated Aug. 1, 1897, interest 
F.&A. at Chase National Bank, N. Y., were offered recently 
in this market at 10644. The following facts are given: 

The Edison Electric Company of Los Angeles owns all the $400,000 
capital stock of the Southern California Power Oo. and guarantees 
the bonds as to principal and interest. The mortgage is made to the 
Title Insurance & Trust Oo. of Los Angeles and covers modern 
= near Redlands, Oal., for the delivery of 4,000 horse power in 

Angeles, Pasadena, etc.; 10,800 feet of tunneling; 80 miles of 
le line; 1,100 acres of land, with water and power privileges on 
anta Ana River and Bear Oreek; tunnels, flam +s, eto. Gas invested 

00,000. Works just completed are delivering 2,500 horse power. 

arnings estima as a minimum at $50 a See horse power, 
$100,000; net, $70,000; interest payable, $30, ' 

The Edison Electric Co. of Los Angeles is sole owner of the Pasa- 
dena Electric Light & Power, and its income for 1898 was $97,888, or 
more than five times its interest charges. Estimated net earnings of 
the three companies in 1899, $145,000; interest, 6 per cent on $900,- 
000, $54,000; balance, $91,000. 

South Side Elevated RR. of Chicago.—First Dividend,.— 
The directors on March 31 declared a dividend of 1 per cent 
upon the $10,323,800 capital stock, for the four months end- 
ding April 30, 1899, payable May 1, being at the rate of 3 per 
cent per annum. The stock was given in exchange for the 
bonds of the old company.—V. 68, p. 228. 


Springfield ( Mass.) Breweries Co.—Incorporated,—This 
company has been incorporated in West Virginia with $2,- 
500,000 of authorized capital stock. Dean & Shibley of 
New York and Providence, Francis R. Cooley of Hartford, 
and others, have offered for subscription at par the following: 

$700,000 sinking fund 6 per cent gold bonds, $500,000 cumulative 8 
per cent preferred stock and $200,000 common stock, being the part 
not already subscribed for of the issue of $1,150,000 bonds, $1,150,- 
referred stock and $1,150,000 common stock. The combined 
P uct of the four breweries is about 200,000 barrels annually, and 

hey havea capacity sufficient to meetall increasing demands. The 
annual average net a for the years 1-97-1898, after charging off 
all expenser, inclu 1 yea and salaries, were shoot 43; 
charges will be $1,150, bonds, 6 per cent, $69,000; $1,150,000 pre- 
ferred stock, 8 per cent, $92,000; balance for common stock. $93,643. 
Press — Pierce; Secretary and Treasurer, Arthur [. Nash- 

St. Louis & San Francisco RR.—tormal Transfer.—The 
St. Louis & Oklahoma City Railway sale was formally 
closed March 31 and tbe property turned over to the St. 
Louis & San Francisco RR. Co. Bonds to pay for the road 
were sold some time ago to Redmond, Kerr & Co. of New 
York. The old bonds will be canceled. 

Called Bonds,—Fifteen first mortgage 6 per cent bonds of 
the Fort Smith & Van Buren Bridges Co. are called for re- 
demption at 105 per cent and interest at the Mercantile 
Trust Co., New York, on October ist.—V. 68, p. 573. 


Tacoma & Columbia River Ry.—Receiver.—Oa April 5 
the Continental Trust Co., as mortgage trustee, secured the 
appointment of Stuart Rice receiver for the company, the 
interest due last September on a $500,000 mortgage made in 
September, 1897, not having been paid. President Bailey 
has been trying to arrange for a new bond issue to take up 
the outstanding indebtedness and to complete the line.—See 
INVESTORS’ SUPPLEMENT. 


Bondholders’ Committee.—Otto T. Bannard, Elijah Smith 
and Alfred Kessler have consented to act as a committee to 
protect the interests of the first mortgage 5 per cent gold 
bonds. Bondholders are requested to deposit their holdings 
with the Continental Trust Co., who will issue temporary 
trust receipts for bonds so deposited. 


Tarrytown White Plains & Mamaroneck Railway—Third 
Avenue RR.—Purchase.—It is understood that the Tarry- 
town White Plains & Mamaroneck RR. has been purchased 
by or in the interest of the Third Avenue RR. Co. The road 
is in operation from Tarrytown on the Hudson to Mama- 
roneck on the Sound, passing through White Plains, and has 
a franchise for a line from Mount Vernon to White Piains to 
a connection with the Union Railway of the Third Avenue 
system.—V, 67, p. 435; V. 63, p. 525. 

Tennessee Central Ry.—Projected Line.—President Jere 
Baxter writes as follows regarding his projected line, which, 
including branches, is to aggregate 232 miles of road: 

“Oor road is projected to extend from Clarksville in Middle Ten- 
nessee, via Nashville, and through Rutherford, Cannon, DeKalb, 
White, Cumberland and Roane counties to Harriman in East Tennes- 
see, where it will connect with the Cincinnati Southern and the South- 
ern System. The road will have connection at Clarksville by an ex- 
tension of 19 miles with the Illineis Central. We do not use the Nash- 
ville & Knoxville road at all, and we do not goto Knoxville; we stop 
at Harriman, Knoxville being some 45 miles further East. We ran 
through a fine agricultural country from Clarksville to the foot of the 
mountains, the ascent of which begins at S in White County, 
then we ascend the mountains and soon reach the level plateau, which 
extends about 40 miles east; then we descend the mountains at Rock- 
wood, where the Roane Iron Works a e located, getting thereby into 
the valley traversed by the Cincinnati Southern. The plateau above 
referred to is the largest undeveloped coke and coal area now known 
in the United States, which this road 1s intended to expose to the mar- 
kets of the world. {ts coking qualities are unsurpassed by either 
Oonnellsville or Pocahontas.” 

The contract for the whole line was recently reported let; 
the 66 miles at the eastern end from Kingston and Harriman 
Junction to Crossville and thence by branch to Monterey was 
to be completed this year.—V. 68, p. 43°. 

‘vhomas Iron Co.—Bonds Called.—The $350,000 first mort- 
gage 5s of 1890 will be paid at the company’s office, No. 50 
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Wall Street, or at the Farmers’ Loan & Trust Co., on July1, 
1899. The company’s capital stock is $2,500,000; par $50. 


Union Bag & Paper Co.—Official Statement,—The follow- 
ing is from an official statement: 

RGANIZATION.— Incorporated under Laws of New Jersey Feb. 27, 

1899. Authorized capital: Cumulative 7 per cent preferred stock, 

11,000,000; common stock, $16,000,000; all outstanding; shares, 
$100 each. No personal liability. Registrar, Firat National Bank, 

ew York; transfer agent, Manhattan st Co. Location of plants: 
(Here follows list shown in CHRONICLE of Feb. 18, page :33.) 

PREFERRED STOCK.—The certificate of incorporation provides that 
the preferred stock shall have a preference over the common stock in 
respect to dividends to the amount of 7 per cent per annum, which 
shall be cumulative—that is to bw no dividend shall be paid upon the 
common stock until the preferred stock shall have received dividends 
at said rate from the time of the issue thereof. The preferred stock 
shall also have a preference over the common stock in any distribution 
of the assets of the cerporation other than profits until the full par 
value thereof and 7 per cent per annum thereon from the time of 
issue shall have been paid by dividends or distribution. The preferred 
stock shall not be entitled to any dividend in excess of said 7 per cent 
per annum, nor to any share in distribution of assets in excess of said 

ar value, and the amount then unpaid of such cumulative dividends, 
Bat only the common stock shall be entitled to any further dividend 
or to any further share in distribution. 

RIGHT TO MorTGAGE.—The corporation may, by action of the board 
of directors, without assent or other action of the stockholders, ex- 
cept as hereinafter provided, purchase, acquire, hold, lease, mortgage, 
pledge, sell and convey such property. real, personal and mixed, with- 
out, as wellas within, satd State of New Jersey, as the beard of direct- 
ors may from time to time determine, and in payment for any prop- 
erty may issue or cause to be issued stock of the corporation or bonds 
thereof, secured by pledge or mortgage or unsecured, provided, how- 
ever, that the corporation shall not mortgage any property, except by 
purchase money mortgage, without the assent in writing or by aftirm- 
ative vote of the holders of at least two-thirds of the preferred stock 
then issued and outstanding. 

OFFICERS.—President, L. G. Fisher; Vice-President, Charles A. 
Dean; Second Vice-President, N. G. Pierce; Treasurer, Frank Wash- 
burn; Assistant Treasurer, Randolph Rodman; Secretary, Frank 
Washburn. The directors are as shown in V.68, p. 476.—V. 68, p. 573. 


Union Tobacco Co.— Deposits.—The Standard Trust Co. of 
New York is prepared to receive, under the terms of an 
agreement dated March 23, 1899, deposits of certificates for 
preferred stock and voting trust certificates in respect of 
common stock of the Union Tobacco Company, and to issue 
its certificates of deposit exchangeable for new securities 
when received as provided in said agreement. The ‘‘ new 
securities,” we are informed, is stock of the American To- 
bacco Co.—V. 68, p. 617. 

United States Rubber Co.—Purchase cf Banigan Mill.— 
The Banigan interests, which control the Banigan Rubber 
Mill at Olneyvilie, have sold out to friends of the United States 
Rubber Co. The companies not controlled by the latter 
company were recently reported to have a daily capacity of 
48,000 pairs of rubbers, of which number the Joseph Bani- 
gan Co. supplied, it was said, 10,000 pairs.—See statement 
in CHRONICLE of March 25, page 574. 


Virginia Iron ‘oal & Coke Co. ~The prospectus says: 

The company has effected the consolidation and practical control 
of the iron industriea in the district of Southwest Virginia. Its a 
erties include: Nine blast furnaces, several of them practically 
new and of large capacity, in all 500,000 tons of pig iron per annum; 
land, etc., here: ofore owned by ten different coal and coke companies, 
aggregating about 125,000 acres of carefully s+ lected coal lands [five 
coal mines are now in full operation); practically all the valuable 
iron ore lands and mines in the district Sy —y 2 — some 
smaller properties leased |, consisting of about 60, acres. 

The net earnings of thecompany managed by George L. Carter are 
approximately, $250,000 per annum, with only one blast furnace, 
two hundred and fifteen coke ovens, five collieries in operation, 
and ore mining sufficient for the requirements of one furnace. Mr. 
Carter has consented to take the presidency and management of the 
new company. Besides the railway tracks belonging to the several 
furnaces and mining plants, there are railroads 93 miles in a 
which it is proposed to acquire, operate and extend about 14 miles, 
under a separate incorporation, the stock and bonds of the railroad 
company to become assets of the Virginia Iron Coal & Coke Co. 

The furnace properties were erected principally with English capi- 
tal, and involved a large investment; but they were completed in a 
period of great depression, and were soon closed. Other plants were 
completed, but never went into operation. All have been well cared 
for and are in good condition. Contracts for the entire output can 
= be made for a considerable period in advance at satisfactory 
prices. 

The new company has an authorized capital of $10,000,000 and 
authority to issue $10,000,000 of first mortgage 5 per cent gold 
coupon bonds. For aod ey the company hasissued: Bonds, 
$7,500,000; stock, 7.500, . The balance of the bonds and stock 
to remain in the treasury to be hereafter used, if necessary, for the 
acquisition of additional property. additional working eapital, or 
other general purposes of the company. [t is believed that with nine 
furnaces and a railroad, and with practically inexhaustible supplies 
of ore, coal and coke, the combined So can not only earn 
interest on the bonds, but make a satisfactory return to the stock. 

The properties acquired include: Dora Furn Co., Pulaski, Va, 
one furnace; Max Meadows [ron Co., Max Meadows, Va., one fur- 
nace; Radford-Crane Iron Co., Radford, Va., one furnace; Graham 
Furnace Co., Graham, Va., one furnace; Salem Furnace Co., Salem, 
Va., one furnace; Buena Vista Furnace Co., Buena Vista, Va., one 
furnace; Crozier [ron Co., Roanoke, Va., two furnaces; Bristol Iron & 
Steel Co., Bristo], Va., one furnace; Crescent Horseshoe & Iron Co., 
iron mills, Iron ore, ote, ponesaes of Reed Island [ron Co., Locust 
Hill Mining Co., Foster Falls Mining & Manufacturing Oo., Wythe & 
Speedwell Iron & Manufacturing Co., Cripple Creek Ore properties. 

ith Mining Co., Blue Ridge Mining Co., Consolidated Coal, Land 
& Iron Co., eeler. Ore lands in Johnson, Carter and Sullivan coun- 
ties, Tenn., and in Washington, Smythe, be! awe and Pulaski counties, 
Va. Coking and steam coal properties of Virginia & Tennessee Coal 
& Iron Co., Tom’s Creek Coal & Coke Co., Wise County Coke Co,, 
Speedwell Coal & Coke Co.. Rentacty Coal & Coke Co., Jones Coal & 

ke Co., Swansea Coal & Coke Co., Pine Run Coal & Coke Co , Coe 
burn Coal & Coke Co., Coeburn Colliery Co , Sexton Coal & Coke Co. 
and Lee Coal & Coke Co.—V. 68, p. 479. 


York Southern RR.—Sold.—Sperry, Jones & Co. of Balti- 
more have purchased a majority of the stock and bonds of 
this company and propose to extend the road southward 
about 42 miles to Baltimore and later from York, Pa., north- 
ward about 2i miles to a connection with the Reading. 
When eo extended the York Southern RR. will be about 104 
miles in length.—V. 68, p. 87. 








THE CHRONICLE, 675 


Lhe Commercial Times. 


COMMERCIAL EPITOME. 
Fray Nieat, April 7, 1899, 


The general business situation has undergone few changes 
of an important nature. Confidence has continued general. 
The activity of demand, however, in some lines of merchan- 
dise has shown something of a shrinkage; this is largely ex- 
plained by the fact that the speculative buying, which was 
quite general during the recent upward tendency to values, 
has subsided, and the bulk of the orders now being received 
is in the way of actual trade wants, the higher prices rul- 
ing having a tendency to make buyers more conservative in 
their operations. Unseasonable weather has continued to be 
experienced in the Middle West, and there are indications 
that the winter-wheat crop has suffered some damage from 
the cold weather. The fall of needed rains has veen re- 
ported in the Southwest, and has been favorable for crop 
preparations, particularly in Texas. The advices from the 
Pbilippine Islands have been of a nature to create a hopefal 
feeling for a speedy termination of the insurrection. 































April i, Mar. 1 April il, 

Stocks of Merchandise. 71899. | 1899. | {a98 
Pork........-0- bbis. 11,174 12,612 | 20,748 
Lard......0+ -0- tes. 20,931 18,844 | 18,852 
Tobacco, domestic . hhds. 6,822 866 | 94,2721 
Ooffee, Hio........ .....-..bags.| 785,689 | 872305 | 625/544 
Coffee, weave ccccccce ane 150,900 106,304 | 5°,978 
Coffee, Java, &6........... ‘ 93,201 | 049 | 60,642 
DT ae hhds. None. | None, 162 
Sugar. ....-...2.-.--00- bags, &o. 27,000 | 48 455 303,571 
Molasses, foreign .........hhds. None. | None. None 

Hides.... 0. 30,300 | 37,200 36, 
Cotton. 143,019 | 113,406 | 190,822 
Spirite turpenti #352 | 1337 ae $3 

ne 4 | ’ | 

somgraperens overs «oe---DbIs. 1.877 1,683 2,184 

Rice, E. ala sown enoveeetaaaD , yl A 
Rice, domestic .........-... bbis. 8,560 | 8,000 4,500 
Linseed .... 2.0000 ----0 -- bags. None. | None. None. 
jewacecee coves + «++. Dags. 0 1,980 7,700 
te butts...... et ae pales. None. None. | 1,000 
Manila hemp «- bales. 8.156 | 15,212 19,455 
Sisal hemp................bales 22,795 44,224 4,437 





Lard on the spot has continued im light demand, but as 
there has been no pronounced pressure to sell, values have 
been fairly well maintained, closing steady at 5-50c. for 
prime Western and 5'15c. for prime City. The demand for 
refined lard has been on a limited scale only, but values have 
been unchanged and steady at 5°70c. for refined for the Con- 
tinent. Speculation in the market for futures has been quiet, 
but as there has been a falling off in the packing, holders 
have shown increased confidence, and there has been some 
buying by shorts to cover contracts. The close was steady. 


DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fr. 
MAY ...ccccccosesseeses 550 550 SSO S52 5523 552 

Pork has been in moderate demand and steady at 
$8 &71¢@9 95 for mess. Cut-meats have been quiet and 
without changes. Tallow has been quiet and prices have 
weakened to 41c. Cotton-seed oil had a large sale at the 
close of last week, but this week demand has been quiet, 
closing steady at 26@261¢c. for prime yellow. Butter has 
been quiet but steady. Cheese bas been in fair demand 
and firm. Fresh eggs have been steady. 

Brazil grades of coffee have been in more active demand, 
and in response to stronger advices from Brazil and asmaller 
crop movement prices have advanced slightly, closing at 
6\4c. for Rio No. 7. West India growths have been in fairly 
active demand for desirable grades, closing at 814@8¢c. for 
good Cucuta. East India ows have been quiet, closing 
at 25@25l¢c. for standard Java. Speculation in the market for 
contracts has been slightly more active. There hay been some 
buying for investment accoun and — have advanced. 
The close was steady. Following are final asking prices: 


April............ 5°05¢ ; July............ 5°25¢. | Oct..... in nnleanin 5°506 
___ pee 5056. | Aug ............ 5°356. | I  aitatint> dato 5° . 
JUNE, ... 22.202. 5°156, | BOPt. ..0. 6 cece 5°456, | DOo,... ..------. 5°70 


Raw sugars have been in demand and higher, closing firm 
at 41¢c. bid for centrifugal, 96-deg. test, and 4c. bid for mus- 
covado, 89 deg. test. Refined sugar has been in fair demand 
and at the close prices were advanced 1-16@1,c., closing at 
5\(c. for granulated. Teas have been dull and easier. 

Kentucky tobacco has been quiet but steady. Seed leaf 
tobacco has been less active but steady. Sales for the week 
were 1,575 cases; also 1,200 bales Havana at 70c. to 90c., in 
bond, and 125 bales Sumatra at 80c. to $1 60, in bond. 

The demand for Straits tin has been only moderately ac- 
tive, but prices have advanced slightly and the close was 
steady at 244gc. Ingot copper has been in demand and 
higher, closing firm at 18c. for Lake. Lead has been quiet 
and easier, closing at 4°30@4:35c. for domestic. Spelter has 
advanced slightly, closing firm at 61¢c. for domestic. Pig 
iron has been in fair demand and firm, closing at $14 50@16 00 
for domestic. 

Refined petroleum has been easier, closing at 7*l5c. in 
bbls., 4'65c. in bulk and 7°90c. in cases, Naphtha steady at 
10c. Crude certificates have been quiet, closing at $1 12; 
credit balances have been unchanged at $1 13. Spirits turpen- 
tine has advanced slightly on light stocks, closing at 43@ 
434¢c. Rosins have been quiet but steady at $1 35@1 3714 
for common and good strained. Wool has been in moderate 
demand and y. Hops have been quiet but steady. 
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COTTON. 
Faipay Niext, April 7, 1899. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South eis oy is given below. For the week ending 
this evening the total receipts have reached 73,956 bales, 
against 101,801 bales last week and 108,622 bales the previous 
week, making the total receipts since the ist of Sept., 1898, 
7,726,328 bales, against 8,073,224 bales for the same period of 
1897-8, showing an increase since Sept. 1, 1898, of 346,396 baler, 











Receipis ai— | Sat. | Mon. | Tues. | Wed. Thurs. | Fri. | Toast. 
Galveston...... 606) 1,146) 1,484) 2,458) 1,406) 2,819) 9,919 
TRS ccannl cagudpl,..ceadeal, scescan seseee| 4,273) 4,273 
New Orleans. 2,253) 6,057) 7,255) 7,161) 1,811) 5,409) 29,946 
Mobile ......... 51 68 207 234 93 280 933 
Pomencola, £6.) ..ccce| -cocve] coco] coccce]  ccece 2,400) 2,400 
Savannab...... 1,839) 1,809 975 984) 1,320 930) 7,357 
TRURRNW EMG.) cocce-| concas| cosese| ccece ol antbe 487 487 
Charleston.... 508 673 37 37| 1,538 5| 2,798 
Pt. Royal,&6.| .cccos| ccaces| scocce| scccee| -cccce 1 1 
Wilmington. 14 23 25 29 58 611 760 
SG. conan | copeeel cadect concen] <cstas] seecetl sseees 
Norfolk ........ 349) 2,302 326 81 533 122); 3,713 
Wt Mowe, BO.) .ccocs} cance] ~ceccec}| cocese| -ccoce 1,247) 1,247 
New York..... a? eo 379 400} ...... 1,458 
Boston......... 424 560} 1,180 836 929 523) 4,452 
BRRRAIMNORO 22000] coccce] cater] ccccce!) cccces] cccece 1,749} 1,749 
Philadel’a, &c 48 75 76 77 679| 1,018} 1,973 
Tot. this week| 6,771| 12,713| 11,565| 12,276| 8,767] 21,874) 73,966 


























The following shows the week’s total receipts,the total since 
Sept. 1, 1898, and the stock to-night, compared with last year. 























“ 1898-99. 1897-98. Btock. 
‘ara? This |SinceSep.| This |GinceSep.) s599 | 1998 

* | week. | 1,1898. | week. | 1, 1897. ; 
Galveston...| 9,919/2,196,414) 13,926/1,858,785| 94,128} 69,612 
Tex. C.,&0. 4,273| 78,438} 3,768} 93,399 pote mere 
New Orleans) 29,946/1,981,787| 20,445/2,476,044| 373,305] 303,107 
Mobile .....: 933| 238,623) 17642) 345,935) 16,165) 25,690 
P’sacola,&o.| 2,490) 185,041] 5,686) 113,796] —..-.0. einai 
Savannab...| 7,857/1,023,924) 8,347/1,131,657| 42,639) 44,905 
Brick, &o. 487| 266,898} 2,988] 252,806 4,006| 4,097 
Charleston..| 2,798) 356,809} 3,273) 457,956) 16,960) 30,945 
P-Royal,&c. 1} 23,296 27| 75,403) — .nnne ‘ sib 
Wilmington. 760| 290,565) 1,074) 311,781) 11,638) 14,127 
Wash’n, &o.| ...... 1,351 11 i eer Lelie 
Norfolk ..... 3,713| 598,888} 1,312] 522,423) 50,084) 41,337 
WportN.,&0| 1,247) 26,513 838} 20,831 925 2,358 
New York...| 1,458) 91,012) 1,190) 93,603) 153,888} 196,780 
Boston ...... 4,452) 282,729) 3,450) 180,558} 32,000) 37,000 
Baltimore 1,749} 39,574] 1,048} 67,566} 19,476] 27,322 
Philadel, &e.| 1,973 44,463 853| 69,372 8,229] 10,485 
Totals..... 73,966|7,726,328| 69,876|8,073,224| 823,4431 807,765 














in order that comparison may be made with other years, 
we zive below the totals at leading ports for six seasons. 
































Receipts ai—| 1899. 1898. 1897. 1896. 1895. 1894. 

Galves’n,&o.| 14,192) 17,694) 10,427) 15,121) 12,778 4,357 
New Orleans} 29,946) 20,445) 15,407) 14,052) 36,008) 19,821 
Mobile .. .... 933 1,642 2,798 880 2,411 2,928 
Savannah .. 7,857 8,347 7,967 6,362 9,105 7,862 
Chas’ton, &o. 2,799 3,300 1,069 1,731 5,987 2,423 
Wilm’ton, &c 760 1,085 197 871 433 617 
Norfolk . .... 3,713 1,312 3,472 5,538 3,911 8,336 
N. News, & 1,247 836 134 743 4,639 5,121 
All others. 12,519} 15,215 5,168} 12,669) 18,251) 12,402 
Tot. this wk.| 73,966) 69,876) 46,639) 57,967) 93,523) 63,867 
Bince Sept. 1'7726,328|8073,224'6357,753/4880,881/7437,308)/5586,102 





The exports for the week ending this evening reach a total 
of 63,263 bales, of which 24,689 were to Great Britain, 8,571 
to France and 30,003 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1898. 












































Week Apr. 7, 1800, | From Sept, 1, 1808, to Apr. 7, 1890.: 
from— | Great Oontt-| Total | Great Conts- 
Brit’n.|"""™*| nent. | Week. |Britain.|""""| nent. | 7° 

Galveston...) ce cee| covee- | ceceee] covcee 1,014,520|366,186) 604,531) 1,885,537 
Bem, Seer Ok cccccsh cogcceh cocecsl, roccee 18,656; ......| 13,288) 31,973 
Mew Orieans..| 18,826) 6,16¢| 10,816| 35,308] 723,143/284,225| 566,861|1,524,220 
SM Teirccth, Gosgtell 0-700; s37te i encaed 138,120} ....| 29,274] 167,304 
Pensacola.....| ..---. 2400) .,.005 2,400) 76,442) 13,249) 81,404) 170,1%5 
Sevaanah......) 2.00.) sseee | cosee] coeees 61,766] 88,216] 512,077) 696,059 
Brumewick ....) cess] cseves| coevee| sevcee 164,716] ...... 81,123) 445,838 
CHArlestod....)  acecee| coceee| ceveee] seemee 76,798) senses 156,009) 231,802 
Port Royal...) ....0.) coovee| sees 21,210) ...... ve ve} BL820 
Wilmington...) 0. | .secee] cossee] coves 118,008] ...... 142,567| 260,660 
ckisudprdiadh dbnanhodsiclt <anth 80,247| ...... 25,23] 64,976 
Wport N., he.) 1476) .eeeee] renee 1,678] 16,759] ..... 9,955] 96,714 
New York... 2,280) eo enee 4,001} 6,281) 231,707] 21,761] 172,429] 425,897 
Boston ........ Te eee 150} 1,780] 844,541) ..... 4.260) 843,801 
Baltimore... 276 5| 1,676] 1,956} 100,785) 1,066] 82,708] 184,518 
Philadeiphis..| ..... ; ee patoba 14,848) ......]  .. «| 14,848 
GenFran.,#c.| 250] ...... 19,960| 14,110) 12,760] ...... 98,788) 106,404 
Total........ 24,689] 8,571| 80,003) 68,263/3,161,734 668, 602|2,476,042/6,808,468 
Total, 1997-98. 17,1561 7 .137! 740,862! 2,703,198 6,400,607 
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(Vout, LXVII. 
In addition to above exports, our tele ms to-ni ht alto 
give us the following amounts of otter on shipbosrd, not 
, at the — named. We add similar figures for 























New York, which are prepared for our special use by Messrs 
Lambert & Barrows, Kicllase Exchange Building. ; 
ON SHIPBOARD, NOT CLEARED FOR— 
Aprit7at | ~@reai Some Leaving 
Britain. |France. nw ol ong Totat. — 
New Orleans... 2,019| 3,483) 16,530) 3,642) 25,674) 347,681 
5 None.| 7,581/ 11,212) 27,293 66,835 
None.| None.| None. None. 42,639 
None.| None, 600 16,360 
None.| None.| None. None. 16,165 
None.| None. | 16,000 A 32,084 
None. 500] None. 1,550| 152,338 
None.| 4,000| None. 9, 67,274 
3,483 | 28,611 | 31,454| 82,117/ 741,326 
Total 1898 48,373 | 9,700 | 49,700 | 16.484 | 124,257/ 683,508 
Total 1897 16,062 | 15,060 | 49,324 | 13,603| 94,049] 566,994 























Speculation in cotton for future delivery has been with- 
out animation, as the trading has been largely in the way of 
liquidating outstanding contracts in the near-by deliveries. 
Holders of the summer months have been gradually unload- 
ing, prompted by a fairly full movement of the crop. The 
fact that a stock of low grado cotton is accumulating at this 
port, which for the present is not wanted other than to 
make deliveries on contracts, also has had a tendency to dis- 
courage longs in the near by positions, as they do not care 
to receive this cotton and have been gradually liquidating 
their accounts. Early in the week, owing to the Liverpool 
market being closed in observance of a holiday, lit- 
tle of importance was done in the local market for 
foreign account. Subsequently, however, there was fair 
buying for Liverpool account inthe near-by deliveries to 
cover sales and this demand largely absorbed the long cot- 
ton thatcame on the market, and held values to a fairly 
steady basis. There has been some selling of the new crop 
deliveries for a account, and during the latter part of 
the week the fall of needed rains in Texas prompted some 
selling for local account. There has been, however, a lim- 
ited amount of buying for investment account based on the 
talk of backward preparations of the crop and the possibilities 
of a smaller acreage, and this has held a decline in check to 
some extent. To-day the market was unsettled At the 
opening prices advanced slightly in response to stronger ad- 
vices from Liverpool than expected and buying for Liver- 
pool account. After this demand had subsided prices re- 
acted, but at the close there developed a demand from local 
shorts to cover contracts and prices again advanced, closing 
unchanged to 3 points higher for the day. Cotton on the 
spot declined 1-16c. on Monday and on Tuesday. To-day the 
— was dull and unchanged at 6 3-16c. for middling up- 
and. 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of ‘the 












































grades would be as follows: 
UPLANDS. Sat. | Mon|Tues| Wed! Th. | Fri. 
Ordinary....... wcccos-ee-| ff | 581¢| 538 | Se | Sle | 510 
Low Middling.... ....---+-.-00 “| & | 513g) 5% | 5% | 5H | 5% 
ph Dee EES: ecccees| & G% | 6316 | 6316 | 6316 | 616 
i aise. caukeqapiene = 65g 16 | 6% | 6%@ | S%6 
Middling Fair .........-. ....0« hy 7 l, | Thig 1e | 7lig 
GULF. Sat, | Mon|Tues| Wed) Th. | Fri. 
Good JF - coco eeccecescces| fi 5714 | 5% 53g 538 533 
Low Middling....... 08 ceccccee J 6lig | 6 6 6 6 
Middling........ minbeodae eccccce| & 6% | B714 | O64 | 716 | O%6 
Good Middling...... © scene eet 67%_ | 613;¢| Gl3i¢) G613,¢| Gir1¢ 
Middling Fair ..... .......--.. © Br 73g | 75;e | 75a | 75a | 7516 
STAINED. Sat, | Mon|Tues| Wed| Th. | Fri. 
Low Middling.... .....«-...-- oo 47% 413 413. 413 41316 
Thee e a ccnecaenncarecce| Holt-| 5tdye| 5%] 5% | 5% | 5% 
Strict ddling. a sereaeceessses day. Bla, §31,,. 53! 99 531g, Belg 
Good Middling Tinged......... 6% | 63; | 63g | 63:61 6316 





The quotations for middling upland at New York on 
April 7 for each of the past 32 years have been as follows. 


1899 ....6. 63;, | 1891....6. 9 1883 ....6.10 1875....0.16% 
1898. 890...c0011%¢ | 1882.....01211¢ snceee 
1889......10% 1881......101%14 ceceee 

1888 ...006 9134¢ | 1880...200125% | 1872...2002348 
1887 ....00010%14 ot ee ta 
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1894...... 7% | 1886...... 878 .-20-010% 4 | 1870....0023% 
1893..--.. 8% | 1885.---001131¢ | 1877.....011714 | 1869......2348 
1892...--. 6% |1884..--..119%¢ | 1876......13% | 1868......28% 


MARKET AND SALES, 

The total sales of cotton on the spot each day during th 
week are indicated in the following statement. For th 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 


























same days. 
hee lite Foronss SALES OF SPOT & CONTRACT 
Guoamp. | Guoweay | Br, | Sonn) eee | tot 
Baserday ..| .ccoe-coc-cocccce| cocccos soos oo|.- Holi|day ...|.. .. --|++ -» -- 
Monday’. puiet at 1;— dec./Quiet........| 200 Y 6 100; 365 
Tuesday ...|Quiet at 1;4dec |Quiet&st’dy| ....) 133) 300) 433 
} aad BRIE -veoree-vee uletd&st’dy| .... seer} 300) 300 
Pride Quist. 222.77\Bteedy cz] 266] 4} S2:] 390 




















Total. ..| ... va. aleceeceeeesserel 450! 9381 700] 1,488 
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Forures.—Lhe highest, lowest and closing prices of 
Futures at New York are shown 1n the following table. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up b 
cable and telegraph, is as follows. Continental stocks, as wel 
as those for Great Britain and the afloat, are this week’s re- 
turns, and consequently all European figures are brought down 
to Thursday evening. But to make the total the complete 
figures for to-night (Apr. 7), we add the item of exports from 
the United States, including in it the exports of Friday only. 

1899 1898 1897. 1896, 
Stock at Liverpool......bales.1,718,000 1,219,000 1,273,000 1,146,000 
Stock at London.......... Hc 5,000 3,000 5,000 7,000 
































































Total Great Britain stock.1,723,000 1,222,000 1,278,000 1,153,000 
Stock at Hamburg........ e-eee 27,000  1i,f 14,000 . 25,000 
Stock at Bremen ..... - 394,000 359,000 204,000 248,000 
Stock at Amsterdam. ,000 2,000 5,000 9,000 
Stock at Rotterdam 300 300 300 200 
Stock at Antwerp .. 10,000 000 12,000 19,000 
Stock at Havre.... 258,000 287,000 230,000 316,000 
Stock at Marseilles............ 5,000 f 5,000 000 
Stock at Barcelona....... «---- 109,000 86,000 68,000 83.000 
Stock at Genoa.... ............ 77,000 43,0 46,000 79000 
Stock at Trieste ..... Saeihonnaein 15,000 4,000 11,000 26,000 

Total Continental stocks . 897,300 805,300 595,300 812,200 

Tetal European stocks. ...2,620,300 2,027,300 1,873,300 1,965,2 
India cotton afloat for Europe 85,000 70,000 160,000 183,06 
Amer. cotton afloat for E’rope. 243,000 476,000 250,000 277,000 

Brazil,&c.,afit.forE’pe 31,000 2 39,00 


9.000 42,000 B 
8toc United States ports.. 823,443 807,765 661,043 525,883 
Stock in U. 8. interior towns.. 471,869 333,611 232,170 280,927 
United States exports to-day.. 3,536 32,39 18,692 20,742 


Total visible supply .......4,274,148 3,826,071 3,237,205 3,291,752 
Of the above, totals of American and other descriptions are as follows: 
American— 





Liverpool stock........ -bales.1,632,000 1,121,000 1,134,000 976,000 
Continental stocks..... « -eeeee $40,000 755,000 534,000 700,000 
American afloat for Europe... 213,000 476,000 250,000 277,000 
United States stock..... e-eeeee 823,443 807,765 661,043 525,883 





United States interior stocks. 471/869 383,611 232.170 280,927 
United States exports to-day.. 3,536 32,395 18,692 70,742 


Total American..... age (013,848 3,585,771 2,829,905 2,750,002 
; D0 139,000 170,000 
00 5,000 —_—-7,000 





a 
7) 
$s 
_ 
_ 
J 
































000 160,000 183,000 
C 42,000 39,000 














Total East India, &o....... 264,300 240,300 407,300 511,200 
— American............4,013,818 3,585,771 2,829,905 2,780,552 
visible supply .......4,278,148 8,826,071 3,237,205 3,291,752 
Middling Upland, od s 33gd. 37,;,.d. 4lyod. a41330d. 
Middling Upland, New York.. 63140. 63340. 77160. Tec. 
EgyptGood Brown, Liverpool 53a. aia. Sid. 6%. 
Good Ned. 6%d. G63;9d. 659d. 
Fine, Liv lL. .teene = BP gd. 87,40. 4d. 449d. 
Tinnevelly Good, Liverpool... 35;¢d. 876d. 41j¢d. 43164, 
t#~ The imports into Continental ports the past week have 
been 70,000 bales, ™ we 
The above figures indicate an increase in the cotton in 
sight to-night of 452,077 bales as compared with the same 
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AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since September 1, the shipmente for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1897-98 —is set out in detail below. 
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The above totals show that the interior stocks have 


increased during the week 7,921 bales, and are to-night 83,258 
bales more than at the same period last year. The receipts 
at all the towns have been 25,781 bales more than the same 
week last year, and since Sept. 1 they are $24,341 bales more 
than for the same time in 1897-98. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports received Friday night. The results for the week 
ending April 7 and since Sept. 1 in the last two years are 
as follows. 














| 1898-99. | 1897-98. 
Aprtt 7. Since | Bince 
Week. | gept, 1. | Week. | sept. 1. 


Shi — 
Via St. Louis...... cont 8,153) 775,733 





Via Cairo.... 366,757, 4,987) 339,892 
MUP cstetnciasscnpnese:| obednel asabes | 400) 29,897 
Via Rock Island. 42,917 405 45,351 
Via Louis 161,669} 2,522) 111,081 





i 146,154, 2,530 
Via other routes, &o.... ae, 8,968] 163,604, 5,793) 137,623 
~— | 
Total gross overland..........| 28,145/1,722,718 24,790/1,568,576 
Deduct shipments— | 
Overland to N. Y., Boston, &c..| 9,632} 457,778] 6,541) 411,099 
Between interior towns.........,| 2,637 | 869) 23,716 
Inland, &., from South.........| 1,942 €4,624 877| 35,150 
Total to be deducted......--.. 14,211} 557,364) 7,787] 469,965 
Leaving total net overland*..| 13,934/1,165,354| 17,003)1,098,611 
* Including movement by rail to Canada. 
The foregoing shows that the week’s net overland movement 
this year has been 13,934 bales, against 17,003 bales for the 
week in 1898, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 67,343 bales, 


1898-99. 1897-98. 


























In Sight and Spinners aw 
ettiibeei Week. | sept 1. | Week. | dept. 1. 





Receipts at porte to Apr. 7... ... | 73,966|7,726,328| 69,876|8,073,224 
Hot everiant 0 Apt. *.-....-.... 13'934|1,163,354| 17,003|1,098,611 
Southern consumption to Apr. 7.| 26,000} 816,000) 21,000) 699,000 


Total marketed ..... .......«..|113,900/9,707,682 107,879|9,870,835 
wnteriorstocks in excess..... ....| 7,921; 367,750)*16,559) 338,535 


Oameinto sightduring week./121,821; —»-.... 91,320) ...... 
Totalinsight ADT. 7....ccc000.| «see arate -seeee| 10209370 


North’nspinnerstak’gs to Apr.7... 16,702 1,903,953, 29,168. 





























of 1898, a gain of 1,040,943 bales over the corresponding 
date of 1897 and an excess of 936,396 bales over 1896 


29,168|1.962,488 
* Decrease during week. 
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OTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
ow are ene pee meg of middling cotton at Southern 


























and other principal cotton markets for each day of the week. 
Week ending] OLOSING QUOTATIONS FOR MIDDLING COTTON ON 

Aprii?. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston.../ ...... ss |) 515. 516 515. | 516 
NewOrleans) ..... e 54 5llie Bille | 51.8 Bure 
Mobile ...... 5llig Bliig 55g 5 | 58g 55a 
Savannah...) ..... ° 5llig 5llig Blijg | 5% 558 
Charleston..| 55 5% 55 of an | Ble 

Eee <éceke 
Norfolk .....) 220222 6 6 6 8 6| 5% | 5% 
Boston......| 65:6 6516 6% 6316 6316 6318 
Baltimore...) ...... 6% 6% 68 61g | tlg 
Philadelphia) 6°), 68 6116 6714 611g | | 6116 
ccee] § ccccce 6% 6% 63,,2% B16 | 68 +@% 
Memphis... 5"e 5% 5%, 8% b13i¢ 1. 
ee | os, | °°. | Ee | Bile | Sn | 
sees 16 =o" 16 4 18 6 16 | 3 16 

Louisville...| 61 6% 61g 64 §=6| CU6lg =| 

The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Athens......... 6 Columbus,Miss 5% | Nashville...... 55s 
Atlanta ........ 55% | Eufaula........ 5% | Natchez....... 5s 
ae eegese cece -- | Little Rock.... 5% | Raleigh........ 6 

lumbus,Ga. 5% | Montgomery... 5% |Shreveport.... 5% 





WeaTHEeR REPORTs BY TELEGRAPH.—The telegraphic re _ 
ports to us this evening from the South indicate that rain 
has been quite general during the week, the precipitation 
being especially beneficial in Texas, over a large portion of 
which State moisture has been greatly needed. The tem- 
perature has been rather low at some points and frost is re- 
ported in Texas. Our Montgomery correspondent states 
that the Alabama Agricultural Department reports sales of 
fertilizer tags twenty-five per cent less than last year to 
date. Farm work continues very backward as a rule, 


Galveston, Texas.—It is reported that there has been rain 
over the entire State. Killing frost occurred at Abilene 
this morning. We have had rain on two days of the past 
week, the precipitation reaching one inch and fifty six hun- 
dredths. The thermometer has averaged 59, ranging from 
44to 74. March rainfall, fifty-three hundredths of an inch. 

Palestine, Texas.—There has been rain on three days of 
the past week, to the extent of one inch and seventy eight 
hundredths. The thermometer has ranged from 36 to 86, 
averaging 61. March rainfall, one inch and forty-three 


Corpus Christi, Texas.— Rain has fallen on two days of the 
week, to the extent of fifty-eight hundredths of an inch. 
Av e thermometer 64, highest 84, lowest 44. Month’s 
rainfall, twenty-nine hunaredths of an inch. 

San Antonio, Texas.—It has rained on two days of the 
week, the rainfall being thirty-eight hundredths of an inch. 
Minimum temperature 38, onth’s rainfall, only a trace. 

New Orleans, Louisiana.—We have had rain on two days 
during the week, to the extent of forty-nine hundredths of 
an inch. The thermometer has averaged 61. March rain- 
fall, two inches and seventy -one hundredths. 

Sh: , Louisiana,—It has rained on two days 
of the week, the precipitation being one inch and twenty- 
eight hundredths. The thermometer has ranged from 40 to 
85, a a, | 55. Month’s rainfall two inches and ninety- 
nine hundredths, 

Columbus, Mississippi.—There has been rain on three days 
of the past week, the precipitation reaching one inch and 
twelve hundredths. Average thermometer 57, highest 74 
and lowest 32. March rainfall ten inches and seventy-one 
hundredths. 

Leland, Mississippi.—Toere has been rain during the week 
to the extent of seventy-three hundredths of aninch. The 
thermometer has averaged 50°9, the highest being 69 and the 
a 38. March rainfall six inches and sixty-one hun- 


Vicksburg, Mississippi.— There has been rain on two days 
during the past week, the rainfall being one inch and forty 
six hundredths. The thermometer has averaged 53, rang- 

from 42 to 72. 
eenville, Mississippi.—The weather ‘to-day is cold and 


me Meri 

ian, Mississippi.—it has rained on four days of the 
week. Preparations for planting have been much delayed. 
Almost no plowing has been done. This is the latest season 
ever known here. 

Little Rock, Arkansas.—Rain has fallen on two days of the 
week, to the extent of seventy-one hundreiths of an inch. 
Average thermometer 48, highest 72 and lowest 32, 

Helena, Arkansas.—Farmers are very backward ; many 
have not yet commenced plowing. All cotton is not yet 

ly ¢ river is forty-six and six-tenths feet above low 
water mark, but five and a quarter feet below high-water- 
mark and rising. Some land has been overflowed, but the dam. 
age is slight. It has rained on three days of the week. the rain- 
fall being one inch and fourteen hundredths. The ther- 
mometer has 9 = - 46, the highest being 65 and the low- 
est 34. March rainfall, four inches a thirty-six hun- 


Memphis, Tennessee,—Some picking is still going on, but 
not much farm work is bei yr 4 phe aennen is very 
backward. The river is thirty-five and three-tenths feet on 
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the gauge, or two and three-tenths feet above the danger 
line and rising. We have had rain on four days of the past 
week, the precipitation reaching fifty-five hundredths of an 
inch. The thermometer has averaged 46°4, ranging from 35 
to 59. Month’s rainfall three inches and three hundredths, 

Nashville, Tennessee —No farm work is in progress. There 
has been rain during the week, the precipitation being one 
inch and fifty hundredths. The thermometer has ranged 
from 89 to 75, averaging 56. March rainfall, seven inches 
and eighty-one hundredths. 

Mobile, Alabama—Reports from the interior indicate an ex- 
cess of rain. Farm work is making slow progress. Cotton acre- 
age, it is claimed, will be reduced in many sections, owing 
to financial inability and very backward preparations. Rain 
has fallen on five days of the week, to the extent of five 
inches and two hundredths. Average thermometer 59, 
highest 77 and lowest 44. March rainfall, seven inches and 
fifty-six hundredths. 

Montgomery, Alabama.—Frost has occurred on two nights, 
The Alabama Agricultural Department reports sales of fer- 
tilizer tags to April ist, 901,23), against 1,193,206 last year, 
being twenty five per cent decrease this year. The Depart- 
ment estimates the final decrease at twenty per cent. There 
has been rain on three days of the week, the rainfall reach- 
ing sixty-nine hundredths of an inch, and it is still raining. 
The thermometer has averaged 58, the highest being 77 and 
the lowest 39. March rainfall, two inches and thirty hun- 
dredths. 

Selma, 4labama.—Much less fertilizer than usual is being 
used, and preparations are backward. There has been rain 
on three days of the past week, the rainfall reaching one 
inch and seven hundredths. The thermometer has aver- 
aged 58, ranging from 49 to 68. 

Madison, Florida,—There has been rain on two days of 
the week, the precipitation being two inches and thirty 
hundredths. The thermometer has ranged from 44 to 79 
averaging 63. 

Savann th, Georgia.—Rain has fallen on four days of the 
week, to the extent of sixty-three hundredths of an inch. 
Average thermometer 58, highest 76, lowest 38. March 
rainfall, two inches and fifty-three hundredths. 

Augusta, Georgia.—There has been rain on two days of 
the week, the rain fall reaching fifty-seven hundredths of an 
inch. The thermometer has averaged 55, the highest being 
80 and the lowest-34. Month’s rainfall, three inches and 
eighteen hundredths. 

Charleston, South Carolina.—We have had rain on three 
days of the week, the precipitation being one inch and four- 
teen hundredths. The thermometer has averaged 57, rang- 
ing from 38 to 76. March rainfall, one inch and sixty hun- 
dredths. 

Stateburg, South Carolina.—Killing frost and thin ice on 
Sunday und Wednesday, but with little or no damage. It 
has rained heavily on two days of the week. The thermom- 
eter has ranged from 32 to 80, averaging 54. March rain- 
fall, three inches and fifty hundredths. 

Greenwood, South Carolina,—There has been rain on two 
days of the past week, the precipitation reaching fifty one 
hundredths of an inch. ———_— thermometer 49, highest 
60 and lowest 38. Month’s rainfall, four inches and twenty- 
six hundredths. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock April 6, 1899, and April 7, 1898. 


| Apr. 6,'99. | Apr. 7,'98. 











Feet. Feet. 

New Orleans..........-. Above zero of gauge. 16°1 14°4 
phis..... Sosesrbnes Above zero of gauge. 35°2 36°5 
Nashville... .---Above zero of gauge. 310 17°77 
Shreveport............. Above zero of gauge. 18 13°1 
Vicksburg.............. Above zero of gauge. 46°0 437 





INDIA COTTON MOVEMENT FROM ALL PorTs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Apr. 6, and for the season from Sept. 1 
to Apr. 6 for three years have been as follows: 















































1898-99. 1897-98. 1896-97. 
Receipts at— Since Since Since 
Week. | gept.1. | Week- | gepi.1. | Week. | gept. 1. 
Bombay....... 53,000|1,435,000| 75,000] 896,000] 53,000/1,029,000 
For the Week. Since September 1. 
from— i \ aun | Ged Great Conti 
on - 
Britain.| nent. | Total. | Britain. | nent. Total. 
Bombay— 
1898-99..| 4,000] 19,000] 23,000 8,000| 281,000] 289,000 
1897-98..|....- 20,000 | 20,000 2,000| 162,000| 164,000 
1896-97..| 4,000} 21,000] 25,000| 20,000| 338,000] 358,000 
ee 2,000} 15,000| 17,000 
1997-98..| :..... 3,000| 3,000 2,000} 13,000] 15,000 
1896-97..| -.....| 6,000] 6,000 5,000} 32,000} 37,000 
1898-99..| ...... 1,000| 1,000 2,000! 16,000] 18,000 
1897-08. iia | elcde | oat 2,000 7,000 9,000 
aeee-e7-- cel Siehake okiala 6,000} 14,000} 20,000 
1898-99..| ....- 1,000} 1,00: 4,000| 63,000} 67,000 
1897-98..| 1,000| 2.000] 3,000] 11,000] 26,000 ,000 
1896-97..| 2,000} 3,000| 5,0°0| 19,000| 53,000| 72,000 
Total all— 
Wneece-| es | 2.988 | a5.090| ous] soans| ses ee 
-9 ’ y ’ . , 
1 ..| 6,000} 30,000} 36,000! 50,000) 437,000! 487,000 
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According to the foregoing, Bombay appears to show a 
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Tue Waaes DISPUTE IN THE ENGLISH CoTTON INDUSTRY.— 


decrease compared with last year in the week’s receipts of | (Under this caption will be found in our editorial columns 
22,000 bales. Exports from all India ports record a loss to-Jay an interesting article by our Manchester special 


of 1,000 bales during the week and since September 1 show 
an excess of 166,000 bales. 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF ~ CoTTon.— 
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpool and Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts and shipments for the past week 
and forthe corresponding week of the previous two years. 








Alesana se | 1393-90. | 1897-98. | 1396-97. 
— ——— — — — se — ores ov!" 
Receipts (cantars*) ... | 

Tale week neces! 80,000 || 65,000 | 85,000 

Since Sept. i... | 5,392,000 || 6,323,000 || __ 5,491,000 

This | Since || This | Since || This | Since 


week. |\Sept.1. | week. |Sept.1. week. |Sepi.i 


— = 





Exports (bales)— 
J | §,000/295,000 10,000/291,000 

Fo Liverpool --7-72:| $:0001948;000 |11,000|812,000  14:000)288 000 
Total Europe..... -/12,000 502,000 | 16,000|607,000 '24,000 579,00 

“} Of which to America in 1398-99, 31,198 bales; in 1897-98, 40,636 
bales; in 1896-97, 45,152 bales. 
MaNoaesrer MarKer.—Our report received by cable 
to-night from Manchester states that the market is steady 
for yacas aad quiet for shirtings. Manufacturers are work- 
ing at a fair profit. We give the prices for to-day below 
and leave thove for previous weeks of this and last year for 
comparison. 












































1899 1898 

| 8% tos. Shirt-| Oott’r 814 bbs. Shirt-| Jou» 
| $88 Uop. |ings, common| Mid. | 328 Oop. |ings, common| Mid, 
Pwist. tofnest. | Upid Twist. to finest, | Up!a 

l® _@ie@& @e@ht le & leew @ 4] 4 
Mch.3/5% @3lliqi4 2 @B1L | 13s, |513;g-613y4\4 2 OB 9 | 3%@ 
10 518;g-6llig 4 2 @B1L | 3% 5% @26% 4 2 O26 9 | 3% 
“ 17.513;g035g |4 2 @611 | 35¢ (311;,06% |4 2 @3 9 | Bilgg 
“ 24 513;,@3% |4 2 @BLL | Bllg35 26% |4 2 23 9 | B5i¢ 
“ 31/5181g0353 |4 2 @611 | 3% 5% @6% |4 2198 9 | 3714 
Apr.7513;426% '4 2 @611 | 3% |513;4-613,44 3 03 9 | 3% 





Jute Botts, Baaaina, &c.—The market for jute bagging 
has been very dull daring the week under review. Prices 
are nominal at 55¢@5%{c. for 134 lbs. and 614,@6\c. for 2 
lbs., standard grades. Jate butts dull at 1°05c. for paper 
=, and 15c. for mixing to arrive. From Messrs. Ira A. 

ip & Co.’s circalar wa ascertain that the deliveries of jute 
butts and rejections at New York and Boston during March 
were 21,941 bales, against 64,404 bales for the same month 
last year, aad for ths three months since January 1 the de- 
liveries have been 29,315 bales, against 145,155 bales last 
year. Importers and speculators at New York and Boston 
on March 31 held no stock, against 1,000 bales at the corre- 
sponding date in 1898, and the amount afloat for the United 
States reaches 146,656 bales, against 151,795 bales last year. 


Sea IstanpD Cotton MovemMent.—We have received this 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (April 7) and since 
Sept. 1, 1898, the stocks to-night, and the same items for the 
corresp nding periods of 1897-93, are as follows. 





























1898-09. | 1897-98. | stock. 
Receipts to April 7. | gaig( gince | Pais | Since 
week. | Sept. 1 | week. |Sept, 1 | (899. | 1898 
9 svannah ...... eccenceee:| 310) 50,514] 89] 56,469! 4,839/12,719 
Oaarleston, &0........... -ea.| 5,180 3} 9.761 1,694) 3,501 
PIOFIGR, &0.--.00e---r----| 276) 7,601|....| 6,698 2,519) 1,518 
Total......00---000---.| 586] 63,294) 92] 72,925) 9,052 17.733 








The exports for the week ending this evening reach a sural 
of 591 bales, of which 591 bales were to Great Sritain, -— 
‘to France and — to Reval, and the amount forwarded to 
Northern mills has been 831 bales, Below are the exports 
or the week and since September 1 in 1898-99 and 1897-98. 


| Week Bnding Apr.7. | since Sept. 1, 1898. | Yorta’n Miia, 
trom— | @reat Pr’nce Great| Pr’nce 





























a ‘ 
Srit’n.| dc. | Ota |Brivn.| ae. | Totat | Week.| genes, 
Savannab..| ......| ..... + gas 4,949| 2,991| 7,940 555/25,458 
Ohari’t’n,dii| |....-| -.c0cc| .cocce eee 1,405) ......| 9 
Mlorida, &e | -..--  heesmae Binion: -7rr-.| °200| ~ 276) 7,424 
New York. | 316| :-....| 316) 8,940) 5,207/14,147| ..... at oseas 
Senet Bases prearaee = ets 1945| .ceece| 1,945) ..--- ~ 
Balt., &o....| 275) :..... 275| 2'057| <---: =| 23057| .--200 
Total....| 591/ ......| 591/19,496| 8,198/27,694| 831)33,850 
Total1897-8| 150| ...... 150|26,388| 7,238/33.626| 575'28.900 

















A considerable portion of the Sea Islana cotton snippeu to 
foreiga ports goes via New York, and some small amounts via 
Bostou and Baltimore. Instead of including this cotton for 
the week tn which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c, The details of the 
shi ts of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations April 7 at Savannah, for Floridas, common, 
%c.; medium fine, 10c.; choice, 13c. 

Charleston, Carolinar, medium fine, 1Sc.; fine, 20c.; fully 





correspondent. 

New York Cotron ExcHance.—At the regular monthly 
meeting of the Board of Directors of the Néw York Cotton 
Exchange, held Thursday, a committee of seven was ap- 
pointed to nominate officers for the following year. The 
committee is as follows: Henry Hentz, C. W. Ide, Reinhard 
Siedenburg, G. C. Hopkins, Samuel Sondheim, M. J. Parrott 
and Henry Schaefer. 

New Ena.anp MILLs Situation.—The new scale of wages 
which restored the cut made in 1898 went into effect on 
Monday last, April 3. Operatives in the Ponemah Mills, 
Taftville, Conn., however, to the number of about 1,000, 
went out on strike Monday last owing to the refusal of the 
company to make the 10 per cent increase granted to spia- 
ners general. It is stated that there is no immediate pros- 
pect of a compromise. Some 2,500 weavers employed in the 
mills at River Point, Quidnick, Lippitt, Natick and Sla- 
tersville, R. I., have quit work on account of dissatisfaction 
with the extent of the increase in wages accorded on April 3. 

Supping NeEws.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 63,263 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


Total bales. 

New York—To Liverpool, per steamer Tauric, 973 upland and 
Co) ee eee - | 
To Aull, per steamer Suffalo, 65...... 65 


To Manchester, per steamer Garrick, 735 upland and 188 
Sea Island....Maske'yne (additional), 191................ 
To Hambarg. per steamer Pretoria, 100.............. 
To St. Petersburg, per steamer Xenia, 1.250 ... ..... we f 
To Genoa, per steamers Archimede, 200....Ems, 902...... 1,102 
To Naples, per steamer Ems. 503 ....0..26 cae -20 cess cence 5 
To Trieste, per steamers City of Gloucester, 110....Gott- 





Sea ne, GYD. Sncsng cedindieccc tas ccavssteisccosusces 1G 
New ORLEANS—To Liverpool—April 5—Steamer European, 
SE to dinisandind less akude dudgd. «amubintaiinsetwewcdoa. lee Me 
To Belfa:t—April 4—Steamer Torr Head, 2,750............. 2,750 
. To Havre—April 1—Steamers Campana, 4,266; Monteagle, 
3 BBD. cence ccvcecs csccce Aelia tne sneepeietaocmimt UE ages 6,166 
To Rotterdam—April 1—Steamer Monteagle, 20v .......... 200 
To Barcelona—April 6 —Steamer Pio [X., +,116....... emmanta 4,116 
To Genoa—April 5—Steamer Citta di Palermo. 6.000....... 6,000 
PENSACOLA—To Havre—April 3—Steamer Sir Richard Gren- 
diincnotqndd ne smmncbepeepcanetnreadicoutes 2,400 
ore Ngews—To Liverpool—Ma:ch 28—Steamer Rapidan, a 
GB. «ese BO 6660 <uebSs cos ene cowdnd sous: ccocesecoreds-coescccce »473 
sTON—To Li l—April 4—Steamer Lancastrian, 2.... 
April 5—Steamer New England, 1.578...............-..... 1,580 
To Yarmouth—Aprill Steamer Boston, 150. ............. 150 
Battrmmore—To Liverpool—April 5—Steamer Templemore, 
275 Sea Island. .............. --000 ecaghwaghmererasece cameos 275 
To ——— 5—Steamer Ferest Castle, 5.... ........... 5 
To Bremen—April 5—Steamer Bonn, 1,491............-..008 1,481 
To Hamburg—April 4—Steamer Maroa, 195........... cowsee 195 
PORTLAND, Mze.—To Liverpool— March 28—Steamer Virginian, 
210....April 4—Steamer Assyrian, 40 ........ semarnen ott 250 
San FrRanoisco-To Japan—April 3—Steamer Ettrickdale, 
6,550. ...April 4—Steamer Doric, 2,210....... eodue o eeces - 8,760 


Tacoma—To Japan—. —_ 4—Steamer Tacowna, 900........ ... 
SBATTLE—To Japan—March 30—Steamer Kinshiu Maru, 4,2 0 4,200 

Total. ......02..a0------ ae ecaces cede -casce eEcces ceesus -eses «-«e- 63,263 
The particulars of the foregoing shipments, arranged tn 
our usual form, are as follows, 


Great French Ger- —Oth. Hrope~ Uexico, 
Brit’n. ports. many. North. South. 4c. Japan. Total, 








Sew York. 2,280 ..... - 100 1,250 2,651 ..... « rcococe 6,381 
N. Orleans. 18,826 6,166 ..... e 200 10,116 35, 

Pensacola. ...... BAG) cece cccece cccces e 2,400 
N’p’t News 1,478 ...22. 000 © vecee © ceccce 1,478 
Boston .... 1,580 ..... S songs céene S seco 1,730 
Baltimore. 275 © DyCTe ncccte woos 956 
Porti’d, Me. GRD cvevae: ccomms ‘cuwews <eence 250 
ss: sesame. .nemman niin. (cera. oni e 8,760 
Mice: ccavee. socees counse conten adem ° 900 
DOMETEB sce 9 sccewe ccccee sccece ceccce ceces ° 4,200 








Total.... 24,689 8,571 1,776 1.450 12,767 150 13,860 63,263 
To Japan since September 1 shipments have been 91,941 
bales from Pacific Coast, 15,C73 bales from New Orleans, 
13,960 bales from Galveston and 200 bales from New York, 
Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 
RIoJANO, steamer (Span.), from New Orleans, March 22, for Havre, 
with 9,706 bales of cotton, aground at Grand Bayou, floated 
April 6 undamaged and proceeded to sea. 
Cotton freights at New York the past week have been 
as follows. 





Satur.| Mon. Tues. | Wednes.| Thurs. Pri. 


15t 154 15t 15t 15t 151 
Gavre........... ~¢.| 25t 251 25+ 251 251 23t 
Bremen..........¢.| 20 201 20t 201 20' 20; 
Gamburg........c.) 221 221 221 221 22t 22: 
Amsterdam...... ce.) 251 25t 25+ 251 25: 251 
Rotterdam. ......¢. 25+ 25+ 25t 251 251 251 
Reval, v.Hamb..c.| 30t 301 301 30t 301 30: 
Dov. Hull...c.| 28@30t| 25@30:| 28@30'| 28 @30t| 23030!| 28e@30t 
Do v.Lond’n.c.| 30t 30t 23t 28t 28t 2st 
Genoa............c.| 18 ®20, | 18 @20t| 18@201| 189201; 18 @20 | 18@201 























Crieste ..........¢.| 24 24t 24t 24t 24 24t 
Antwerp......... e 20t 20t 20t 20+ 20t 20t 
Ghent,v.Antw’p.c 26t 26t 26° 26t 26t 26+ 





t Conte net per 100 ibs. 
LIVERPOOL.—By cable from Liverpool we have the follow 





fine 22 to 25c.: extra fine, 40 to 50c. 


ingstatement of the week’s sales, stocks, &c., at that port, 
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Mech. 17. | Meh. 24. | Meh. 30. | Aprit 7. 

of the week.......bales.| 65,000) 53,000) 46, 44,000 

which exporters took... 5,800 3,400 5,000 2,000 

Of which speculators took. 100 00 00 occee 
6a os American ..... 8646660666 59, 48, 43, 42, 
Actus bese ee.cascceeee! 12,000} 11,000) 12,000) 10, 
side snddsuseasasedns ,000} 65,000 x 48, 
atock— ated, ......|1,787,000|1,756,000/ 1,727,000) 1,718, 

Amertcan— *d|1,667,000/ 1,631 ,000/|1,640,000) 1,632,000 
Total im of the week..... 55, 5, $7,000 4s, 
of American......... ¥ 4, 7,000 42, 
A t afloat. ....00....00-... y $9, 83, 88, 
which American.........| 9! 85,000! 78,000) 80, 







































































The tone of the Liverpool market for spots and futures 
each day of the week ending April 7 and the daily closing 
ptices of spot cotton. have been as follows. 











Spot. Sat'day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
1:45 P. M i Quiet. | Hasier. | Steady. | Firm. 
Mid. Upi'ds.| | ; 3% 3% 3% 3% 
Bales........ = = 8,000 | 10,000 | 12,000 | 10,000 
Spec. & exp 2 S 500 d ,000 500 

“ g g Quict at Steady at 

Market, : : ule 7 
1:45 FP. : : Meo lw “aun na 5. SRR 
4 ~¥ ~ any Quiet. Steady. | Steady. 























The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 












































Sat, Mion. | Tues, | Wed, |Thuars.|; Fri. 

April 1 te } ———-| - ~ 
April 7. : : j1:45| 4 [1:46/ @ (1:45) 4@ (1:45) 4 
3 \P. M.|P.M.|P.M.|P.M.\P.M./P. M. P.M./P.M. 
: : ra 4. | 4. | d.|4.| 4.| 4. | a. 
April........)  ; es |3 20/3 19/3 19/3 18/3 19]3 19/3 20/3 20 
April-May .. Rad 13 20/3 19/3 19|3 19/3 19/3 19/3 20/3 20 
June... az ; B |3 19/8 20/8 19/3 19/3 19/3 19/8 20)3 20 
June-July .. Be | @ \3 20/8 19/3 2013 1918 20)3 1919 2 321 
July-Aug ... & & /3 20/8 20/3 20/3 19/3 20/3 20/3 21/3 21 
Aug.Sept.... §& & (3189/3 1: |3 20.3 19/3 19/3 19/3 20/3 20 
Bopt Oct. : : 13 19/8 19/3 20/3 19/3 19)3 19/8 20/3 20 
-Nov... $ ; \3 18/3 18/3 19/3 18/3 19/3 19/3 20/3 20 
Nov,-Deo.. : : 18 18/3 18/3 18/3 18/3 18/3 18/3 19/3 19 
Dec.-Jan.... : ; (8 18/3 16/3 18/3 18/3 18/3 18|3 19/3 19 
Jan.-Feb.... ; : |8 18/3 1+/3 19/3 18/3 18)3 18|3 19/3 19 
Feb.-Moh. .. : : '3 19'8 18|3 20/3 19/3 18/8 19 3 20|3 20 

BREADSTUFFS 


Frinay, April 7, 1899 
A qniet market has been experienced for wheat flour 
Buyers generally have continued to hold off, the disposition 
generally shown being to confine purchases almost ex- 
clusively to a hand-to-mouth basis. There has been, how- 
ever, no attempt to force sales, and values have been fairly 
well maintained. The demand from exporters also has 
been quiet. ity mills have had a moderate sale, 
and have brought steady values. Rye flour has been 
quiet, and there has been a slightly easier tendency 
to values. Corn meal has had only a limited sale, 
and there has been a slight weakening in values. 
Speculation in wheat for tuture delivery has been fairly 
active. The tone, however, bas been somewhat unsettled 
and for the week the changes in prices were of an unimport- 
ant nature. Weather reports from the winter-wheat belt 
have been the principal factor in the situation, and prices 
have moved up or down according to the character of the 
advices received. Saturday the reports were of very cold 
weather West, and they carried prices toa higher basis. 
Monday, after a firmer opening on unfavorable crop reports, 
the market turned easier under predictions of milder 
weather West, and a fall movement of the crop 
also a weakening influence. Tuesday there 
was a quiet market and prices again weakened slightly 
under warmer weather at the West and easier~ for- 
eign advices. Wednesday the market was easier earlier in 
the day under fair selling by longer. Toward the close, 
however, there developed a decidedly strong tone and prices 
advanced rather sharply on 4 de vand from shorts to cover 
contracts, stimulated by unfavorable crop accounts. Thurs 
day there was a firmer warket on fair buying. stimulated by 
crop e reports as a result of the recent severe weather 
e i in the winter-wheat belt. Toward the close, 
however, realizing sales hy longs and aggressive operations 
by bear operators resnited in all of the early improvement 
being lost. Business in the spot market has veen oa a 
limited scale only, as exporters have not been extensive buy 
«rs; prices have followed the course of futures To-day there 
was a moderately active market and prices weakened slightly 
under liquidation by lougs and sympathy with the weakness 
in financial circles depressed prices. 6 spot market was 
quiet. The sales for export were 112,000 bus 
DAILY CLOSING PRICES OF HO, 2KED WINTER IN NEW YORK. 
Mon, Tues, Wed. Thurs, +”. 
? LO. D..--.00 82% 80 G14 82% 82% 81% 
oe im elev.... 74% Tie 76% $j.T7%4 77% To% 
4elivery inelev..... 77% 76% 76% 76% ##$76% 76% 
Sept. delivery in clev.... 75% 74% T7é% %TA% ‘4% Ths 

DAILY CLOSING PRIONS OF BO, 2 SPRING Is OHICAGO, 

Fy ire et SK GS in FR AR 








[Vour. LXVIIL. 


Indian corn fatures have received only a limited amount of 
attention and there has been a gradual sagying of prices, 
Freer offerings from the country and a prospective increased 
movement of the crop had a weakening influence, prompting 
liquidation by longs, and under their offerimgs prices have 
weakened slightly. Business in the spot market has been fairly 
active, as exporters have been buyers at prices showing slight 
declines in sympathy with the easier market for futures. To- 
day the market was quiet and slightly easier. The spot 
market was fairly active but at slightly lower prices. The 
sales for export here and at outports were 330,000 bushels. 


DAILY OLOSING PRICES OF NO. Z MIXED OORN IN NEW YORK, 


Sat. Mon, Tues. Wed. Thurs, Fri, 
Cash corn f. 0. b.......... 43 42% 43 43% 4313 42% 
May delivery in elev.... 40% 3973 39% 397%, «639 395g 
July delivery in elev..... 405% 40 397% 4014 «= 401g 3973 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN OHICAGO, 

Sat. e 5 . 5 
putts ner fy Us a By ne ie 
Sept delivery inclev.... 36% 36% 87- Sem 3oi6 357% 

Oats for future delivery at the Western markets have been 
quiet. Early in the week there was an easier tone under 
some liquidation by longs, prompted by freer offerings from 
the country. Subsequently, however, the tone was steadier, 
as the crop movement was slightly under expectations, 
and there was a demand from shorts to cover contracts. 

Business in the spot market has been only moderately 
active, as the home trade has been the only buyer. To-day 
there was a quiet and slightly easier market. The spot 
market was moderately active and steady. The sales in- 
clued 25,000 bushels for export. 

DAILY CLOSING PRICES OF OATS IN NEW YORK, 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... 33% 33 33 33 33% 33% 
No. 2 white in elev...... « 36% 36 36 351g 36 36 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHIIOAGO, 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elev.... 26% 26'4 Hollt- 2653 26% 261g 
July delivery in elev..... 254 25% day. 257, 255g 2555 
Rye has been quiet and prices quoted for opening of navi- 
gation have been lower. Barley has been dull and un- 
changed. 
Following ars the closing quotations : 


FLOUR. 
.8220 @225 | Patent, winter.....8360 #390 
240 @250 | City milis, extras.. 450 0475 











60 2@®270 Rye flour,superfine 300 @340 
1 ..cceee 265 @300 | Buckwheat fiour... .... cooe 
85 @3 Oorn meal— 
40 0365 Weatern, ete...... 205 #210 
1 385 @455 Brand Ine ..... 210 
‘Wheat flour ix: sacks sells at prices below those for barrels. 
GRAY, 

Wheat— 6, 6. Corn, per bush — 6. 6. 
Hard Duluth, No. 1 83732867, W mixed... ...39%042%& 
N’th’nDaulath, No.1 80332837, No. 2 mixed...... ....40 @42 
Red Winter, No. 2.. 801898173 Western Yellow... ...40%@42lg 
Hard Man., No. 1.. 83592841, Western White....... 42% 0431p 

Uate—Mix’d, perbsh. 32 @341 a | 
White ........ ...+.- 35 @39 estern, per bush. .. 56149644 
Mo. 2 mixed........ 331903419 State and Jersey... ..53 @64 
No. 2 white... 36 237 os —Western ....... “ @55 

ME ...-« G0 0000 cane @ 2000 





The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures col- 
ected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Apr. 1, and 
since Aug, 1. for each of the last three years, have been; 





Receipts at—| Flow. | Wheat. | Corn. | Oats. | Barley. ve 
Bbis.1961bs| Bush.60 ibe| Bush.561ds| Bush.32%1bs | Bush.s8lbs| Bus.66 1 - 








Onicago..... 184,697} 250.183}  852,7¢6| 1,902,980| 160,607, 28,350 
Mtlwaukee 22,800 149.800 61,000) 18,400 64,¢00 30,100 
Duluth ..... 8,175} 567,"88| 89,408) 7,003 12,476 1,781 
Minneapolis. 4.127| 1,997,420 96,61 | 160,930) _—«... dedoose 
Loledo....... 14,180 22.467) 187,481 47,000 31,000] 22,000 
Detroit ...... 6,000 £8,°15 76,296 11,910 4.148) 1 827 
Cleveland..| _........ 50,26} 06,087] 14K981)eeeeeeeed eee nese 
Bt. Louis. . 26,900 60744) 161,r13) 130,60} 2,260) 98,00 
Peoria ...... 7,350 5850| 201,550 92,300 TEE cocpvess 
Kansas City.| ....... 196,000) 190,90 63,000' ss... . 





Tot.wk.’00. 229,224; 3,284.091,) 2,013,315) 2,654,604 286,33! 93,858 
Same wk.'08 182,481] 1,969,061) 2,974 374| 2,398,101! 424,184) 132,069 
Same wk.’07.| 155,603) 2,406,300, 1,888,049) 1,53°,2.2, 342,088) 75,223 
Stee Aug. 1. 

















1898-99...... 10 414,029/222 421,627 159,26 544| 132,000,479; 32,214,735) 8,858,232 
(807-08, ..... 7,776 304) 181,361,724 173 3314 $4) 138,652,151) $1 199,54) 8 840,917 
(906-07, .....! 8,044,034)130,708 998 115,949,224) 125 142,661! 33,694,755] 6,035,522 





Ti e receints of tour and grain at the seaboard ports for tLe 
weak ended April 1, 1889, follow: 


Wheat, Oorn, 














Hesgyoteat— bbls. bush. bush. 

New York d 1es,00 = 615,25 

BOGEOM o.ccccccccocsee SERBS 69,240 610,127 

Montreal 7,6 ocue 400 

Priladelphia ......++ . 17,675 249,453 

Baltimore . eee ¥ 41,5641 730,53 

Hiehmond.. 6, 20,07 

Yew Orlena 316,025 =—-18*,742 

Newport News...... 2800 ........ 145,7'3 

Norfolk .... 190.4 

dal veston 20,000 20,000 

Portiand, M - 25.625 150,515 %12%,067 

WMODUC....,.-eeecccee 1,768 24,000 78,584 

Cet Csacsere tem <nes SD steianes oe Rae St ee sees 
T week...... 8°4,°88 1,012,350 2,977,724 1,961.660 37,961 45,575 

Week 1806.........+5 432,066 2,000,021 4,391,882 1,724,741 73,355 ois: Ba 


*thecel! 4 t tnclude grain passing through New Orleans for foreigm 
ports —y AF, ‘pills: of lading, 
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Aprit 8, 1899.] 


Total receipts at ports from Jan, 1 to April 1 compare as 
follows for four years: 





1809. 1898, 1807, 1806, 
bbis. 5.687.607 5,179,308 «4,056, 195 2,832,396 
sh. 23,440,305 20,144,637 6.174.612 8,207.83 
Cee eISBIO © BS'ABS.002 «= GLLS7B.U62 «=—«18.152'3a4 
¢ 14,093,534 25 496,938 14,913,661 10,120,489 
1'069,729 1.818.707 2611612 1,833,079 
‘Ih iqno;835 3201474 1.376038 $48'978 
Total grata... “ 01,793,858 104,601,868 86,453,850 33,761,840 


The exports from the several seaboard ports for he week 
eading April 1, 1899, are shown in the annexed statement: 
Gore Flow’, Oats, Rye. Peas, Barley 














om lite anne? «87610 197465 — oo 
ae 240, Ae) A 755 
I 
Portland. Me. 187. at2, E 3 
hia.. 151,189 313,363 a 8 6seteades 

ones Wegee 79,763 793,710 52,574 20,000 
New Orleans.. 681,600 154.634 75 

OMEOUR 0.4 200+ cccccoee 1 q ps + vGeceee 

"rt News ........ 46. ; 

ievensom -.-. $450 58 43,000 2.4 ++ 

Mobile .......- 24,000 78.88% 1,768 

3t. John. N.B. 40,000  -nceceee  ccsscees 














Bact ets TSik207 a7o8.e8 | $08304 1.808.008 000m Boess “46/8i4 
The destination of these exports for the week and since 
September 1, 1898, is as below. 


~ — = “Ween —— - Sept Wok 2 pip oammsgne 
Baports f 6 Sept 06 nee ‘ee nce Sept 
week and since Apr.1 1, 1898, 4pr.1. 1, 1898, 1 
1 to— bbls. bbls. oush, bush. bush. bush, 
ni Kingdom 103,556 7,564 9'3,212 60,616,424 1,326,317 49,135,782 
Be cccecce 9 1,762,116 670,347 41,664,162 1,384,111 658,467,560 
.&C. America. 12,919 7S 193, 1,205 60,291 
West-indies..... 30,162 806,880  ......10  ceesceee 18,292 532,00 





168. .... . 
.N.Am.Colo’s 1,704 ig ss dean dhe 187,81 
Bther countries.. 2,431 615,918 2.224 1,082,403 


Total . «+ 180,051 11,208,171 1,538,550 92,989,924 2,732,649 104.445.867 
Total 1898........ 362,354 9.245,902 11519,237 78,284,182 4,766,643 111 863,696 

The visible supply of grain, comprising the stocks io 
granary at the principal — of accumulation at lake and 
seaboard ports, April 1, 1899, was as follows: 












































Rye Baris, 
In store at— bush bush 
New York 87,000 90,9 0 
pa 4g BMORE... <0 ceveeeee tare ree wee waeeees we teene 
Buttals ‘Rosh a SO 
DO ORB icccces —sscevder, iiiricce,  —_ <seesem  -cppeese P 
sae sapagennases 4,576 0 413 90: 830,000 
= 147,000 166,00 
Milwaukee 4.000 118, Ou 
Do afi ———_—ee 
Daluth 301.0u0 533 Our 
Toledo 1.000 
Detroit 4,000 10,000 
ee a ee ee er re ni 
Osw otdgeseld 7.000 
st Louie 1,000 8,000 
Cineinnati * 16,060 "88,000 
ton. a a, Se eee sta 
Mon 000 00¢ 8.000 8.000 
Philadelphia. 
Peseta ~ ,000 ,00 8,000 36,006 
Indiana A SOG BEARD aa ovepcces 
Kansas ; J 18,000 
Baltimore. ( 000 118,000 
Minneapolis 7,356 .000 000 44,000 62,0: 6 
On Mississippi River. 36,000 49,000 sa. cane B wood cde | «(sasatee 
On Lakes.........--.++ o- S000 j.éé$$ Sw6 ese seercee odbeeddd  Seeecdse 
CO GREE GRE GGG ec cccdwcce =— wtescccs = cwocecce = oten suo He wee 
Total Apr 1, 1899 29,987,000 32,597,000 x 1,483,000 2,329,00 
Total Mar. 25, 1840 .30,067,000 %3.397,000 11,323,900 1,444,000 2,350 vO 
Total Apr. 2, 1998 30,223,000 42,447,000 x 3,203,000 1,173,00C 
Total Aor. 3, 1897.38,412,000 25,312 000 13,416,000 3,652.000 2,812,000 
Total Apr 6, 1896 60,422,000 16,935,000 ,0 20, 1,623,000 1,1 10,00, 
* Last week's stocks; this week’s not received. 
THE DRV GOODS TRADE. 


New York, Fripay, P. M., April 7, 1899 


Market conditions have undergone very little change dur- 
ing the past week. The day-to-day demand, outside of some 
new lines for fall, has been on a moderate scale and free 
from special features of importance. Buyers holding the 
opinion that quietude meant weakness have been testing the 
cotton goods division with bids below current quotations, 
but have only succeeded in making clearer the fact that the 
general situation has not lost strength to any appreciable de- 
gree. In no lines of staple cottons are there stocks sufficient 
to induce sellers to make concessions to move them, and in 
all leading lines of seasonable fabrics the supplies on hand 
are not more than adequate to meet ordinary su pplementary 
needs of the balance of the season. Some irregularities are 
noted, but they are always the outcome of conditions peculiar 
to the individual seller. Buying for fall in special lines has 

ain been on a liberal scale and an encouraging indication 
of the confidence with which purchasers view the prospects 
of the coming season. 

Woo.Len Goops.—Business in heavy-weight woolens and 
worsted for men’s wear has n been quiet. A fair num- 
ber of orders has been recorded for both staple and fancy 
lines, but buying is not spirited enough to be satisfactory. 
The best demand has run u serges and an occasional line 
of these has been sold up. Light weight serges for quick d2- 
livery are generally well situated. In the general run of 
piece-dyed fabrics and in fancy cheviots and worsteds busi- 
ness so far this season has not come up to expectations, and 
the market shows some irregularity in prices, although 
sellers still express confidence in the later demand beiag 
sufficient to take care of the season’s output. Overcoatings 
are quiet and } oakings occasionally 5 cent 
higher. Fall dress goods are selling well in both plain and 
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fancy lines, with a firm tone. Fiaanels ara generally well 
sold and prices tend upwards, Blankets quiet. 

DomgsTI0o CoTTon (#00D8.—The exports of cotton goods 
from this port for the week ending April 3 were 27,398 


6| packages, valued at $869,538, their destination being to the 


points specified in the tables below: 


























1899. fy 1898 
New YORK TO APRIL 3. | 
Week. |Bince Jan.1.| Week. |Binee Jan 1 
} — -_— 
Great Britain..... 6 swcwes soos 18 626 || 84 1,087 
Other European. ‘ 2 Se Ot caccus 333 
Ohina.... ....« een TZAZ1L || 2.2.0. 38,304 
India. .......-.« da secede codess BAG OF access 3, 
BROER,. 2606 ccacccccsseccscnce 12,960 || ...... 10,510 
SURGE 4g can ccccassoccescece Sh 2 ee 5,642 
West Indies............2.-00. 7,930 || 378 3,95) 
@xiCO.........-- 1,388 || 105 1,185 
Central America. 2,359 || 186 1,73 
South America... 15,116 || 1,375 13,781 
Other Countries............. »74% 5 2,11 
TAO .nccagcccscagcaascace 120,944 | 2,185 82,579 
China, via Vancouver’....| 6,742 6,742 1,700 1,700 
Total ............+..--+202/34,140 | 127,686 || 3,685 84,279 








* From New Kngianad mill pointe direct. 


The value of the New York exports for the year to date 
has been $4,164,054 in 1899. against $2,926,222 in 1898, 

Actual buying of heavy sheetings and drills on home 
account has been moderate this week. Some fair-sized 
export orders have been in the market, but difficulties in ov- 
taining the required shipments or the hizh prices asked by 
sellers have stood in the way of their execution in most in- 
stances. There is no sign of any leading line of brown cot- 
tons weakening. Wide print cloth yarn fabrics are steadier 
than they were last week. Business in ducks and osnaburgs 
has been light at previous prices. All leading tickets in 
bleached cottons are steady in price, in face of a quiet gen- 
eraldemand Wide sheetings and cotton, flannels and blan- 
kets are quiet bat firm. Denims, ticks, plaids and other 
coarse, colored cottons have been in limited request, but the 
market is indifferently supplied and prices are maintained. 
Kid-finished cambrics inactive. Fancy and staple lines of 
printed calicoes in moderate request but firm throughout. 
Dark printed flannels for fall opening with good demand 
and fully 10 per cent higher than last season. Woven pat- 
terned dress goods for fall have sold well in plaids and fancy 
effects. Ginghams in limited supply and very firm. Print 
cloths inactive in regulars at 2%{c. Old goods close steady. 

Foreign Ory Goops.—Dress goods for fall improving in 
demand. Silks algo ia better request and very firm in price. 
Ribbons also firm. Linens quiet aad unchanged. Burlaps 
firm. Laces and other specialties quiet. 
(mportationsand Warehouse Withdrawais of Dry Gooas 

Theimportations and warehouse withdrawals of goods 
at this port for the week ending April 6, 1899, and since 
January i, 1899, and for the corresponding periods of last 
year are as follows: 
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Grats ‘AND City Derantwenr. 


TERMS “or SUBSCRIPTION. 








The Investors’ SuppLemeEntT will be furnished without 
gira charge to every annual subscriber of the COMMERCIAL 
AND Financial CHRONICLE. 
The State anv Oiry SupPLeMent will also be furnished 
without extra charge to every subscriber of the CHRONICLE. 
The Srreet Raiuway SuppLeMentT will likewise be fur- 


niched without extra charge to every subscriber of the | 439 
Onronic.e. 


The QuoTATION SuPPLEMENT, issued monthly, will also be 


Se: without extra charge to every subscriber of the | 44 


OBRONICLE. 

TERMS for the CuronicLe with the four Supplements 
above named are Ten Dollars per year within the United 
States and Twelve Dollars in Europe, which in both cases 
includes postage. 


Terms of Advertising—(Per Inch Space.) 
Transient matter (each time)$4 20 , Three Months (13 times)..$29 00 
BUSINESS CARDS Six Months (26 times).. 50 00 
Two Monte (8 times)...... $22 00 | Twelve Months (52 times).. 87 00 


MUNICIPAL BOND SALES IN MARCH. 


A glance at the appended table of municipal bond 
sales forthe month of March will reveal the same 
conditions that have been prevalent for months past, 
namely, high prices and a small supply. Reports 
show that the market has not been for years so bare 
of desirable municipal securities as it is at present, and 
it is therefore not surprising that such high prices 
as now offered should prevail. A significant fact, 
very noticeable at present, is the absence from the 





list of bidders (except in rare cases) of those bond | 635 


houses which a year ago were represented at every 
important sale. The reason given for this is that the 
high prices which investors are compelled to bid, in 
order to obtain bonds, leaves such a small margin of 
profit that many have abandoned the municipal field 


for the present, and have turned their attention to- | 583 


wards the railroad market (particularly street railways), 
which offers greater opportunities. 

The total of sales recorded during March was $5,- 
507,311, not including $1,276,345 of temporary loans 
reported. This may be compared with $7,038,318 for 
February 1899 and $6,309,351 for March 1898. 

The number of municipalities issuing bonds was 
100 (emitting 111 separate issues), as against 113 and 
128 for February and 117 and 140 for March 1898. 

The principal sales of the month were as follows: 
$231,000 4 per cent 15.30-year (optional) refunding 
bonds of Atchison County, Kan., awarded to Mason, 
Lewis & Co., Chicago, at par; Luzerne County (Pa ) 
Central Poor District, $200,000 34 per cent 4-23-year 
(serial) gold building bonds, awarded to the Lam- 
precht Bros. Co., Cleveland, at 102-311; Lyon County, 
Kan., $167,000 44 per cent 10 20-year (optional) and 
$25,000 4 per cent 5-20 year (optional) refunding 
bonds, awarded to Spitzer & Co., Toledo, at 101-488; 
Columbia, Pa., $170,000 34 per cent 10-30 year bonds 
awarded to Sailer & Stevenson, Philadelphia, at 
102-79; Woonsocket, R. I., $150,000 4 per cent 20-year 
gold refunding bonds, awarded to the Third National 
Bank, Boston, at 111°28, and $265,000 44 per cent 
bonds of Morgan County, Ala., awarded at 100°80 to 
Denison, Prior & Uo., Cleveland. 

In the following table we give the prices which were 
paid for March loans to the amount of $4,470,331, 
issued by 40 municipalities. The aggregate of sales 
for which no price has been reported is $1,036,980, and 
the total bond sales for the month $5,607,311. In 








(Vou. LXviI. 


the case of each loan reference | is made to » the page of 
the CHRONICLE where a full account of the sale is 
given. 

MARCH BOND SALES. 


Page. Location. Rate. Maturity. 
582..Akron, Ohio ae .38 1908 25,600 114 589 


582..Akron, Ohio 900-1902 3,000 103°166 
582..Akron, Onto. 1900-1907 500 105°8: 
634.. Anderson, 8 1919 8,000 102°40 
582 Atchison bo., ao 11914-1929 231,000 100 
438 11909-1939 41,500 102°50 
439 Biaennerd ( (NJ) Beh, 

Dnitcéndddcsedd 4 sed6dmigece 90,000 10 

Biuffton, ind 1911 18,000 103-06 
634 6 Co. (Hi 

District No. 1900-1910 20,000 108°535 
634.. Braddock, Pa... 1899-1927 81,500 116-92, 
0.. Bria , Ohio Apr. 1, 1929 75,000 106-37 
82.. Bridgeton, N. J 914-1918 15,000 108-38 


63 NY July 1, 1900 4,608 100 
634.. Buffalo Co., Neb........ 11909-1902 54,000 10332 
537 Ohio pe 

















00 
Geaten, Mar. 1, 1909 9,500 101°50 

582 pe ay, N. Doccccccee , 1924 13,000 111°27 
634.. age, 19041919 25,000 107°55 
634..Cattaraugus "Ge. N.Y. 4 1900-1904 50,000 102°325 
£84..Olay Co., Texas........ 5 1909-1939 34,000 100 
582..Colorado Springs....... 4 1909-1914 50,000 105°565 
582.. Colorado Springs....... 4 19141929 85,000 
441..Columbia Oo., N.¥.... 4 1909-1916 55,000} }97°75 
489.. Columbia, Pa........-.. Bg 1909-1929 170,000 102-79 
635.. Golambus (Ohio) Sch. 

District................ 4 Mar.1,1917 12,000 109-905 
489..Columbus, Neb... .... 4% 1909-1919 37,500 103°34 
489..Cumberland Co.,N.J.. 4% 1902-1916 75,000 108'917 
685..Delaware City, Del..... 4 11914-1929 29,000 1 
635.. Detroit, Mich. .......... 4 Apr. 1,1929 38,000 128-09 
582..Dixon Co. (Neb.) Sch 

Distriet................ 5 1904-1918 12,000 103-75 
685..Eden, Meé................ 4 veiheiedaieac 40,000 107: 76 
685..Elkhart Lake, Mo...... 5 1900-1919 5,000 102°5: 
635..Evanston, Ill..........- 4 119001 905 6,000 102° to 
583.. Everett, Mase.......... 4 ,1929 25,000 116-03 
489.. Fayetteville, Tenn..... 5 11909. 1919 30,000 106-18 
635..Frapklin Co., Ohio..... 4 1900-1919 120,000 102604 
635..Goliad Co., Texas...... 5 11919 65,000 10201 
635 — Bay, Wis. (2 is- 

Pit nsarectgiiencdes 4 1900-1914 1,500 103°52 
489.. Hamilton Go., Ohio.... 343 11909-1919 25/000 105°67 
635..Herman, Neb........... 4¥g +1904 1919 2,000 §100 
635..Idaho Fails, idaho..... 6 1909-1919 30,000 100 
537..lowa Falls (lowa) 8ch. 

Tt tantaapevees 4 1900-1906 7,000 100°864 
489..Jackson Oo., Als....... 4% {1919-1929 125,000 101°60 

UNO Oi Mccces 8 eeaecacases 115,736 104-501 
685..Jay Co., Ind............ Bg 1907 24,000 100°50 
489.. Jefferson Co.. Mont.... 49 11909-1919 75,000 100°266 
583..Johnson Co., Iowa...... Bg 1904 1909 100,000 100°99 
583 Joplin, Mo.............. 5 2 ional 30,000 100 
439..Kansas City, Mo........ 7 1919 550,00 107-20 
538.. Louisian 1D. 0s digas 4 diavseedeee 75,000 101-066 
583.. Luzerne . (Pa.) Cen- 

1 Poor District.... 3's 1903-1922 200,000 102-311 
: 4 1919 30,000 112°56 


11909-1919 167,000? 194. 
25000 ¢ 101°488 








11904-1919 ; 
o aanlll 11909-1919 40,000 10215 
i cicacvaseseuss +1904-1909 20,000 102°075 
538..Mt. Vanes, We Se Mar. 1, 1902 32, 7000 be 32 
686..Montpelier, Vt. t1904-1919 40,000 
686..Morgan Co., Als....... 119191924 268000 100-802 
584..Ni es, Ohio.............- 45 1900-1905 12,000 102°5125- 
538.. Paulding €o., Ohio (3 
alse ae 5 1900-1906 39,500 105-283 
636..Pleasant Ridge, Ohio.. Mar. 1, 1909 7,534 112589 


5 
Rockingham Co., N.H. 3% 1906-1910 


584.. 35,000 102°908 
538..Saginaw, Mich. (2 is- 
8 








WEED ccccccsccscsoocccs 349 920 28,500 103°10 
687..Salinas City, Cal........ 5 1900-1989 30,000 106°32 
538..Sandusky, Ohio........ 4 1901-1910 50,000 103°17 
637..Tarentum (Pa.) School 

DERIES Bic. coccccescccce 4 May 1, 1929 25,000 108°37 
585 waeuten, Mass. (2 is- 

WED <caccdpeccdscesece 4 Dec. 1, 1928 55,000 117°183 
oa, i TEN 5 1905 "1910 15,000 101°746 
687 Tuscaloosa, Ala... .... 5 — 38,000 102°50 
637..Upper te Ohio. 6 age, 3 , 1907 : 000 116°25 
/_ = “* ) ene 4 900. 1905 2a 101°41 
540.. Wallingford, Conn 3 1919 45 000 103°179 
54u. - Wallingto'aConn.)Sch. 

DIG 81GB ic cccccocccce cee 3g 1901-1919 35,000 101°58 
492..Wayne _ Ohio........ 5 1900 1904 3, 000 104°183 
443. -Weebawken (N. J.)8ch. 

Setpanocceneseas 4 1914 15,000 106°5 
443. Wellovilie. eR A 19. 9-1914 12 “000 103° 14 
+38..Williams Co., N. Dak... 6 Apr. 1, 1919 Ry 000 104 
585..Winchester, Mass...... 4 ists 2500 115°45 
492..Windsor, N. Y.......... ee oe 35,000 103°50 
585..Woonsocket, R. I....... 4 Apr.1,1919 150,000 111°28 
540..Worcester, Mase......-. 4 1909 100,000 108°58 
o.. a (Minn.) 

8chool No. 5. 4 1909 33,000 102 
638 .. Yonkers, N. Y.......... a 191741926 14.900 114°65 
638 .. Yonkers, N. Y.......... 4 Feb. 1, 1902 10,000 102°07 
492. Zanesville, Obio........ 5 1900-1906 17,400 104°40 

—= (80 eR covering ~ Se 
OO rae $4,470,331 


te of po oe for which no price has 
n sepertes (20 municipalities, covering 
20 separate issues) ............2.-..-2000-00e 1,036,980 


Total bond sales for March 1899.. -$ $6,507,311 

~? Average of dates of maturity. ai Sunjeot, to call in and after the 
earlier year and mature in the later year. { Not including $1,276,345 
of temporary loans reported and w ich do not belong in the Vist 
Ties to contractors in payment for work done. §Less a commission 

In the CurontcLe of March 4 1899, page 438, a 
list of February bond sales amounting to $6,977,906, 
will be found. Since the publication of that state- 


ment we have received the following additional reports. 
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APRIL 8, 189%., 


ADDITIONAL FEBRUARY BORD BALES. 





Page. Location. Rate. Maturi Amount. Price. 

485..Clayton, N.Y.(2issues). 3% 1904-19 51,412 100 

441.. lows Falls, lowa....... 4}o 1901-1909 5,0'0 103°78 

492..Westboro, Mass........ 4 1925 4,000 114°60 
Total additional sales for February....... (960,412 


These additional loans will make the total sales 
(not including temporary loang) as reported for Feb- 
ruary 1899 amount to $7,038,318. 








California.—Bond Bi/l Unsignei.—The Governor has an- 
nounced that he will not sign mf bilis other than those which 
have already received his official sanction. Among the many 
bills killed by this method, according to the San Francisco 
“Chronicle,” is Senate bill No. 54, providing for the issu- 
ance a bonds for the extension of the San Francisco 
sea wall. 

Colorado.— Bond Bil Passed.—The Legislatare has passed 
a bill authorizing the issuance of bonds for public improve- 
ments in cities of less than 100,000 inhabitants. The bills 
authorizing counties and school districts to refand their 
bonded indebtedness have also passed. 

Greeley County, Col.—Bond Litigation.—A suit has been 
instituted in the District Court of Weld County to prevent 
the city officials from delivering to the purchasers the $65,- 
000 re wK? water bonds recently sold to Trowbridge, Mac- 
Donold & Niver Co. of Chicago. The ground for the com- 
plaint was that the bonds were invalid because, first, the 

uestion of refunding the issue was not voted upon; second, 
that the bonds were made payable in gold, ‘‘thus discrimi- 
nating against other lawful money of the United States:” 
third, that the bonds were made payable outside of the 
State only and are to be delivered to banks outside of the 
State; fourth, that twenty-five thousand dollars of the 
bonds are absolutely payablein 15 years and $40,000 in 30 
years, thus making two series out of one issue, and finally, 
as to optional redemption, the bonds are divided practically 
into,20 series, refundable at times varying between 5 and 25 
years. A temporary injunction has been granted. 

Kittitas County, Wash.—Litigation.—The following letter 
was recently received from the Prosecuting Attorney of 
Kittitas County, C. R. Hovey, reletive to the attachment 
made by Frank M. Van Horn on $4,000 deposited by the 
Commissioners in the Chemical National Bank, New York 
City, for the payment of interest due by the county. Mr, Ho- 
vey writes as follows : 


Yours in the case of Van Horn vs. Kittitas County is received. 
The funds in the Chem:ca! Bank were placed there vy tne county to meet an 
—_ payment on an issue of county bunds of $78,000 sold in 1892. The suit 


ma Co. Inthe 
year 1904 Kittitas County had outstanding about $81,000 in principal of war- 
rants with interest which amoanted by the Fall of 1496 to ,000 more. In the 
spring of 1895 bonds were offered forthe principal and Farson, Leach & Co 
were the highest bidders. Ona test case it was determined by tne Supreme 
Court that the interes: as well as the principal had been validated in the pro- 
ceedings hao prior to the first offer of sale ard it therefore became necessary 
to offer bonds for the whole amount, At thesecond sale Farson, Leach & Co. 
were not the highest bidders and did not get the bonds. 

The county has several defenses to the action but at the presenttime we 
ex to get the money, which they have attempted to attach, released, which 
will put an end to the action in New York. 

The county hae no outstanding warrant indebtedness, pays cash for every 
thing, and is amply good ior any judgment Van Horn could obtain, end Is will- 
ing fo test iti brought in the proper jurisdiction. ° ¢ ° - ° ° 

@ expect the money to be released shortly. 
aa" Roosevelt & Kobbe, 46 Wall Street, have charge of the county’s in- 


Missouri.—Legal Rate of Int-rest.—Tne House of the 
State Legislature has a@ bill reducing the contract 
rate of interest on loans from 8 to 74. 

Nebraska.—Leyislature Adjourns.—The Statej Legislative 
session for 1899 ceased to exist on April 2, 1899. 

New York City.— a Vetoes Hempstead Bill.—As 
stated in the CHRONICLE ch 25, 1899, the State Legisla 
ture recently paesed a bill providing that certain territory 
be taken fr: m the City of New York and annexed to the town 
of Hempstead in Nassau County. Under the city charter the 
bill was referred to the Mayor who has sent it back to the 
Assembly with bis official disapproval. The Mayor’s reasons 
for the vetoare, first, that that section of the town of Hemp 
stead now included in the City of New York was annexed 
with the approval of the voters of that section, which action 
was confirmed by the Legislature of 1896 and again in the 
city charter adopted in 1897. A further objection as given 
by the Mayor was that by the existing charter the City of 

ew York assumed all the indebtedness of the territor 
united into one municipality by consolidation. The bill 
takes away a portion of the territory from the city, but 
leaves the city liable for indebtedness for improvements 
made upon the land thus removed from its limits. The con 
tract entered into by the City of New York upon consolida- 
tion constitutes a vested right, which this bill impairs and 
affects to the injury and disadvantage of the city. 

New York State.—‘‘Manhattan Ekvated” a Railroad.— 
The Attorney-General recently decided that the Manhattar 
Elevated Railway Co. ia a “railroad” and not a ‘‘street rail 
road” corporation. This decision, under the provisions of 
Paragraph 6, Section 116 of the Banking Law, would (al) 
the other requirements of the law being met), make the 
ane of the above company a legal investment for savings 

apks, 

Interest Bill Defeated —On April 4,1899,the Assembly of the 
the Alles Vil propasiag to reduce tte legel.rate ef interest 

© Miles proposing to reduce the rate of interest 
in the State to - . - 
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Per y County, Ill.—Report on Bond Litigation.—Oa 
March 10, 1899, John Boyd, counsel for the county, made a 
lengthy report to the Board of County Commissioners, re- 
counting the series of litigations over the county’s bonds, 
covering a period of twelve years. The bonds in question were 
for $100,000, issued in aid of the Chester & Tamaros Railroad 
and $100,000 in aid of the B. & 8. 1. Railroad, The suits to 
test the legality of the bonds were carried through the lower 
courts and a taken to the United States Supreme 
Court, which on March 4, 1895, handed down a decision de- 
claring the B, & S. I. bonds illegal (thus affirming a decision 
of the United States Circuit Court) but reversed the decision 
of the lower court in the case of the C. & T. bonds, and de- 
clared that they were a binding obligation of the county. 
This latter ruling of the U. S. Supreme Court was based 
nu the finding of record by the County Board at the time 
of issuing the bonds, in which the Board declared that the 
Chester & Tamaroa Coal & Railroad Co. had complied with 
all the conditions imposed u it, and that the county 
judge had been authorized . 4 e Board, to certifiy under 
oath, that all conditions of the order submitting the propo- 
sitioa to a vote had been complied with. 

An attempt has been made by the county to compromise 
this last (or legal) issue on the basis of paying the face of 
the bonds, the bondholders to deduct or knock off the un- 
paid accrued interest but without success. 

Texas.—Bond Election Bill Passed by Senate,—The State 
Senate has passed a bill requiring counties and cities to sub- 
mit propositions for the issuance of bonds to a vote of the 

ualified taxpayers. The bill also provides that the pro 
sition so submitted shall distinctly specify the purpose for 
which bonds are to be issued, the amount thereof, the time 
in which they are payable and the rate of interest. 

Legal Rate of Interest.—The State Senate has passed a bill 
prohibiting any person from charging or taking from an- 
other any rate of interest greater than 10% per aaoum. 


Bond Calis and Redemptions. 


Bangor, Me.— Reduction in Debt.—On April 1, 1899, $925,- 
(00 bonds issued by the city of Bangor, in aid of the Bangor 
& Piscataquis Railroad, matured. These bonds were secured 
by an equal amount of bonds issued by the railroad com 
and held by the city as collateral. On April 1, 1899, the 
road bonds were taken up by the Bangor & Aroostook Rail- 
road Co. (which secured control of the Bangor & Piscataquis 
in 1892) and the city was thus enabled to redeem its bonds 
maturing on that date. 

Dallas County, Texas.—Bond Call.—The County has 
— for payment $12,000 jail bonds and $8,000 court- house 

8. 

Davenport, lowa.—Bond Call.—This city called for pay- 
ment on March 31, 1899, on and after which date all interest 
Series of 1893, Nos. 348 to 
858; Series of 1894, Nos. 436 to 439, and Series of 1895, Nos. 
470 to 478, allinclusive. Also sewer bonds, Series of 1893, 
Nos. 256, 257, 400 and 409 to 413, inclusive. 

Greene County, Mo.—Bond Cail.—County Treasurer Her- 
schel Ingram calls for payment on May 1, 1899, at the Mer- 
chante’ Laclede National Bank, St. Louis, $30,000 5¢ 10-20- 
year funding bonds, dated August 1, 1887. All interest will 
cease after April 30,1899 Bonds are numbered from 58 
to 61, inclusive, and 80 to 105, inclusive, 

Kenosha, Wis.— Bond Call,—This city calls for payment 
on July 1, 1899, after which date all interest will cease, all 
bonds outstanding against said city on that date. These 
bonds are known as readjustment bonds, and all bear 
date of Oct. 15, 1884, and carry 5¢ interest. Bonds will be 
—_ at the First National Bank, Milwaukee; ths First 

ational Bank, Kenosha, or at ottice of the City Treasurer. 

North Dakota.— Bond Call.—State Treasurer D. W. Dris- 
coll calls for payment on May 3, 1899, after which date all 
_—, by cease, $22,700 State University bonds, dated 

ay 1, , 

Warren County, Ky.— Bond Call.—This county called for 
payment on April 1, 1899, after which date all interest 
ceased, one hundred 54% bends in denomination of $100 each, 
and one hundred 54 bonds in denomination of $500 each. Se- 
curities are to be presented to J. E. Potter, County Commis- 
sioner, at the of P. J. Potter’s Sons, Bowling Green, Ky. 








Bond Proposals and Negotiations this 
week have been as follows: 


Adams County, (Wash.) School District No. 28.—Bond 
Sale.—The State Land Commission has purchased six $100 
bonds of this district. 

Akron (lowa) independent School District.—Bond Offer- 
ng.—Proposals will be received at any time within the next 
40 days for $5,500 refunding school bonds, Securities will be 
in denomination of $1,000 each. Interest to be named by the 
ourchaser (about 4%) will be payable in New York or Chicago 
exchange, and the principal will mature in about ten years, 
subject to call after five years. 

Andover, Mass.—Bond Offering.—Proposals will be re- 
ceived until 7:30 Pp. m. April 13, 1890, by George A. Parker, 
Creasurer, for $25,000 3144 sewer bonds. Securities are in 
denomination of $1,000, April 1, 1890. Interest will 
be payable April 1 and October 1 at the National Bank of the 
Common: ith, Principal will mature April 1, 











684 THE CHRONICLE. 


1919, inclusive, and the water bonds $5,000 yearly on April 


1904. Bonds are issued under authority of ene 886, 


ame 1895, and were voted at the town meeting held March 
6, 1899. 
Augusta, Ga.—Ponds Authorized.—The City Council has 
authorized the issuance of $48,000 bonds to refund thoss ma- 
turing June 1, 1899. 
nbridge (Town) N. Y.—Bonds Voted.—On March 28, 

1899, by a vote of 234 to 60, this town authorized the issu- 
ance of $15,000 bridge bonds, Details of the issue are not 
yet determined upon. 

Baird, Texas.—Bonds Approved.—The Attorney-General 
has roved an issue of water-works bonds, 

Batt e Creek, Mich.—Bonds Voted.—At the election held 
on April 3, 1899, the issuance of $10,000 paving bonds was 


authorized. 

Belding, Mich,—No Bonds Voted.—It has been reported 
that this place had voted to issue $20,000 water and electric- 
light bonds, We are informed officially that the report is 
incorrect, and that no bonds of any kind will be issued. 

Bellefontaine, Ohio.—Bond Sale.—On April 4, 1899, the 

.729 10 Main Street, $3,98330 South Main Street and 
$1,742 60 Court Avenue 6% 1-10-year improvement - bonds 
were awarded to Seasongood & Mayer, Cincinnati, at 110°66. 
Following are the bids: 


Seasongood & Mayer, Cincin..$9,356 $3 | Lamprecht Bros. Co., Cleve. $9,387 82 
B a froad & Co. Cincin .450 15 | Denison, Prior & Co., Cleve ... 9,177 50 


Oluman & Oo. Cin... 0.825 60 | New ist Nat. Bk., Columbus.. 9,152 60 
W.J. Hayes & Sons, Cleve.... 9.311 oo| 
or e description of bonds see CHRONICLE March 11, 
1899, p. . 

Bonds Defeated.—At the April election (April 3) the prop- 
ositions to issus $10,000 fire department and $20,000 sewer 
bonds failed to carry. 

Bellevue, Pa.—No Bonds to be Issued.—We learn from the 
Secretary of the Council that our report last week, that the 
question of issuing street-improvement bonds was being 
considered, was incorrect, as the Council has no sach inten- 
tion so far as he knows. Therefore there will be no election 
called for the purpose of submitting the question to the 
voters, as intimated in some of the papers. 

Berea, Ohio.—Bonds Voted.—On April 3, 1899, by a vote 
of 361 to 111, the taxpayers of this village expressed them- 
selves in favor of issuing $12,000 electric-light plant bonds. 
Interest at the rate of 4% will be payable at the Bank of 
Berea. Details of the issue are not yet determined upon. 

Blooming Prairie, Minn.—Bonds Voted.—On April 4, 
1899, by a vote of 1386 to 74, this village authorized the is- 
suance of $3,000 5¢ water-works bonds, 

Blue Earth City (Minn.) School District.—Bond Sale.— 
This district recently sold tothe State of Minnesota $8,000 
school bonds. 

Bogota School District,’ Bergen County, N. J.—Bond 
Offering.—Proposals will be received until 5:30 Pp. m. April 
18, 1899, by the Board of Education for $7,009 5¢ gold 
coupon bonds. Securities will bein denomination of $500. 
Principal will mature $500 yearly from 1909 to 1922, inclu- 
sive. Proposals must be addressed to the Finance Com- 
mittee of the Board of Education, care of Thomas C, Hanna, 


District Clerk. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Bolivar, Tenn,—Bonds Proposed.—A bill now before the 
State Legislature provides for the issuance of bonds for 
school purposes. 

Boulder (Colo.) School District No. 3.—Bond Election.— 
On May 1, 1899, an election will be held to vote on the ques- 
tion of issuing $14,000 bonds for building and furnishing 4 
school honse. If the vote is favorable the bonds will prob- 
ably carry 5¢ interest, payable semi-annually at Boulder and 
will run 15 years, subject to call after 5 years. Buds will be 
received at any time after the election and the award will 
— not earlier than May 15 and notlater than June 

. 1 . 

Bristol,Tenn.—Some Details of Bonds Authorized.—Weare 
advised that the $170,000 funding bonds recently authorized 
by the State Legislature will bear 4% interest, peste at 
Bristol. Date of sale has not yet been determined upon, but 
will be some time this spring, 

Buffalo, N. Y¥.—Bond Sale.—Oao April 3, 1899, the $18,- 
703 45 31¢¢ grade crossing bonds were awarded to Erie 

Sa Bank, Buffalo, at 107°49; the $100,000 31<¢¢ 
consolidated school loan bonds to Joseph E, Gavin, Buffalo, 
at 104 54, and the $100,000 344¢ water refunding bonds to 
Buffalo Commercial Bank, Buffalo, at 104°77, Following 
are the bids. 





Grade Crossing School Water 
Erie Co Ba: Bank, Buffal 107°49 104°49 1064°49 
u @ Oiceceseee 4 "4! * 
Joseph E Gavin, seaecensaneceeé -«» 107345 104°54 104°665 
Commercial Bank, Buffalo.......... .--- - = weeees 106°77 
.- iS Bs catonsisctsccee «+ 107°31 104°40 104°65 
Savings oat Buffalo... «ee 1060°75 —— =—=——t eae 
&Co.,New York. :. i 10662 103°62 10362 
bolte & Co., Uincinnati... +++ 106°2029 108°777 103°777 
cNair, Boffalo..........-.. 106°27 103°58 103 
. Ww. & Co., New York.. 108°04 103°571 103°571 
Bertron & Storrs, New York..... 105°797 108°595 103 
} J. Bayes £ Sons, Cleveland.. 105°67 103°67 103 
. & Co., New x ood "38 103°347 103°34 
Boston.... coe ‘encbee 108°677 104°577 
rr. TD snpaccepcogccesoce po 103°561 103°61 
Wykes & Go.. om oc tictices Wengece 10818 10813 
Bank, TRCUSG.. ce cccecee  seseee 
a Tnccceacebepacece. partes 102°49 1os08 


Th- grade-crossin bonds will mature March 1, 1919, the 
school loan ,000 yearly on March 1 from 1900 to 


77 
$71] shall direct. Interest wi 
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26 from 1900 to 1919, inclusive. For further description of 
all these securities see CHRONICLE March 25, 1899, p. 582, 
Bonds Proposed.—The Common Council has approved a 
bill for presentation in the State Logislature autnorizing 
the issuance of $550,000 31¢¢ 1-20-year bonds for the purpose 
* ats all nuisance existing inthe Main and Hamburg 
anal, 
Camden, N. J.—Bond Sale.—On April 6, 1899, $50,000 4¢ 
pects bonds were awarded to the Lamprecht Bros. Co., 
eveland, at 115°94. Following are the bids received : 


Edw. ©, Jones & Co., New York.115°09 
J. Hayes & Sons, Cleveland.114°975 


Lamprecht Bros, Co., Cleve..... 115°04 
Alien, Sand & Co., New York. ...114°90 
18°: 


R. Kleybolte & Co., Phila........ 11°71 
N. W. Harris & Co.. New York. .115°67 } 
Bertron & Storrs, New York....115°51 | Farson, Leach & 6o., He, Mopeces 113°396 
Dick Bros. & Co., Philadelphia.115°49 | Camden Sufe Dep. & Tr. Co......105°75 


Bonds are in denomination of $1,0v0, dated May 1, 1899, 
Interest will be payable May 1 and November 1, and the 
principal will mature May 1, 1929. 

Campbell County, Tenn.—Bonds Proposed.—A bill has 
been introduced in the State Legislature authorizing the is- 
suance of $100,000 road and bridge bonds. 

Canby, Yellow Medicine County, Minn.—Bond Offering. — 
Proposals will be received until 8 Pp. m. April 19, 1899, by 
Oscar C. Olsen, Village Recorder, for $12,000 5% gold water- 
works bends. Securities are in denomination of $500, dated 
May 1, 1899. Interest will be payable semi-annually at the 
First National Bank, Chicago, with exchange on New York. 
Principal will mature May 1, 1914. Successful bidder must 
furnish blank bonds. A certified check for $1,000, payable 
to a Swenson, Village Treasurer, must accompany pro- 
posals. 

Canton, Fulton County, [ll.—Bond Offering.—Proposals 
will be received until 11 a. m. April 10, 1899, by Eugene 
Whiting, City Clerk, for $15,000 414¢ and $20,000 5¢ funding 
bonds. Securities will be in denomination of $1,000; inter- 
est will be payable at the office of the City Treasurer. Prin- 
og: —_ mature April 10, 1919, subject to call after April 

Carrollton, Mo.—Bond Offering.—Proposals will be re- 
ceived until 12 mM. April 25, 1899, for the $50,000 4¢ sewer 
and paving bonds which were voted Ost. 25, 1898, Securi- 
ties will be in denomination of $300, dated Feb. 1, 1899; in- 
terest will be payable semi-annually at the office of the Town 
Treasurer. Principal will mature $2,500 yearly on February 
1 from 1900 to 1919, inclusive. Bonds are issued per to 
Laws of 1897, p. 49. Proposals must be accompanied by acer- 
tified check for $500, payable to the order of the Town Treas- 
urer. Estimated valuation of real and personal town pore 
erty is $5,000,000. Total debt, including this issue, $55,000. 

Carson City (Mich.) School Distriet.—Bond Offering.— 
Proposals will be received until 3 P. m. April 15, 1899, for 
$10,000 refunding school bonds. Securities will be in denomi- 
nation of $1,000; interest not to exceed 414% (to be named by 
the purchaser) will be payable at Carson City. 

Chanute, Kan.— Details of Bonds Authorized.—We are 
advised that the $5,000 coupon gas plant bonds voted on Feb. 
14, 1899, will bear interest not exceeding 67, which will be 
payable February 1 and August1 at the Fiscal Agency of 
the State of Kansas in New York City. Securities will bein 
denomination of $200, dated April 15, 1899, and will ran for 
a period not exceeding 20 years. Bids may be addressed to 
P, Hant, City Cierk. 

Chelsea, Mass.—Bonds Proposed.—We are advised that an 
order authorizing the issuance of $40,000 4% coupon park 
bonds has had its first reading in the Council. If the bonds 
are issued they will be in denomination of $1,000; interest 
will be payable in April and October at the office of the City 
Treasurer, and the principal will mature Oct. 1, 1936. 

Chicopee, Mass.—Temporary Loan.—This city recently 
negotiated a loan of $15,000 at 4%. Loan was made in an- 
ticipation of the collection of taxes. 

Cincinnati, Ohio.—Park Purchase Authorized.—At the 
spring election April 8, 1899, this city, by a vote of 26,180 to 
11,320, authorized the ‘‘purchase and appropriation of the 
= Garden for park purposes.” Bonds will be 
ssued, 

Clay County, Texas.—Bond Sale.—This county recently 
sold at par to J. B. Oldham, Dallas, $34,000 5% 10-40-year 
refunding court-house and bridge bonds. Securities are 
dated March 10. 1899. 

Cleveland, Ohio.—Bond Sale.—On April 5, 1899, the $500,- 
000 4¢ park bonds were awarded to Denison, Prior & Co., 
Cleveland, at 117°735. Principal matures $250,000 on Oct. 
1, 1929, and $250,000 Oct. 1, 1931, For description of bonds 
see CHRONICLE March 11, 1899, p. 488, 

Concord, N. H.—Loan Negotiated.—The city has borrowed 
$29,000 (of the $50,000 recently authorized to be borrowed 
in anticipation of taxes) at 3¢ for eight months. 

Corry, Pa.—Bond Sale——On March 25, 1899, Mayor Na- 
thaniel stone approved the ordinance authorizing the issu- 
ance of $100,300 4¢ a coupon bonds, which bonds 
have since been taken by | parties who to pay the 
State tax. These securities will be in denomination of 
$1,000, $500, $100 and $50, such as the Finance Committee 

ll be payable semi-annually at the 
City Treasurer’s office, and the far oe will mature May 1, 
1929, subject to call after May 1, 1904. In the CHronicte of 
January 28 we re that $80,000 of these bonds had been 
sold to Farson, h & Co. at par for a 34% bond, the 
city to pay the State tax. Mayor Stone writes us that *‘the at- 
torney for the New York firm was} o ble and techni- 
cal in regard to the legality of our bonds that the City Coun- 
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cils 0 t of ' tience and concluded to accept the offer 
Se ie 28 bond, which, considering the State tax clause, is 
within one tenth of 1% < the ro ah rw firm 8 offer, and 

] and interest payable in Corry. 
wOveubten, he L—Bonds Proposed,—At the annual town 
meeting the question of applying to the State Legislature for 
authority to issue $00,000 Bigs 40-year gold school house and 
ill be voted upon. 
Me Saware City. Del.—Bond Sale.—On March 1, 1899, $22,- 
000 44 15-80-y ear (optional) refunding bonds were awarded 
to H. L. Evans & Co., Wilmington, at 102. These bonds 
are dated March 1, 1-99, and represent the entire debt of the 


Serb Conn.—Bonds Authorized by Senate.—The State 
Senate bas passed a resolution, providing for the issuance of 
$30,000 314% 1-15-year (optional) sewer bonds. 

Easton, Conn.— Bond Offertng.— Proposals will be received 
until April 17, 189), by the Town Selectmen for $25,(00 31¢¢ 
bonds, issued for the purpose of paying off all outstanding 
indebtedness of the town. Interest will be payable semi- 
annually and the principal will mature in 20, 30 and 40 years 

f issue. 
Sion, ma bone Sale.—On March 30, 1899, $40,000 4¢ 
funding bonds were awarded to Denison, Prior & Co., Cleve- 
land, at 107°76, according to reports. 

E1izabeth City, N.C.—Bond Election.—On May 8, 1899, 
the question of issuing $30,000 bonds for general improve- 
ments will be voted upon. 

Elkhart Lake, Wis.—Bond Sale.—On March 15, 1899, the 
$5,000 5¢ water-works bonds were awarded to W. J. Hayes 
& Sons, Cleveland, at 102'54. Bonds mature $500 yearly. 

Eijk Point, 8. Dak.—Bonds Voted.—On April 8, 1899, $12,- 
000 5% 5-15-year water bonds were authorized by a vote of 

9 to 79. 

Obeenett. Mass.— Bonds Proposed.— The House of the State 
Legislature is considering a bill providing for the issuance 
of $50,000 5¢ 25-year school bonds. © 

Franklivr, N. H.—Bonds Authorized.—The City Council 
bas authorized the issuance of $40,000 refunding bonds, 

Fremont, Ohio.—Londs Defeated.—At the election held 
April 3, 1899, the question of issning $10,000 fire bonds was 
defeated. 

Gardner, Mass.—Note Sale.—On April 4, 1899, the $60,000 
notes in anticipation of taxes were awarded to Rogers, 
Newman & Tolman, Boston, at a rate a fraction below 34. 
Other bidders were as follows: 


W. 0. Gay & Co. ($2 prem.)...... 84% Blodget, Merritt & Co., Boston... .3°13% 
Jose, Parker & Co. prem.)...3% Worcester Co. Institute for sav - 
Westminster Nat. Bk.,Gardner.3°1*75% ings, Worcester.... ............ 3°25% 


Garwin, Tama County, Lowa. Bunus Proposed,—This 
city has under consideration the issuance of $4,000 water 
bonds. An election will probably be held within a few 
weeks to vote upon the proposition. 

Glendale, Ohio.—Bonds Voted.—At the spring election 
April 3, 1599, the issuance of $25,000 school bonds was author- 


ized. 

Gowanda (N. Y.) School District.— Fond Election.—At an 
election to be held to-day (April 8, 1899), this district will 
vote upon the question of issuing $10,000 bonds for the par- 
pore of building an addition to the present school house. 

Greenport, Suffolk County, N. Y.—Bond Ofering.—Pro 

osals will be received until 1 P. M. April 17, 1899, by G. H. 

orwin, Jr., Village Clerk, for $5,000 electric-light plant 
bonds in denomination of $250 each and $22,0' 0 water bonds 
in denomination of $1.00 each. Bonds wiil bear date of May 
1, 1€99. Interest (to be name: py the purchaser) will be at 
not more than 344%, payable annually at a national bank to 
be designated in the bonds ‘The electric light bonds will 
mature $250 yearly on May i from 1904 to 1923, inclusive, 
avd the water bonds will mature $1,0(0 yearly on May 1 
trom 1902 to 1923, inclusive. Bonds are authorized by a 
resolution of the Village Trustees passed March 1, 1899 and 
avote of the people at the election held March 21, 1899. 
Proposals must be accompanied by a certified check for $5U0 
made payable to the Village Treasurer. 

Greensberg, Pa.—Bonu Offeriny. Proposals will be re- 
ceived until 4 p.M.April 10, 1899, by Ira C. Snyder,Town Clerk, 
for $32,000 344% refunding bonds, Securities are in denomina- 
tion of $1,000, dated April 1, 1899. Iaterest will be payable 
April 1 and October 1 and the principa! will mature April 1, 
1929, subject to call after April 1, 1919. A certified check 
for $300 will be required with each bid. The total bonded 
debt is $20,500 and the floating debt $12,761. The assessed 
valuation is $4,363,080 and the population about 7,500, 

Guttenberg (Town), Hudson County, N. J.—Bond Of er. 
ing.— Proposals are asked until 8 P. M. to duy (April 8, 1899), 
by the Board of Councilmen, Herman Walker, Chairman, 
for $25,000 5¢ school bonds. Securities will be in denomina 
tion of $500. Principal will mature $1,000 yearly on May 1 
from 192 to 1926, inclusive. Bonds are issned pursnant to 
an Act of tbe State Legislature approved June 14, 1898. 
Proposals must be accompanied by a deposit of 3¢ of the 
amount bid for. 

Hat) County, Tex as.— Bond Sales —The Permanent School 
Fund-of Covuke County has purchased at 102 $10,000 54 re 
funding bonds, payable on demand after ten years, and a 
$5 0 5g bond of Hall Connty, The refunding bonds are 
issned in p!ace of an issue of 6% bonds owned by the Perma 
Bent Schoul Furd of Cooke ( ounty. 

Hamilton County = 0. Cincinnati), Ohio.—Bond Offer- 
ing.— Proposals will received until 12 m. May 6, 1899, by 
the {County Commissioners, |George C. Zimmerman Clerk, 


THE CHRONIOLE. 685 














for $14,000 5¢ bridge bonds. Securities are authorized by an 
Act of the General Assemb! vane April 19, 1894, and by a 
resolution of the Board o unty Commission+rs passed 
March 25.1899, Bonds are in denomination of $100, dated 
May 6, 1899. Interest will be payable semi-annually at the 
office of the County Treasurer. Principal will mature May 
6, 1900. A certified check for $100, payable to Tilden R. 
French, County Treasurer, must accompany proposals. 

Homestead (Pa.) School District.—Bond Offering.— Pro- 
posals will be received until 5 Pp. mM. April 15, 1899, by this 
district, J. H. Williams, Secretary, for $35,000 4% coupon 
school bonds. Securities will be in denomination of $1,000, 
dated May 1, 1899; interest will be payable May 1 and Nov- 
ember 1 at the office of the District Treasurer, and the prin- 
cipal will mature May 1, 1919. Yonds are free of tax. The 
official notice refers for particulars regarding this issue to a 
statement filed in the Court of Quarter Sessions, Allegheny 
County, Pa., December session, 18938, 

Houghton, Mich.—Bonds Proposed.—A bill is before the 
ewe | egislature authorizing this city to issue $60,000 water 
bonds. 

Houston, Texas.— Bond Sale.—On April 4, 1899, the $100,- 
000 5¢ paving and sewer bonds were awarded to E. H. Rol- 
lins & Sons, Boston, at 110°725. Bonds mature Jan. 1, 1939. 
tar? gg description of bonds see CHRONICLE March 25, 1899, 
p. 583. 

Huntington, N. Y.—Bonds Voted.—At the election held 
April 4, 1899, the proposition to issue $60, 000 highway bonds 
was favorably voted upon. 

Jackson County, Ohio.— Bond Sale.—On April 1, 1899. the 
$100,000 4% turnpike bonds were awarded to the Commercial 
Bank, Jackson, at 101°'255. Following are the bids : 
Commercial Bank, Jackson..... 101°255 | New Ist Nat. Bank, Columbus..100°327 
J. W. Jones, Gallipolis........... 101°025 | W. J. Hayes & Sons, Cleveland. 100°107 
Seasongood & Mayer, Cincin .. 100°850| N. W. Harris & Co., Chicago... ..L00°088 


Lamprecht Bros. Co., Cleve.....100°82 First Nat. Bank, Circleville. ....100°00 
Farson, Leach & Co., Chicago...100°300 , Briggs, Todd & o., ( incin...... 100°00 


Principal will mature $10,000 yearly on April 1 from 1911 
to 1920, inclusive. For further description of bonds see 
CHRONICLE March 4, 1899, p. 441. 

Jay County (P. 0. Portland,), Ind. — Bond Sale. — On 
March 22, 1899, this county sold $24,000 344% jail bonds to 
Briggs. Todd & Co., Cincinnati, at 100°50, Other bidders 
were W. J. Hayes & Sons, Cleveland, who bid par for a 344% 
bond, and Mvers & Kizer, Indianapolis, who bid par for a 
414¢ bond, Principal will matnre in 19% 7. 

Jefferson City (Mo.) School District.—Bonds Defeated.— 
At tae election held April 4, 1899, the question of issuing 
$25,000 school bonds was defeated. 

Kensett (La.) School District: — Bond Offering.—Proposals 
will be received until 7:30 Pp. m. April 10, 1899, by the School 
Board, P. H. Gaarder, Secretary, for $4,500 414% bonds. Se- 
curities will be in denomination of $500, dated July 1, 1899; 
interest will be payable at Northern Trust Co,. Chicago. 
Principal will mature $5(0 yearly on January 1 from 1901 
to 1909 inclusive. Bonds were authorized at the election 
held on March 13, 1899. by a vote of 110 to 18, 

Kirksville (Mo.) Sehool District.—Bonds Voted —At 
the election held April 4, 1899, the proposition to issue $35,- 
00) school bonds was favorably voted upon. 

Kn: x County, Tenn.—Bonds Authorized.—On April 4, 
1899, the County Court authorized the issuance of $100,000 
4% funding bonds, 

La Crosse ( Wis.) School District.— Bonds Proposed.—This 
district bas under consideration the issuance of $15,000 
school bonds. We are advised that the issue is not yet 
authorized. 

Lawrence County (P. 0. Deadwood). S. Dak.— Bond Offer- 
ing.—Proposals will be received until May 1. 1899, by W. A. 
Zink, ages | Anditor, for the $140.0 0 5¢ refunding bonds 
recently authorized by the County Ccmmissioners. Securi- 
ties will be in denomination of $1,000, dated July 1, 1899; in- 
terest will be payable seni annually in New York ym 
ae will mature July 1, 1919, subject to call after Jaly 

; 4 

Limestone County (P. 0. Athens), Ala.—Bond Election.— 
On July 15, 1899, this county will vote on the question of issu- 
ing $100,000 bonds for road purposes. Bondsif issued will run 
for 30 years, and interest will not be over 5¢. The Connt 
Clerk writes us that he hardly thinks the proposition will 
carry. 

Linton, Greene County, Ind.—No Election to be Held.—lt 
has been reported in some of ths papers that an election 
would be held in this place to vote on the question of issuing 
water- works and electric-light bonds. The City Cierk in- 
od ae that the report is incorrect; no such election will 
ve held. 

Little Falls. Minn.—Bill Legalizing Bonds,—The Sanate 
has passed a bill legalizing the iasuance of electric Jight and 
water-works bonds voted last October. The bonds were 
advertised for sale on Dec. 16. 1598, but the sale was post- 

med pending the above legalizing action of the Legisla- 

re. 

MeKenzie, Tenn.— Bonds Proposed.—The issuance of $20,- 
000 bonds for street improvements, electric lights ani water 
works is provided for in a bill recently introduced ia the 
State Legislature. 

Madisonville, Ohio.—Bonds Defeated.—At the election 
held April 3, 1899, the proposition to issue $3,500 fire depart- 
ment b nds was defeated. 

Marlborough, Mass.—Bond Sale.—On April$i, 1899, the 
$20,000 4% coupon notes were awarded to Biake Bros. & Co., 
Boston, at 104°27, Following are the bids : 
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A Cummings, Poston ---1OeI | Adaine © Oo Bioeton -tosas |. New Rochelle, N. ¥.—Bond Sale.—On April 5, 1399, $80,- 


6 nm z 
ose, Parker & Co., Boston. .....104°17 
w. fotman Cory: Co. Boston 108-087 | Parsineon & Barr oe seat Bh Ary 
Ber Pornald A Coe Boston. 10301 | NeW Harris & Co. Boston. 10843 

Principal will mature $2,000 yearly on March 30 from 1900 
to 1909, inclusive. For further description of securities see 
CHRONICLE of last week, p. 636. 

Martins Ferry. Vhio.—Bords Voted.—At the spring elec- 
tion April 3, 1899, the issuance of $35,000 water works im- 
provement bonds and $3,500 fire department bonds was 
authorized by a vote of 425 to 179 and 505 to 116, respectively. 

Massachusetts.— Bonas Proposed.—The Senate Committee 
on State House has reported a bill providing for the issuance 
of $2,000,000 4¢ 40 year bonds for the purpose of purchasing 
and demolishing buildings in the neighborhood of the State 
House. 

Media, Pa.— Bond Sale.—On Apr. 5, 1899, the $100,000 31¢¢ 
bonds were awarded to Sailer & Stevenson, Philadelphia, at 
104-79. Following bids were received : 





Sailer & Stevenson, Phila... ... 104°79 | R. Kleybolte & Co., New York..101°52 
. Jones & Co.. Phila. ..... 104°777 | Drexel & Co., Philadelpbia...... 101°3 
. J. Hayes & Sons, Cleveland.104°21 | Fidelity Ins. Tr. & 8. D. Co..... 100°50 
Dick Bros. & Co., Philadelphia.104°19 |S. A. Kean, Chicago.............. 99°00 
Her! a Bale. Philadeiphia....104°076 | Heyl & Major (34% bond)....... 100°22 
precht Bros. & Co., Cleve. .103°133 


The average maturity is 2114 years. Full description of 
bonds was given in the CHRONICLE last week, p. 636, 
Mendota, I11.—Zond Sale.—On April 8, 1899, this city sold 
$9,9'0 5¢ sewer bonds to N. W. Harris & Co., Chicago, at 
107-929. Following are the bids: 
WN. W. Harris & Co., Chicago.$!0,785 00 | Trowbri . MacDonald & 
W. J. Hayes & Sons, Cleve... *10,825 00 Niver Co,, Chi De ssescccse $10,425 69 
8S. A. Kean, Chicago........... *10,741 50 { Germania Bank, Mendota.... 10,405 00 


cago 
Seas. & Mayer, Cincin. 10,554 4 Mason, Lewis & Co., Chicago. 10,205 0" 
First National Bank,Chicago. 10,475 00 | First Nat. Bank, Ottawa, Il.. 10,100 00 
* Bids net. 


Millbank, S. Dak.—No Election to be Held.—As there was 
some flaw found in the election proceetings which author- 
ized the issuance of the $23,000 5¢ refunding bonds which 
were sold on December 16, 1:98, to the Minnesota Loan & 
Trust Co., Minneapolis, an election was called to be held 
March 17th to legalize the issue. Weare now advised that 
the election was declared off as the 1899 Session Laws grant 
cities power to refund without calling elections and the 
Trust pany will keep the bonds, 

Milwaukee, Wis.—Temporary Loan,—On April 1, 1899, a 
loan of $6, 0 was negotiated with local banks at 4¢. 

Moline (Ill.) School District.—Bond Election.—An elec- 
tion will be held April 15, 1899, to vote on the question of 
issuing $30,000 4¢ bonds. Securities, if authorized, will be 
dated July 1, 1899, and will mature $5,000 yearly on July 1 
from 1914 to 1919, inclusive. Weare advised that if the re- 
sult of the election is favorable to the issue, the bonds will be 
sold at private sale as soon as arrangements can be made for 
auch a eale, but not later, however, than April 20, 1899. 

Monroe, Mich.—Bonds Voted.—On April 4, 1£99, this city 
voted in favor of issuing $20,000 electric- light plant bonds. 

Montgomery, Ala.—Bond Sale.—On April 3, 1899, the fol- 
et ids were received for the $30,000 444% 30-year park 


Todd & Co., Cincin....... 107°22 | Devitt, Trimble @ Co............ 105°00 
A gn A Farson, Leach & Co., N. Y.......104°00 
Josiah Morris & Co., Montgom..105°875 ; J.C. Haas........ccccccccccccseees 103°15 
erections 105-10 | 


Bonds have not yet been awarded. 

Montour Falls, N. Y.—Bill Legalizing Bonds Signed.—The 
Governor has signed a bill legalizing thes l election held 
last June authorizing the issuance of bonds for water works. 

Montpelier, Vt.—sond Sale.—The $40,000 3¢ 5-20-year (op- 
tional) refunding bonds, have been awarded to the Na 
tional Life Insurance Co. of Montpelier at par. Interest 
will be payable semi-annually at Montpelier. 

Morgan County, Ala.—Bond Sale—On March 27, 1899, the 
= bonds were awarded to Denison, Prior & Co,, Cleve- 

6, at 100°8018 for a 414% bond Principal will mature 
one half in 30 years and one-half in 40 years, subject to call 
after 20 years. For further description of bonds see CHRoN- 
ICLE March 25, 1899, p. 584. 

Mount Healthy, Ohio.—Bonds Defeated.—By a vote of 80 
to 91 the citizens of this on April 3, 1899, defeated the 

ition to issue $2, tment bonds. 
ount Vernon, N. ¥.— .—On April 4, 1899, the 
es 4 sewerage loan bonds were awarded to Allen, 
& Co.. New York, at 106°469. Principal will mature 
$10,000 on March 1 in the years 1922, 1923 and 1924. For de- 
cri of bonds see CHRONICLE March 25, 1899, p. 584. 
ashville (11}.) School District.—Bona Election.—On 
April 15, 1899, the le of thie district will vote on the 
question of poatag 1D, refunding school bonds. 
Neosho, Mo.— Sale.—On March 17, 1899, the $25,000 
5s water bonds recently voted were sold to the Bank of 
Neosho. Interest will be payable semi-annually at Neosho, 


and the principal will mature March 23, 1919, subject to call 
= ane ater h 28, 1909. Bonds will bear date of March 


New Orleans, La. - Proposals for Liquidation of Claims,— 
are invited until April 11, 1899, by the Board of 
Liquidation of the City Debt for the sale of claims evidenced 
yA financial ordinances and judgments against the city for 
incurred between 1879 and 1895, inclusive. These offers 

to purchase claims are made every two or three months and 
oe all alike in detail to that given in the Curoniove Feb. 11, 








000 +onds were sold to W. J. Hayes & Sons, Cleveland, at 
1°4°135 for a 34¢% bond, 

Norfolk, Conn.—Bonds Authorized by Legislature.—The 
State Legislature has passed the bill authorizing the issuance 
of sewer bonds. 

North Bend, Dodge County, Neb.-—Bond Election.—On 
April 14, 1899, the question of issuing $7,200 water-works 
bonds will be submitted to the voters. If bonds are issued 
they will bear 5% interest, payable at the office of the City 
Treasurer. Securities will bein denomination of $500, Prin- 
cipal will mature twenty years from date of issue, subject 
to call after five years. 

Norwood, Ohio.—Bonds Voted.—At the spring election, 
April 8, 1899, the re ition to issue $25,000 bonds for the 
improvement of Montgomery road was favorably voted upon. 

Cokie. Ohio.—Bonds Defeated.—On April 3, 1899, the 
proposition to issue $10,000 444% village hall bonds was de- 
feated by a vote of 27 to 54. 

Ocean Springs, Miss.—Detaila of Bonds Authorized—The 
$5,000 school bonds reported as recently authorized will bear 
5% interest, payable annually on May 1, The principal will 
mature twenty years from date of issue, subject to call after 
five years. Bonds will be issued pursuant to Section 3016, 
Chapter 93 of the Annotated Code of 1892. Date of sale has 
not yet been determined upon. 

Pike County, Ohio—Bond Sale.—On April 1, 1899. the 
$30,000 5¢ refunding bonds were awarded to Rudolph Kley- 
bolte & Co., Cincinnati, at 109°168. Following are the bids: 


R. Kleybolte & Co., Cincin. ..§32,750 50 | Denison, Prior & Co., Cleve. .832,500 00 
Seasongood & Mayer, Cincin. 32,737 5u | New ist Nat. B’k, Columbus. 32,471 50 
8. Kahn & Sons, Cincinnati... 32,736 09 | Lamprecht Bros. Co., Cleve.. 32,400 00 
., Cin... 82,712 60 | W. J. Hayes & Sons, Cleve... 37,195 00 

N. W. Harris & Co., Chicago. 32,604 00 | German Nat. Bank, Cincin... 32,178 00 
-.«» 32,590 00; First Nat. Bank, Barnesville. 30,983 00 

& Co., Chic..... 32,550 00 


Bonds mature $15,000 six years from date of issue and 
$15,000 in seven years. For full description see CHRONICLE 
April 1, 1899, p. 584. 

Plattsburg f Mo.) School District.—Bond: Voted.—Ata 
special election held in this district April 3, 1899, the proposi- 
tion to issue $18,500 414% school building bonds received a 
favorable vote. Interest will be payable semi annually, and 
the principal will mature in twenty years from date of issue, 
subject to call after five years. 

Plattsmouth, Neb.—Bonds Voted.—On April 4, 1899, the 
city voted to refund $103,000 6% bonds with a like amount of 
5 per cents. 

Patnam, Conn.—B8onds Authorized by Legislature.—Leg- 
islative authority has been given to this city to issue $50,000 
4% 30 year sewer bonds. 

Racine, Wis.— Bond Le hm: will be received 
until 2 Pp. Mm. April 12, 1899, by Michael Colbert, City Treas- 
urer, for the $32,000 4% school bonds which were voted last 
November. Securities will be in denomination of $1,000, 
dated March 1, 1899; interest will be payable at office of the 
City Treasurer. Principal will mature on March 1 as fol- 
lows; $1,000 yearly from 1900 to 1909, inclusive; $2,000 
yearly from 1910 to 1918, inclusive, and $5,000 in 1919. 

Red Lodge, Carbon County, Mont.—sond Election.—On 
May 1, 1899, an election will held to vote on the question 
of bonding the city for a system of water-works. 

Reidsville, N. C.—Further Details of Bond Offering.—Fur- 
ther details are at hand concerning the $:5,0(0 5¢ and $7,500 
6% gold coupon bonds for which, as stated last week, 
2 Saeew will be received until May 2, 1899. The $25,000 

mds will be dated May 1, 1899, and will mature May 1, 
1929. The $7,500 will mature July 1, 1921. Bonds of both 
issues will be in denomination of $500, and the interest will 


be payable annually at the Importers’ & Traders’ Bank, New 
York City. must accompanied by a certified 
check for 2¢ of the amount bid for. Bonds are issued under 


authority of the State Legislature, sittings of 1891 and 1899. 
The total debt of the town, including these issues, is $75,000. 
The assessed valuation is $1,052,553 and the real valuation is 
about $2,500,000. 

Roane County, Tenn.—Bonds ed.—A bill now be- 
fore the House of the State Legislature provides for an elec- 
tion in this county to vote on the question of issuing bonds 
to By off the county’s debt. 

anoke, Va.—Bond Sale.—On April 1, 1899, the $15,000 
4g refunding bonds were awarded to the Sinking Fund Com- 
missioners at 104. Following are the bids: 
Sinking Fund Com., Roan: Prige0o 00 | Kane & Minneapolis Pres 00 
J.B Roanoke, Va.. rior & Co., Boston... 


. B. urne, 625 00 , Denison, Prior & Co., Boston.... 4050 
E. H. Rollins &°Sons, Boston.... 401 4 W.J. Hayes & Sons, Cleveland. Par 


Principal will mature in 1929, subject to call after 1914. 
For f er description of bonds see CHRONICLE March 25, 


1899, p. 584. 

St. Augastine, Fla.—Bonds Votcd.—At the election held 
in this city on March 28, 1899, a majority of 49 votes were 
cast in favor of the issuance of $20,000 5¢ gold electric-light 
plant bonds. Interest will be payable semi-annually at St. 
Augustine. Date of sale is not yet decided upon. 

Salem, Mass.—Bond Sale,—This city has awarded $20,000 
344% water bonds to Parkinson & Hurr, Boston, at 101°81. 


ollowinu are the bids : 


inso Boston ..... 01°31 | N. W. Harris & Co., New York..101°33 
blake Brose a Con :. i 1-60 wv £ Boston......--.. 101°327 


q Hi. 10119 
Rines & 
K. H. Rollins & Sons, ...)01°377 
ave In denominations of $500 and $1,000, dated April 


1, 1899. Interest will be payable April 1 and October 1, and 
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the principal will mature $2,500 in the following years: 

From 1901 to 1903, inclusive, 1905 to 1907, inclusive, and in 

1909. 

Salem, Ore.— Bonds Voted.—On March 30, 1°99, the tax- 

= of this place, by a a o ee to 25, authorized the 
ssuance of $80,000 414% funding bonds. 

Salinas cle: Gai ond Sale —On March 16, 1899, the 
$¢0.000 5¢% gold school bonds were awarded to E. H. Rollins 
& Sons, Denver, at 10623. Bonds mature $750 yearly on 
January 2, from 1900 to 1939 inclusive. For further descrip- 
tion of bonds see CHRONICLE March 11, 1899, p. 491. 

Schaylkill Connty, Pa.—Bond Sale.—The sale of $100,000 
314% refunding bonds and $182,400 314% 20-year county bonds 
to Edw. C. Jones & Co., New York, at 101°50 and 104, re- 
spectively, is reported. 

Shamokin (Pa.) School District.— Bon? Sales.—On April 
3, 1899, the $46,400 31¢¢ bonds and $12,000 314% refunding 
bonds were awarded to W. J. Hayes & Sons, Cleveland, at 
102'91. For description of bonds see CHRONICLE March 25, 
1899, p. 585. 

Steelton, Pa.—Bond Sale.—Ono April 5, 1899, the $15,000 
4% 110 year and $35,000 4% 10-30-year coupon bonds were 
awarded to the Mercantile Trust Co., Pittsburg, at 104°625, 
Following are the bids : 

v ...104°625 | wemson, Prior 0., Boston...108° 
Maronite Fe Cre ies OCR | Bam aad °- Bowen A 
Marian BP. Ulmstead, § $35,000@105°05 | 

Harrisburg.......... 16,000@101°05 | 

Sullivan County, Tenp.—Bonds Proposed.—The question 
of allowing this county to issue $100,000 road bonds is being 
considered in the State Legislature. 

Summit County (P. 0. Akrn), Ohio. —Bonds Defeated.— 
The proposition to issne $250,000 court-house bonds was de- 
feated at the recent election. 

Syracuse, N. Y.—Temporary Loan.—This city has nego- 
tiated a loan of $150,000 with Danscomb & Jennison, New 
York City, at 3:19%. The loan was made in anticipation of 
the collection of taxes, and will mature Noy. 15, 1899. 

Tennessee.—Funding Bond Bill.—A bill was recently in- 
troduced in the Senate providing for the funding of the 
floating debt of the State, amounting to $850,000, and for the 

funding or «xchange of the outstanding settlement bonds for 
a new issue of 3¢ 40-years bonds, optional, $350,000 yearly. 

Thibodaux, La.—Bond Sale—On March 31, 1899, the 
$15,000 5% electric-light plant bonds were awarded to the 
Bank of Thibodaux at 101°746. Bonds mature $2,500 yearly 
on January 1 from 1905 to 1910, inclusive, For further de- 
scription of bonds see CHRONICLE March 18, 1899, p. 539. 

Titusville, Pa.—Bond Sale.—The Common Council has 
passed a resolution providing for the issuance of a 4¢ re- 
funding bond for $6,000. By the terms of the resolution 
the bond will be taken by the Sinking Fund Commissioners, 
and will mature November 1, 1900, 

Tullahoma, Tenn.—Bonds Authorized by Legislature,— 
The issuance of electric light plant bonds and water- works 
bonds has been authorized by the State Legislature. 

Tuscaloosa County, Ala.—Bond Sale.—On March 31, 1899, 
$88,000 5¢ 20-year bridge bonds were awarded to Seasongood 
& Mayer, Cincinnati, at 102-50. 

Uinta County School District No. 1, Evanston, Wyo.— 
Bond Offering.— Proposals will be received nntil 12M. May 
1, 1899, by Thomas King, Clerk, for $24,900 5¢ refunding 
bonds. Securities will be in denomination of not less than 
$100, otherwise to suit purchaser, dated M ay 1, 1899; inter- 
est will be payable annually on January 1. Principal will 
mature May 1, 1919, subject tocall after May 1, 1909. Bonds 
are iseved pursuant to Chapter 10, Laws of 1893. This dis- 
trict bas no indebtedness other than the above. 

Union County, Ore.—Bonds Not Issued.—The County 
Court recently entered into a contract with J. W. Scriber to 
fund the county’s warrants with 5% 10-20-year (optional) 
bonds to the amount of from $160,000 to $175,000. At the 
time the contract was made there was pending in the State 
Legislature a bill authorizing counties to fund their indebt- 
edness, which bill failed to become a law, and therefore the 
county is without the necessary legislation to fund its war- 
rants. The warrants outstanding on March 1, 1899, were 
$159,000 with accrued interest for four years. 

Upshur County, W. Va.— Bond Sale.—On April 3, 1899, this 
county sold $20,000 5¢ 20-year court house hondsas follows: 
$15,000 to U. G. Young, Attorney, Buckhannon, at 1035°25 and 
$5,000 to First National Bank, Grafton, at'105. Twenty-five 
bids were received, Boston, New York, icago, Cleveland, 
Cineinpati, Barnesville, Ohio, Columbus, Ohio, Parkers- 
burg, Grafton, W. Va., all being represented. Securities 
will be in denomination of $500. 

Warren (Ohio) School District.—Bonds Voted.—At the 
election held on April 3, 1899, the proposition to issue $30-, 
000 school bonds was carried by a majority of 790 votes. H. 
B. Drenten is clerk of the district. 

Waterville, Me.—Loan Authorized.—A loan of $20,000 was 
recentiy autharized in anticipation of the collection of taxes. 

Waycross, Ga.—Bonds Defeated.—On April 1, 1899, the 
peepee to iseue $50,000 5¢ 30-year sewer bonds was de- 

eated, althongh the vote was 350 to 57 in favor of the bonds. 
Under the law two-thirds of the registered voters (or 394) was 
necessary to atthorize the issue. 

Waynesboro Pa.—Bonds Voted —On April 4, 1899, the 
roe voted to issue the $6,900 market-house and firemen’s 

ding bonds. The vote was 296 in favor of and 136 
against the proposition. 
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Wellsville, Ohio. -Rond Offering —Proposals wil: be re- 
ceived until 1 P.M. May 1, 1899, by D. A. Davidson, City 
Clerk, for $80,000 44 conpon redemption bonds. Securities 
will be in denomination of $500, dated April 15, 1899; inter- 
est payable April 15 at office of the City Treasurer. Prin- 
cipal will mature 3,000 yearly on April 15 from 1900 to 1909, 
inclusive. Proposals must be on the blank furnished by the 
City Clerk for that purpose, and must bs accompanied by a 
certified check on some national bank in the sum of $300, 
payable to the City Clerk. Bonds are issued pursuant to 
Section 2701, Revised Statutes of Ohio, and ordinance No, 
274, passed February 20, 1899. 

White Hall, I111.—Bond Offering.—Proposals will be re- 
ceived until 7:30 P m. April 15, 1899, by Ed, C. Pearce, City 
Clerk, for the $7,700 5¢ water bonds which were voted Oct. 
10, 1898. Interest will be payable annually at the office of 
the City Treasurer and the principal will mature $700 April 
15, 1905, and vt oot rently on April 15 from 1966 to 1912, 
inclusive. Bonds will bear date of April 15, 1899, and are 
issued under the law of April 10, 1872. The official circular 
states that there is no controversy or litigation pending nor 
threatened concerning the validity of these bonds, and that 
there has never been any default on part of the city in the 
payment of interest or principal. The bonded debt of the 
city, including this issue, is $13,200. The assessed valnation 
is $264,499 and the popniation 2,500. 

Wilkesbarre, Pa.—Bond Sale.—On April 1, 1899, this city 
sold $12,000 5% certificates of indebtedness to the People’s 
Bank of Wilkesbarre at 101‘57. Securities mature in four 
years. subject to call after one year. 

Williamsburg, Mass,— Temporary Loan —The Town 
Treasurer has negotiated a loan of $10,000 in anticipation of 
the collection of taxes. 

Woodbury County, lowa.—Bond Sale.—On April 3, 1899, 
N. W. Harris & Co., Chicago, were awarded $150,000 344 
15-year refunding bonds at par. e county also has a two 
weeks’ option to sell the Chicago firm $150,000 funding bonds 
at the same rate. 

Worthington School District No. 5, Nobles County, 
Minn.—Bond Sale.—On March 10, i899, this district sold 
$33,000 4% refunding bonds to U. M. Stoddard, Minneapolis, 
for sinking fund of the city of Minneapolis at 102. Follow- 
ing are the bids: 








Premivim. Premium 
U. M. Stoddard, Minneapolis. ...96°0 0v | Trowbridge, MacDonald a& 
Merchants’ Ln. & Tr. Co.,Chic...*59400| Niver Co.. Chicago .............$19110 
W. J. Hayes & Sons, Cleve....... 45900) N. W. Harris & Co., Chicago..... 8300 
Kane & Co., Minneapolis... .... 425 00| Farson, Leach & Co., Chicago... Par 


Minnesota Ln. & Tr.Co.,.Minne. Par 





*For a 444% bond. 


Bonds will be dated April 15, 1899, and mature April 15, 
1909. Interest will be payable semi-annually. 


STATE AND CITY DEBT CHANGFS. 


Fort Worth, Texas.—B. B. Paddock, Mayor; J. J. Nun- 
nally, Auditor. 


This city is the county seatof Tarrant County. The validity of some 

















of the city bonds was the subject of litigation, but a recent decision 
of the Court of Civil Appeals confirms their legality. see Vol. 66, p. 
775 and Vol. 67, p. 1072. 


LOANS— When Due. 
FUNDING & Imp. BonDs— 
58, J&J, $275,000"....Jan. 1, 1920 
6s, J&J, 175.000*.... Jan. 1, 1922 
HIGH S8CHOOL— 


b SEWER Bonps 
, M&N, $125,000" ....May 1, 1940 
STREET AND SEWER Bonps— 
78, M&S, $96,000°......Sept., 1914 
GENERAL IMPOVEMENT— 
58, J&I, $90,000" ..... Jan. 1, 1920 | 5 M&S, $300,000 *....Mch. 1, 1921 
REDEMPTION Bonps— b WATER Bonps - 
68, M&N, $158,000".. May 1, 1923 | 5, M&N, $100,000*....May 1, 1920 
Subject to call after May 1.1903 | 6. F&A, 650,000°. ...Feb. 1, 1922 
eel | 73, J&J, 150,000" ....Jan. 1, 1903 
6 $1,000 each. 


PAR.—Recent loans have been issued in $1,000 pieces. 
INTEREST is payable in New York City. 


GOLD BONDS.—AlIl bonds are payable in gold 

TOTAL DEBT, Erc.—The city’s bonded debt on March 1, 1899, was 
$2,119,000 ; sinkihg fund, investment and cash, $200,000 ;' net debt, 
$1,919,000; water debt (included in the above total), $800,000. 

The city owns property valued in 1896 at $1,153,357. 


DEBT LIMITATION.—The city’s debt is limited by the city’s charter 
of March 20, 1889 to 6 per cent on the taxable values. 


ASSESSED VALUATION.—The city’s assessed valuation (which is 
80 per cent of actual value) and tax rate have been as follows: 








Personal Total Tax Rate 
Years. Real Estate. Property. Valuation. per $1,000. 
| eer $11,131,895 $3,967,825 $15,099,720 $25°30 
DET sosnecadnsaes 7. Peer o20cedaie 15-00 
WE ivsccccssceds 15,239,230 4,864,738 20,103,968 15° 
BE sdedadcessace 14,023,103 7,837,225 21,860,388 21°75 
aaa 16,502,625 4,804,160 21,306,783! 20°55 
Se 11,243,727 4,715,143 15,958,870 21°55 


The tax rate in 1898 includes city tax proper, $13°00; a | tax, 
87°00; State tax, $3°30; average school tax, $2°00: total, $25°30. 
POPULATION.—In 1890 it was 23,076—as returned by the 
enumerator, 30,000 ; in 1880 it was 6,663; in 1897 (estimated), 37, L 
Hillsboro, Texas.—E. Quickenstedt. Mayor; A. C. Sallen- 
berger, Treasurer. Hillsboro is in Hill County. 


LOANS— When Due. | Total debt Jan. 1, 1899.. $62,500 

City HaLi Bonps— Sinking fund............. 3,000 

7s, S&S, $5,000"... .. Sept. 1, 1905 | Net debt Jan. 1, 1899... 59,500 
ScHOOL House Bonps— 


8 Water debt (included)... 42,000 
6s, J&I, $2,000*...... July 1, 1909 | Tax valuation, real... .. 1,444,355 
68, J&J, 2,500*...... Sept.1, 1911 | Tax valuation, personal. 647,075 
68, J&J, 4,000*...... July 2, 1924 | Total valuation, 1898. _..2,091,430 
ELL (ARTE&STAN) BoNDS— Assessment about & actual value. 
6s, A&O, $7,000*...... Oct. 1, 1911 | City tax (per $1,000), 1898. $9°00 
Water Works & Sew. Bonps— | Population in 1890 was...... 2,541 
58, g., J&J, $19,000 ¢. Jan. 1, 1935 | Population '97 (estim’d)..... 7,000 
5s,g¢.,M&S8, 8,000g¢..Sent.3, 1935 








SR, Bay sive , 15,000...Jan., 1937 | 





bl Se 


or dh ee ne 


aM a 


a 


— Due. 
58, MAN, $39, +3 ae ny 1, 1936 





J&J, $500,000. ao 1,1918 

J&I, 503,000 ang 1,1918 
NSOLIDATED BOND: 

J&J, $12,800..... Truly 1, 1906 
ING Bonps— 

68, J&J, $524,000..... Jan. 1, 1912 

. T. & B. RR. Bonps— 
8s, A&O, $9,500......Apr. 22, 1899 
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"Houston, 7 Texas.—S. H. Resshonn. sane: Ww. M. Baugh, 
Secretary. This city isin Harris County. 


IMPROVEMENT BOND: 


5s. J&J, $100, 000.. July 1, 1938 


PAVING AND SEWER BONDS— 


5s, J&J, $250,000... Jul ay ow 


Subject to call after 
BEY e108, ”  naoetl 
Puaaued Jan.1,1937 


6s, M&N, BOND ...May 1, 1924 
Ba, cocg §$FGGB 2 ee Dec. 1, 1937 
GBB ance 60,000... ...Jan. 1, 1923 





GOLD—all ‘beats, asccnting to a city official, are payable in gold. 


INTEREST on the compromise 5s and 6s and on the paving and 
sewer bondsis payable at the Union Trust Company, New York City 
on the funding 6s at the American Exchange National Bank, New 
York City; others also in New York City. 


TOTAL BONDED DEBT Feb. 4, » 1890, was $2,257,300; floatin 
debe SEnSEO were dent. #2.319,860 ad 


VALUATION (about 3, actual value) in 1898 was 
ess eee IH. De tax (per $1,000) in 1899 was $20°00. 


POPULATION in 1890 was 27,557; in 1897, estimated, 60,000. 








INDEX TO STATE AND CITY DEPARTMENT. 


In the following index reference is made by the pa, 
published in the current volume of the CaRONICLE—that is, since the beginning of 18 9 





number to every item regarding State, city, town or county finances which has been 


Fur index to items in Volume 67, see CHRONICLE 


of Dec. 31, 1898, page 1370. Items in the current number are not noted in the index. Full-face types refer to latest reports of total debt, 


valuation, 0. 
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~ INDEX Tc STATE “AND CITY ‘DEPARTMENT.—ConTINUED. 
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Mauch Chunk. Pa....... 441 | Nashville Sch. Dist., ui. 490 | Northampton. Mass.. 244 Phitadeiphia, Pa.48, 147. 198 | Keno, chess be snose 2 
Mecklenburg Co., N. C., Nashville. Tenn..... 420, Hore bh Andover, aia, 845 vaoes. a oe 147, p04 | enscelagr Co Go..N.¥...49, ose 
£81, €36) North Carolina...... 442, | WriekensCo., Ala......... 292 | Revere, Mass........ ... 
Medford, Mass vol, aai, Co., N. Y.96, 147, 2 weuduansiin 490, 5 581 Pierce Co. Sch. Dist. ~_ | Rhinelander. Whi icciss 584 
Media, Pa.......291, 490, North Dakota. ..295. # OL, oh aE 487 | Khode Island............ 487 
EAL eee sects Torte. S| Peete... tae imme 
oO Pore 48, Ov, IO. ecccees é i pepper 
Melrore Ben. — wee 33 | Northfield, Minn oma: Pilot Grove Twp., Mo. | Richmond. Va........... 393 
Mercer Gb. MO... Nerth Providence, R.1. 205 | See Cooper Co... ..... 681 | Rio Grande Co., Colo 1 
eriden. Con: Maes." North Stonington, Conn. 636 | Pilot Mountain, N. C., | Ripley, Tenn 4.442, 491 
iddlesex Co., Mass.. Norwalk, Conn.. 534 v2, 442, 491 | Roanoke, Va........ 484 
iddletown, Conn....... Norwalk, Ohio.. 636 | Pima Co., Ariz........... 144 Rochester, N.H.244, 205, a 
Micdletown, N. Y....... Nerwood, Ohio.. 638 | Piqua, Ohio ..........--- 147 345 e 
NEW LOANS. __'1NVESTMENTS. INVESTMENTS. 
B N J Mu nicipal Bonds State, Municipal, County, School 
ogota, Bergen County, N. J., 2 


5% Coupon Gold Bonds. 


The Board of Education of the Borough of Bogota, 
Bergen Co., N. J., will receive sealed proposals on 
Thursday, April 13th, 1899, at 5:30 P. M., at the res- 
idence of Mr. F. W. Cane, Bogota, N. J., for Fourteen 
$500 5% Coupon Gold Bonds with privilege of regis- 
tration. The first to be redeemed in Ten (10) years 
and one #500 Bond in each and every year t hereafter: 

Proposals to be addressed to the Finance Commit- 
tee of the Board of Education in care of the District 
Clerk. 

The Committee reserves the right to reject any and 
all bids. 

F. W. CANE, 
Cc. M. HORTON, | Committee. 
P. F. HOPPER, | 

THOMAS C. HANNA, District Clerk. 


Blodget, Merritt & Co., 


BANKERS 


16 Congress Street, Boston. 
15 Wall Street, New York. 


STATE, CITY & RAILROAD BONDS 


Owners of Old, Defaulted, 
Worthless Railroad Stocks 
and Bonds 


Can find a market for same by addressing 


C. A. W., P. O. Box 672, 
New York, 
SEND DESCRIPTION OF WHAT YOU HAVE 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


BANKERS, 
{21 Devonshire Street. 
BOSTON. 


We in, and Sell Municipal Bonds 
uthern and Western States; 
also Guaranteed Railroad Stocks. 
ROSENBERGER & LIVERMORE, 
(Specialists in Texas Securities),' 
40 Wall Street, New York. 























BOUGHT AND SOLD. 


APPRAISEMENTS MADE OR QUOTATIONS 
FURNISHED FOR THE PURCHASE, SALE OR 
EXCHANGE OF ABOVE SECURITIES. 


LISTS ON APPLICATION, 


N. W. HARRIS & CO., 


BANKERS, 
31 NASSAU ST. (Bank ot Commerce Bldg.) 





State of Massachusetts.....3s 

State of Massachusetts.....33s 

Citv of Cambridge............. 328 
Perry, Coffin & Burr, 


60 State Street, Boston. 





PUBLIC SECURITIES 


SUITABLE FOR 


SAVINGS BANK AND TRUST 
FUNDS. 


LISTS MAILED ON APPLICATION. 
Farson, Leach & Co, 





CHICAGO, NEW YORK, 
100 Dearborn St. 35 Nassau St. 
TROWBRIDGE, 

MACDONALD 


& NivER Co. 
MUNICIPAL BONDS, 


ist Nat. Bank Bldg. - - CHICAGO 





Legal investments for Savings Banks in New York 
and all New England. 


Rudolph Kleybolte & Co. 


BANKERS, 


No. 1 Nassau Street, New York, 
3d and Walnut Streets, Cincinnati, O. 


LISTS MAILED UPON APPLICATION. 





EDWD. C. JONES & CO 


DEALERS IN 
Municipal, Railroad 
Street Railway and Gas 


BONDS. 


NEW YORK -_ 1NASSAU STREET. 
PHILADELPHIA - 421 CHESTNUT ST. 


F.R. FULTON & CO., 


Municipat Bonps, 
174 LA SALLE STREET; 
CHICAGO. 


Devitt, Tremble & Co., 
MUNICIPAL BONDS. 


First National Bank Building, 


CHICAGO. 
W. D. Van Vleck, 


35 NASSAU STREET, - - NEW YORK. 
MUNICIPAL BONDS. 
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Rockingham N Oe. 
108, 205, 345, Uv a8, 
Rockinenem Co., N.C... 
Bockios® am. N.C. .448, 
Rock Valley School as 


Rockville Contre, N a 
. C..442, 


Qacramen pto, Cal 
inaw Co., Mich .198, 
naw, Mica....... 


St. Albans Sch. Dis.. 
Ww. Va 


St. Augustine. Fla.. 
at aw) Loves Dis: 


St. Joseph. Mich 
St. Joseph Sch. Dist,, 














istrict, Utah 
San Antonio, Tex... 43. 


Sandusky, Be. ie’ 
San Francisco, (al |. ... 
San Juan Co., Col 


Santa Clara, N. Y.. 
Cal... Rosa och. Dist., 


jara' ona, in 
Sa dis, Miss .. 
Savannan, Ga 
Senenectady. 5 





Scotland Co., N.C 

Scott Co., Ky.....-- 
Clift, 'N. ¥..'49, 14 

Seattle, Wash. 145; bt 








Mas: 
| South ‘iiadiey, Mass..... 
244 | South Norridgewock 


198| Me 

South Omaha, Neb. wz 
585 | South Orange, 
398 | South oe Sch. 
}=4 tL >. eee 


bas | en Pa.. 


538 Springseld, Mass... 
491 | Springfi 


536 
491 


Sunbury, Pa. 
Sutter Co. Levee Dist. 

No. 1, Cal... 
Swain Co., N.C .... 64 
Syracuse 'N. Y.148, 24: 
303, 492 


Tecoma. Wash .5, 19#, 
arbore, N.C 346. 


Terentum Sch. Disirict, 


2, 
- 


‘ennessee.. 

Tennille Sch. Dist., Ga. 

Terre Haute, Ind. 
Texas. 














Utica, N. ¥......148, 245; 
894, 443, 492; 
Uvalde Co., Tex 


VY aidosta, Ga 

alley Co., Neb 

Valparaiso, Ind .. 

Van s#uren Tw. Mo. 
see Jackson Co 

Vanderburgh o 


adesboro, N 
aitsfield, Wee 
Walker. Minn 
Walla Walla "Wash 
Waller Co., Tex 
Wallingford. Cons. 145, 
245, 443, 


Weimeageré Cunt. ‘Sch. 
Dist., Con: 199. 


Yeltbem. Mass. 149, 199, 
Wamego, Kan 
Wappmger' 's Falls, NY vv. 


Washington Co., ‘Ala. ey 
394, 


Wasbington Co., K 304. 
Washington Co., Me... 
Washington Co.. Ohio. 
Washington Co. Railr: vad 
District, Ky 
Washington Co.. Tenn.. 


Waterford, ‘ 
Water! own, Mass.. 
246, 846, 394, 585, 
Water Vation. ‘Miss ...: 
Wa'sonville, Cal 
Waukegan, I 
Waverly, N. Y. . 
Waxahachie, Tex. 
Waycross, Ga 
Wayland, Mass. 
Wayne Co., | s 
Wayne Co., «A? 
Wayne Co., Onio.. -294, 
Waynesboro, Pa.. 
beg ae ‘Sch. Dis- 
trict, N. ¢ on 
Webster Co.. 
Weehawken ‘School Dis- 


wellington. yeaa... - 894, 


woe ator aha 
Wellsville. oi: oa = 


Westchester Co., n't 
be ean: 


Westminster, Vt... ‘1, 
West Newton, Pa.. a 
t, Neb... .... 





Williams Co.. 4 
Williamsp rt, iia. 
wie on 5 
Imington, D 
Wiltnbaston: N. %.: 


rr 
Winchester, Mass.. , 
Windham Co.. Conn..... 
Windsor, N. Y..... 
Win: hrop mam. oedhnas 
bh mg Po 


ood , Tex. 

Woodencia. Onio:. 88, 
Woods n Co., ‘Ou, 
Woodsville choot bis” 
trict, N. H... .200, Sse. 

Woonsocket, R. Pret 

44 

Worcester, Mass.. 

Worthington, Ind.. 
Wrvandotte Co., ta 


azoo City, Miss. 
onkers, N.Y., 149,200, 


York Sch. Dist., Pa. 
Youngstown, Ohio 


Schoolcroft, Mich.. 
Schuyler Co., Mo 





Van Wert, Ohi nen 
Vermilion Co., Ind..... 





trict, N. J 346, 
Weldon, N.C....... cevess 





ZFsnaaviile, Ohio.. 346, 
f 492. 





INVESTMENTS 
GOVERNMENT, MUNICIPAL 
AND RAILROAD BONDS 


C, H. WHITE & CO., 


BANKERS, 


31 NASSAU STREET. NEW YORK. 


AGENTS FOR THE 
ANGLO-AMERICAN BANK, Ltd., 
Charing Cross, London. 


Individual Accounts received subjec 
to check at sight in London. 
Cable Transfers. 


MASON, LEWIS & CO., 
BANKERS, 





CHICAGO, 
171 La Salle St. 


60 Devonshire St. 
MUNICIPAL 
RAILROAD 


CORPORATION B Oo N D S ’ 


Choice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 


BOSTON, 





Whann & Schlesinger, 
DEALERS IN; 


MUNICIPAL and RAILROAD 
SECURITIES. 


71 BROADWAY - NEW YORK. 


C.R. GOODE & CO. 


HIGH-GRADE WARRANTS 
‘Netting from 4 to 8. 


15 WALL STREET NEW YORK. 








TMENTS, 


RUTLAND RAILROAD CO. 


414¢ First Consolidated Murtgage 
Gold Bonas, 
DUE JULY 1ST, 1941. 
Full descriptive circular on application. 


E. H. ROLLINS & SONS, 


19 WH merees, 


NVE 


Roaton, Manan. 





ADAMS & COMPANY, 


BANKERS. 
DEALERS IN 


INVESTMENT BONDS 


Members of Boston Stock Bxchange.’ 


No. 7 Congress and 81 State Streetr 
BOSTON. 





State, 
City, 
Bonds. 


County, School, 


BRIGGS, TODD & CO., 


CINCINNATI, OHTO. 





THE 
LampPrREcHT Bros. Co. 


Century Building, CLEVELAND, OHIO, 
DEALERS IN 
MUNICIPAL, RAILROAD, 
STREET RAILWAY & CORPORATION 


BONDS. 


LISTS SENT UPON REQUEST. 


Information given and ouotations furnished con- 
egrnine all classes of atocks and bonds that bave a 
jeveland market. 





INVESTMENTS. _ 
TRANSMISSION ROPE. 


co RDAGE 
SPECIALTIES. 


The American Man'f Ip Co. 


67 WALL STREET, 
NEW YORK. 


MUNICIPAL BONDS. 
ohn Nuveen & Co., 


INVESTMENT BANKERS, 
Ist National Bank Building, Chicago. 
Corresp licited 


Reference, First National Bank, Ohicago. 


MUNICIPAL BONDS. 


Securities Netting from 814 to 6¢ 
ALWAYS ON HAND. 
Send for our Invest ment Circular. 


DUKE M. FARSON. Banker, 


Manicipa) Bonds. 183 Dearborn Street 
CHICAGO. 








SHNIT ONIMOL 





Meee | 
> 
Z 
i] 

(> Maas 


| 


|SHIPS’ HAWSERS,| 














CASH PAID FOR 
Kansas Municipal! Bonds in default, 
Wichita Mortgages, default or not, 
Wichita or Sedgwick Co. Real Estate, 
Foreclose Me rigages, etc. 
DEAN GORDON, Financial Broker 
WICHITA, KANSAS. 


S. A. KEAN, 
MUNICIPAL AND OTHER 


SECURITIES, 
122 La Salle Street, Coteaga. 








Bankand Trust Company Stocks 


New York and Brooklyn 
BOUGHT AND SOLD. 


CLINTON CILBERT 


2 WALL ST... NEW VORK. 











